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EE18 R Important Notes:

1. PERRESRENMES U LNRAESRREES R A - EAXEEZRBERAE (FR) FBRTHRELEESREESIBENETEERREESD) - AULE
EREZEEEREESANRESZRLNERRABIEE -
The Balanced Growth Fund invests in two or more Approved Pooled Investment Funds (“APIF”) (in the form of an insurance policy APIF (“Policy APIF") issued by Principal
Insurance Company (Hong Kong) Limited (“Principal”) or a unit trust APIF). Your investments in the Policy APIF are therefore subject to the credit risks of Principal.

2. BBMERIREEREN - SXAREHEEAATEAZRBRNEERENIMEIOR - ERIZESE  MERE-HESRTEAL (BERAFEANRER D MEME[SRE - F-
HPBR, REXALHER  TEESHEARRTMERESESENES -
You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of funds, you are in
doubt as to whether a certain fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional
advice and choose the fund(s) most suitable for you, taking into account your own circumstances.

3. BFEBESHEERFHRERE - LML ELRELRBEESTES00RFINEHAE  UEEGE—SERN BERERE BREEX - &8F - WERBIESEHR) -
You should not invest in reliance on this marketing material alone. You should read the Explanatory Memorandum of Principal MPF Scheme Series 500 for further
details (including investment policy, risk factors, fee and charges and constituent fund information).

F#H@FESL Balanced Growth Fund

#EH|E Investment Objective EEHH Portfolio Allocation
REMS  THEREERTENSHRE BIGHRNERIEE - E & % &3 Other Currency Bonds ReREHER

= 9 i it 4.5%
To achieve capital appreciation consistent with moderate investment risk in BT Euro Bonds 27 Cash %‘%T/"I:g;s'“‘ 5%

D ; Z
excess of Hong Kong salary inflation over the long term. TA (BB ER 6:3% Hong Kong / China Equities 25.2%
A Asia Pacific ex HKD Bonds HZRE Japan Equities

E®EH Fund Information onds o
HH A : 2000F 12818 £7fE% USD Bonds HpTABRE
Launch Date 1 December 2000 10.3% Other Asia Pacific Equities 11.0%

7% HKD Bonds JLZEMARE North America Equities

EXRER D BT

Denominated Currency HK Dollar HipZ Other E1dﬁi/€ies BNRE EuropeZEmees
ESEEREBE : 20104 5 A 31 A /31 May 2010 0.7% 12.4%
NAV as at HK$554.0 million B& & T HCshEE WEm Bonds f&%  IIMINT ] Equities IRE
REKE ERESLEE (EMN) BRAA .
Investment Manager Principal Asset Management Company (Asia) Limited iﬂﬁiﬁ Past Performance

g Bl : =R = 9 .
Fgufdx?)%scriptor ﬁ;iﬁiﬁmd i;jG—IobHa% EM—a';n%;JJg égu/i;y around 70% RMEE Cumulative Return*

E&%HHE#E Fund Expense Ratio (FER)* ------

= AZEH Class A -5.44% 9.39% -12.76% 28.29% 37.40%
HE2009F38318
as at 31 March 2009 2.07% 1.87% 1.77% 1.62% B2 Class B 5.43% 9.43% -12.45% 29.22% 39.30%
. . C8A] Class C -5.39% 9.52% -12.26% 29.79% 40.30%
REEEERE  Investment Risk Indicator* TERIClass T 5.38% 9.66% -12.02% 3050% 44.20%
Z H *
208 Volatility 19.09% 19.09% 19.08% 19.10% JEFHQME  Annualized Return
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.
AR Class A 28.13% 9.39% -4.45% 5.11% 3.40%
+X#% Top Ten Holdings*" B 5] Class B 2831% 9.43% 433% 5.26% 3.55%
_— CH5l Class C 28.40% 9.52% -4.27% 5.35% 3.63%
g nE ) THH Class T 28.50% 9.66% -4.18% 5.47% 3.93%
1. JEZR HSBC HOLDINGS PLC RE Stock 151%
2. FEBEES CHINA MOBILE HONG KONG LTD RE Stock 1.22%
3. JAPAN-285(10 YEAR ISSUE) - 1.70% 20/03/2017 &% Bond 1.07% SEEE Individual Year Return*
4. #BEE SUN HUNG KAI PROPERTIES RE Stock 0.99%
EE N nE
6. EiWCHmA LIFE INSURANCE CO-H i Stock 0.78% A7) Class A 19.05% 2353% 6.60% 2519% 9.39%
7. =EEF SAMSUNG ELECTRONICS CO LTD RE Stock 0.77% B 865] Class B e B — o i
8. JAPAN GOVERNMENT-50 (20 YR) 1.9% 2200372021 &% Bond 054% lul AR 2 ek Lk 2RI Sih)
5 nE ass L4370 0070 0270 -25.00% L2
9, ﬂFI?ﬁ#E/ﬁ CNOOC LTD RE Stock 0.52% CﬁEIJ C| C 19.43% 23.86% 6.82% 25.00% 9.52%
10. RITEZ CHEUNG KONG HOLDINGS LTD RE Stock 0.52% TH5 Class T 19.64% 23.98% 6.96% -24.99% 9.66%
t EHEZ20104€3A318 £ ERELEE (TH) A i itE

Information as at 31 March 2010

E&FE Fund Commentary
BTARRETRAT  KRRAESA  STE2EEN  RTEANERE KXAIARDN - RRANERESEAL 5020 XEEESFERKE R 0TRERSLR

AR MSCI ACRIRIER2159.2% k18 - MSCUFF BRI ZER (BRI IS HEAIER8.2% - BRARMGSIEUTBREK - SAPEBER-13% ©

AR %&&%iﬁﬂﬁﬁ&éfﬁAﬁiﬁféféWaﬁi BEREFETREEE

EAMWREXMZRELEENFES  REEF  RETH(AFABRMNHEES— & AAREMEERRTIRR  RELBLRE -

The equities market sell off in late April continued into May, with equities markets down sharply. Worst hit was Europe, followed by Japan and Asia. Risk appetite decreases substantially
with investors flocking to safe havens such as the US treasuries, driving the 10 year bonds yield down to 3.28%.

]for tpe mont}f]ﬁ, MSCI AC World Index was down 9.2%, and MSCI AC Far East ex-Japan Index was down 8.2%. The Barclays Global Aggregate Index also returned negatively, losing 1.3%
or the month.

During the month the global and HK equity portfolios underperformed their respective benchmarks. The bond portfolio also underperformed its benchmark.

We keep a slight bias towards equities in our portfolios, and within equities, we prefer Asia ex-Japan equities to Japanese and other developed market equities. W e are slightly
underweight cash.

#RMFEREEET AR S EUGEESRENMERANE  AFERIESUTREBRENE (1 CIS") Al BHAA - sHER B AE R NHBXZ B TEEER -

#The purpose of FER is to provide a measure of the total level of expenses incurred in investing through a fund, including the costs incurred at lower level collective investment schemes but not
including those expenses paid directly by the scheme member.

BRSRER  BEXBRETKRNERE - ELEETHATEY - $HHSAERAWEHE 500 RIMHBRNE  UEEFE—SEH (BERERK - RRER - B - WBRRESESRH)

Investment involves risks and past performance is not indicative of future performance. The value of the funds may go up or down. Please refer to the Explanatory Memorandum of Principal MPF

Scheme Series 500 for further details (including investment policy, risk factors, fee and charges and constituent fund information).
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