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EZ{2T Important Notes:

1. EREASERZESRENTNATFHEN LHES  BREREE (ERRA) RN - FE - & O - ERAT - A7FH  JFEE - K - B8 - AEREE - H2KEH
REEHBETRRLEERRZRS) WA LRUEBEREENARLE - A2 TURKUBHBWEREERS  FRIEIELEIA  NFRE  RORLEBERBERE -
The Principal Asia Pacific High Dividend Equity Fund will invest in a diversified portfolio of listed securities in the Asia Pacific region, including but not limited to the following countries: Australia,
China, Hong Kong, Indonesia, Malaysia, New Zealand, Philippines, Singapore, South Korea, Taiwan and Thailand. The Manager will focus on companies which demonstrate strong corporate
fundamentals and offer the potential for superior dividend yields. The Fund may also on an ancillary basis from time to time hold cash, deposits and instruments with floating or fixed rates such
as certificates of deposits, bankers’ acceptances and commercial paper.

2 AESRENFETEREBRRTENRE - BERESRTS - 8 BBt - &%  EEREMMTER  BEmAsIBESNEEBERE
The Fund invests in equities located in developed markets and in emergmg markets. Such investments carry market, credit, liquidity, currency, regulatory and other associated risks that can cause
portfolio values to be very volatile.

3 RESRER - REERUBRE  MENREASAZEAEBL -
Investment involves risk. There is no assurance on investment returns and your investments may suffer significant loss.

4 WERENETZAE  DESEHEAESHTNAREOLERFESRBEAEREDNLHBAESNAFEANRERR  ATERENEKES -
The investment decision is yours but you should not invest in this Fund unless the intermediary who sells it to you has advised you that it is suitable for you and explained how it is consistent with
your investment objectives.

5. BARAKBAEERELRERE - CXESHERERRERFESHAE  UERGE—SEN (BEREEE - RBEE - B8R - RBERESER) -
You should not invest solely in reliance on this marketing material alone. You should read the Explanatory Memorandum of Principal Prosperity Series for further details (including investment
palicy, risk factors, fees and charges, and fund information).
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Fund Information
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Tmonth 3months 1year 3years Syears Since Inception
Top Ten Holdings FE&Fnd  -1060% -164%  2114%  -1980%  6159%  194.49%
TG Index* -1069%  -267%  2163%  621%  68.21% 206.76%
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The management fee has been changed from 1.2% to 1.4% effective from 1 July 2007.

+ 1. BHPBILLITON LTD 45%
2. COMMONWEALTH BANK OF AUSTRALIA 3.0%

P8 3 SAMSUNGELECTRONCS COLTD =28 2.9% B WiCalsindanifisak Kstiim

4. WESTPAC BANKING CORP 2.6% FNES
£ 5. TAIWAN SEMICONDUCTOR MANUFACTURING CO & &5 B8 3% 2.2% Year-to-date 2009 2008 2007 2006 2005
> 6. CHINA MOBILE HONG KONG LTD ERB B & & 2.0% FE& Fund 131%  7059% -5111%  4156%  3886%  18.97%
-4 7 CHINACONSTRUCTION BANK - H h B SR AT 18% B de  759%  7366% 5163%  3719%  3820%  21.01%

8. CNOOCLTD FREIE¥ A5 1.7% S [ P .

9. AUST AND NZ BANKING GROUP 1.7% BRRR B0 LBAEHBEAERESEBHE (REBRAE)

— Source: Lipper, bid to bid, in fund currency (Dividend reinvested)
10.  CHINA LIFE INSURANCE CO-H ‘:F BAS 1.4% *MSCI AC Asia Pacific ex. Japan Total Return Index (USD)

Fund Commentary
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RERAHEENTS  RERTERERE  AERUERBIERR  #FEREEEROFICELER  REESABELRE -

The Asia Pacific equity markets posted negative returns in May with the MSCI All Country Asia Pacific ex-Japan Index down 10.69%. All sectors posted negative returns, with the utilities and telecommunications
services sectors performing the best despite posting negative returns. From a country perspective, stocks in Thailand, the Philippines and China performed the best while stocks in Australia, South Korea and New
Zealand lagged the most.

The fund performed inline with the index in May. Stock selection in the consumer discretionary and health care sectors contributed positively to the portfolio, while stock selection in the consumer staples, information
technology and materials sectors negatively contributed to the relative performance. From a country perspective stock selection in Taiwan, Hong Kong and South Korea contributed positively to the portfolio’s
outperformance for the month.

The tightening policy in China along with the continuing concern over sovereign debt issue will have negative impact on market sentiment in the short-term. However, we remain positive on the economic outlook in Asia
Pacific region. The fund continues to focus on stocks with attractive yields, improving business fundamentals, rising investor expectations and attractive relative valuations. Qur portfolio construction strategies
minimize market, sector and industry exposures relative to the index in order to isolate superior stock selection as the primary source of portfolio outperformance.

HFRAMBE  GRRRIREEBEIFTSHER o The figure is for reference only and does not represent the actual yield received by investors.
BREMHRE  BEEXBYTARERRE - BRRERESHFBERRENFTEATSORAR  F2HELHBE - AESERIAEBSRPESHEREZSTEL -

Investment involves risks. Past performance is no guarantee to future performance. For details of the Fund and risk of emerging markets, please refer to the Fund’s Explanatory Memorandum. This material has not been reviewed by the Securities and Futures Commission
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