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EERT Important Notes:

1. FREABUABSESLTERENATABNEN - BUNHE - BERERE - ARREARTARTHSTANSEENES (REQESFNFREFSESES) NEMESRT
BEEE-
Principal Asia Pacific High Income Bond Fund will invest primarily in a portfolio of high grade and high yield bonds (investment grade bonds and non-investment grade high yield bonds) and other
fixed and floating rate instruments issued by governments, government agencies supranationa\ organizations, corporate or other issuers in Asia Pacific.

2. AESREVFETSNEBRRS - BERESRTS  F8 R 8%  EERHMMTRR BN SIBESNEERERD -
The Fund invests in debt securities located in emerging markets. Such investments carry market, credit, liquidity, currency, regulatory and other associated risks that can cause portfolio values to
be very volatile.

3 REVRER - REEFAERE  MENRERSAZEREX -
Investment involves risk. There is no assurance on investment returns and your investments may suffer significant loss.

4 WEREDETZRE  NEAZEHEAESHINAREOEERFESRBSAEREYNERBAESNAFEENRERE  STERENEES -
The investment decision is yours but you should not invest in this Fund unless the intermediary who sells it to you has advised you that it is suitable for you and explained how it is consistent with
your investment objectives.

5. BRERAKEASERFHRERE - CUXESHERRNERESRIIESHNAE  UEESE—SEN (BRERENE - AREE - BF - KBERESER) -
You should not invest solely in reliance on this marketing material alone. You should read the Explanatory Memorandum of Principal Global Selection Fund Series for further details (including
investment policy, risk factors, fees and charges, and fund information).
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Seeks to provide a return of capital growth and high level of income primarily through
investment in a portfolio of high grade and high yield bonds (investment grade bonds and
non-investment grade high yield bonds) and other fixed and floating rate instruments issued
by governments, government agencies, supranational organizations, corporate or other
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EEREESSETRE  BRRELCENT2NEBHMBRMEL - LEERE -
Aim to provide stable quarterly dividend income, but subject to the sole and absolute discretion of the Fund
Manager and is not guaranteed.

18R 3R 1% 3F 55 BRI A

Tmonth 3months 1year 3years Syears Since Inception

R ACR

FE&Fnd  201% -273%  -145% 5316%  N/A 461%

Top Ten Holdings EEG Index?  086%  148%  208%  6240%  N/A 4023%
1 POWER SECTOR ASSETS & LIAB MGT-7.39% 02/12/2024 7.1% [EE @K Calendar Year Return
2 PHILIPPINE GOV INTERNATIONAL BOND-4% 15/01/2021 6.9% ENES
3 STARENERGY GEO. WAYANG WINDU LTD-11.5% 12/02/2015 5.8% Yearto-date 2010 2009 2008 2007 2006
4 HUTCHISON WHAMPOA INT'L 09/19F0 52 & 48-5.75% 11/09/2019 5.5% FE$ Fund 8%  1I0% 9%  -2868%  N/A N/A
5 ADARO INDONESIA PT-7.625% 22/10/2019 5.3% — 2 : T
6  SHINHAN BANK-4.375% 15/09/2015 5.2% ﬁgffﬁg"a‘%g N w?;ﬁ&i 7_57 g%n&zﬁ!ﬁ?) a4k MR WA
7 GT 2005 BONDS BV-5.00% 21/07/2014 5.1% Source: Lipper, bid o big, it US dollar(Ohidend eimvested)
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9 SAHAWAK ‘NTERNAT'ONAL |NC’55% 03/08/2015 43Q/D e per ormayce_m ormatqul reflects performance o the elg\ _ass \/rmome nits.

¢ SLELSHERAES IS BB S0 EE TN B RS BRI (EER)

10 CHINA ORIENTAL GROUP CO LTD-8% 18/08/2015 4.3% 50% HSBC Asian High Grade Bond Index (Tmafﬁemmnso% HSBC As;mgh Yield Bond Index Total Return)

Fund Commentary
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%gmé%f%@%ﬁ&% BEAERNENSEKY  FUAENERZHARY  RRNSZEREXE - BAMRRBIASFENE  RUFFLETIE—EHE  ESHRARNRT
] o

November was once again a difficult month for Asian credit markets with investors continuing to be wary of below investment grade bonds in particular. This is due to the ongoing deterioration of the
sovereign debt situation in Europe and these concerns flowed over to Asian markets. One of the biggest sectors for bond investors, Chinese property bonds, sold off as government tightening measures
started to affect the market. This cautious sentiment towards China contributed to the overall negative returns experienced in high yield bonds and also flowed into investment grade bonds. We have been
gradually trimming high yield exposure; at end November it was 55% of the portfolio, but if below investment grade sovereigns and quasi sovereign exposures are excluded it was only 39%.

The fund underperformed the index for the month. Performance was negatively affected by some high yield exposures. Other major detractors were Chinese bonds exposures.

The outlook for the region remains positive; despite concerns about a slowdown, growth is still holding up at reasonable levels which should support the current attractive yield levels. Volatile markets have
held back supply and any decent rally in the new year could result in significant new issuance which may temper returns.

REMTRR  BAEREY TRRERERR - BRRERESHHBERBERFTETENER - F2HELHNE - AEERLACRSRPESKEFRZSSE

Investment involves risks. Past performance is no guarantee to future performance. For details of the Fund and risk of emerging markets, please refer to the Fund's Explanatory Memorandum. This material has not been reviewed by the Securities and Futures Commission.
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