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EER Important Notes:
1.ESELRERER  CXAEEAATASABNEERENEEMR - TREBESE  NERE-BESRERESL (BEREHAENREBR) MBEMER
B BHANBR/RAEEALHER  YEEREHEARRMEEZESEHES -
You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of funds, you are
in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or
professional advice and choose the fund(s) most suitable for you, taking into account your own circumstances.

2RES KA c ESEEUANE - EFEESHEERFELHRERE - BXLELHAGERRESTES00RINABRPE  UERSE-SER (BERIEENR
BEEEK  BREE - BRARWE) -
Investment involves risks. The value of the fund may go up or down. You should not invest in reliance on this marketing material alone. You should read the
Explanatory Memorandum of Principal MPF Scheme Series 500 for further details (including investment policy, risk factors, fee and charges of the constituent

fund).
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Investment Manager Principal Asset Management Company (Asia) Limited 1.2%

L] EAKEHES -BR-BEES41570% M cash 52 HEEN Bonds &% I T] Equities BE
Fund Descriptor Mixed Assets Fund — Global - Maximum Equity around 70% BERE Past Performance

F#WEM Cumulative Return*

E&FHIEE Fund Expense Ratio (FER)*

as at 31 March 2011 2.10% 1.88% 1.79% 1.62% ARl ClassA  -092%  -668%  3504%  3.12% 69.54%  45.30%

] ] . BERIClassB  -977%  -651%  3560%  387%  7226%  47.80%
H#RMBME  Investment Risk Indicator CERIClassC  970%  -647%  3595%  420%  7346%  49.00%

AR GasA (B Cass | CHBICC [ THAICBST] T mm et o60%  63% 6% A78% 7560 S.50%

JEIE Volatilityr 15.65% 15.68% 15.64% 15.68%
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3 years.

+X#H Top Ten Holdings** AR Class A 11.01% 668% 1053%  062%  542%  345%
C 587 Class C 11.26% -647% 10.78%  083%  566%  3.69%
ot i HR ot 1% T 485 Class T 11.42% 635% 1091%  094%  579%  3.97%
2. HhEBH China Mobile Ltd JRE Stock 1.34% ass aen 2270 2R et e 2R
3. EITHEST Industrial & Commercial Bank of China HRE Stock 0.93% HEM0% Individual Year Return*
4. PEIRHRAR PetroChina Co Ltd-H TRE Stock 0.82%
i EEE% samsung fectonis oL1¢ Eﬁg Sk IE% ------
BEnE . ! ] o
6. PEIERRT China Construction Bank-H RE Stock 0.75% AR Class A 26.97% 39.85% 311% 7.90% 6.68%
7. Japan Government-50 (20 Yr) 1.9% 22/03/2021 8% Bond 0.67% =5 27060 29719 2020 207" 6510
8, Japan-285 (10 Year ssuel-1.70% 2000312017 8% Bond 064% B 5l Class B 2 il 2l i) b
9. BEEH Applelnc B Stock 054% C#Rl Class C 27.13% -39.71% 34.40% 8.15% -6.47%
10. #4512 Jardine Matheson Holdings Ltd R Stock 053% TR Class T 27.30% -39.68% 34.58% 8.26% -6.35%
t EHEF2011495308 * BHFR R EEEE (TN) BRAA  NEEFEHEEFERECENHE
Information as at 30 September 2011 Source: Principal Asset Management Company (Asia) Limited, NAV-NAV, in fund currency

E&E Fund Commentary

RERTI10AREEASEEGT @ HEBESRL - UhTEAREEABESEEMR - XEHHE  BRESE WA EZ B BRIRT 1 2BEETNAE - BIER
BIRF  BEAES10AEME [EAGE ] #  REREENMEHNRETS - PETHERITEFRERSES0ZT - FE2008F 128 ESERNAEFERE - ERERER
BEMEARGEBENZERTHEFRETHEECHREAZRFTEESR) - FTRERTENERRERANEEXEL -

RAMSC ACRERIEH#%2.86% + MSCIFT R BIZIRER (A ARBRINIERUIN#7.44% - BRIRHESIEBARNEHRES-1.61% °
FAESREBNREREEERBAEENEENER  BEERTENREREAERRAELER -

REASHRRLEEHFES @ APHENRTLEBNRTES —& - RERRREFLERE -

Global markets spent much of November shedding the optimism that had caused markets to bounce back in October. The main reasons were a series of
disappointments on the macro front. The US Super Committee failed in its effort to formulate a plan cut spending by the targeted $1.2 trillion. The European
situation got messy with European Union officials unable to follow-up with a credible plan to back up the design of their “Grand Plan” announced in October.
China cuts its reserve requirement ratio (RRR) for banks by 50bps, its first such move after since Dec 2008. It was probably the most notable of the multiple
easing moves by Central banks (in both Developed Markets and Emerging Markets) in the last 3 months, signifying that China is officially done with its monetary
tightening cycle.

For the month, MSCI AC World Index was down -2.86% and MSCI AC Far East ex-Japan Index was down -7.44%. The Barclays Global Aggregate Index returned
-1.61%.

During the month the bond and European equity portfolios underperformed their benchmarks while the Hong Kong and Asia equity portfolios outperformed.
We keep a slight bias towards equities in our portfolios. Within equities, we prefer Asia equities to European equities. We underweighted cash and Global bonds.

# RIUFERETET BB EUGEESRENHRASE SRRSO ESUTRERETE (FB Q™) oI BNAK - STERBAEEXNNHRAFEEER -
# The purpose of FER is to provide a measure of the total level of expenses incurred in investing through a fund, including the costs incurred at lower level collective investment schemes but not including
those expenses paid directly by the scheme member.
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