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EERT Important Notes:
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The Principal Asia Pacific High Dividend Equity Fund will invest in a diversified portfolio of listed securities in the Asia Pacific region, including but not I|m|ted to the following countries: Australia,
China, Hong Kong, Indonesia, Malaysia, New Zealand, Philippines, Singapore, South Korea, Taiwan and Thailand. The Manager will focus on companies which demonstrate strong corporate
fundamentals and offer the potential for superior dividend yields. The Fund may also on an ancillary basis from time to time hold cash, deposits and instruments with floating or fixed rates such
as certificates of deposits, bankers” acceptances and commercial paper.

2 AESRENFETEREBRRTSNRE - ARRESRTS - £8 RPN - 8% - BERHMKNTER  EMASIBESNEERERES -
The Fund invests in equities located in developed markets and in emergmg markets. Such investments carry market, credit, liquidity, currency, regulatory and other associated risks that can cause
portfolio values to be very volatile.

3 REVRER - REEFLE|RE  MENRERERATERE. -
Investment involves risk. There is no assurance on investment returns and your investments may suffer significant loss.

4. WERENETZRE  NEEEHEAESNRNAREAEEZAESRBEAEREYMAREAESNAREANREER  ETRRENEFES -
The investment decision is yours but you should not invest in this Fund unless the intermediary who sells it to you has advised you that it is suitable for you and explained how it is consistent with
your investment objectives.

5. BRERKEASERELRERE - CUXESHEREBRERIESHAE  UERBE—SEN (BEREEE AREZ - A - WERESER) -
You should not invest solely in reliance on this marketing material alone. You should read the Explanatory Memorandum of Principal Prosperity Series for further details (including investment
policy, risk factors, fees and charges, and fund information).
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Investment Objective
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Aim to achieve high current income and capital appreciation through investing in a diversified
portfolio of listed securities in the Asia Pacific region. The fund will focus on companies
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Fund Commentary
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The Asia Pacific equity markets posted negative returns in the month of November with the MSCI All Country Asia Pacific ex Japan Index down 7.88%. During the month, the best performing sectors were telecommunication
services, health care and utilities. From a country perspective, stocks in Thailand, Malaysia and Indonesia performed the best during this period.
The fund underperformed the index during November. Stock selection in the financials, telecommunication services and industrials sectors contributed positively to the fund's performance for the period, while the stock selection
in information technology, consumer staples and energy negatively contributed to the relative performance. From a country perspective, stock selection in India, Hong Kong and Thailand contributed positively to the fund’s
performance for the month, while selection in Australia, Taiwan and Indonesia negatively impacted the fund's performance for the month.
Overall market outlook in Asia Pacific region remains positive even though we expect to see elevated volatility in the market due to Eurozone sovereign debt issues and soft economic outlook from developed economies. On
balance, inflation data in Asia Pacific region came in lower than expected, which could open the door for easing of monetary policy upon any further consequential macro environment deterioration. The portfolio continues to
overweight stocks with improving business fundamentals, rising investor expectations, attractive relative valuations and attractive dividend yield. We minimize market, sector and industry exposures relative to the index in order
to isolate superior stock selection as the primary source of outperformance.

HFRAMBE ) WRRTREEBMFTSHEE o The figure is for reference only and does not represem the actual yield received by investors.
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Investment involves risks. Past performance is no guarantee to future performance. For details of the Fund and risk of emerging markets, please refer to the Fund's Explanatory Memorandum. This material has not been reviewed by the Securities and Futures Commission
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