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EERR Important Notes:

1.8EERTFEEFR—BREES  YTRBEEELR -
The MPF Conservative Fund is not a guaranteed fund and does not guarantee the repayment of capital.

2. "é"“”%’lfﬂﬂxﬁi_?%ﬂu B EHEEATAZRBNEEREZNVEMRR - EREESK  NEARE - EESRRESCR (BRERERELANKRERRE) MEEMEE
B BEANER/EAEEATHER  YEEREHEAMRRMRESESENES -
You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of funds, you are
in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or
professional advice and choose the fund(s) most suitable for you, taking into account your own circumstances.

3RESREAR - ELEETAAY - ETREFHEERIFLIRERE - EXASHERRBEEES00RTINEHBE  WEESE-—TERN (BERIESHR
BHE - ABEER  BARKE) -
Investment involves risks. The value of the fund may go up or down. You should not invest in reliance on this marketing material alone. You should read the
Explanatory Memorandum of Principal MPF Scheme Series 500 for further details (including investment policy, risk factors, fee and charges of the constituent

fund).
MELETES® MPF Conservative Fund*
#EBE Investment Objective EENH Portfolio Allocation

URERERRENENRE -

To preserve capital with minimal risk.

) EEDMEY

gﬁaﬁ Fund |nformati0n Short-Medium Term Sec:l;llgf/us
HH B : 2000F 128 1H
Launch Date 1 December 2000
BEXREH : BT .
Denominated Currency HK Dollar — isﬁr\%ﬁﬂﬁgeposit
ESEEFEEBE : 20115115308 / 30 November 2011 e
NAV as at HK$369.7 millionBE & & T
REKE ERESEE (M) BRAF e s EEEELT] couities 1=
Investment Manager Principal Asset Management Company (Asia) Limited W cash R Bonds % Equities 23R
Hemn CEETIEES B8 BERB Past Performance
Fund Descriptor Money Market Fund — HK Z#MO% Cumulative Return**

wzonFiAne | ABBCasA | TEEIdesT

as at 31 March 2011 0.60% 0.62% ARl Class A 0.00% 0.00% 0.18% 3.89% 7.66% 9.60%

BERMMEL  Investment Risk Indicator**

JRIE Volatility” 0.10% 0.07%

T 45 Class T 0.00% 0.00% 0.18% 4.23% 8.29% 11.00%

BSEFHYKR Annualized Return**

N RIERRIFE R T B L3RG A BRI FERERE A
Volatility is 1 by the lized standard deviation of the fund, based on its monthly rates of return over the past -------
3 years.

+X#%E Top Ten Holdings**!

_- A %85l Class A 0.00% 0.00% 0.06% 0.77% 0.74% 0.84%
1, EERER5A Hong Kong Mortgage Corp-4.1% 091012012 %% Bong 430% T %5 Class T 0.00% 0.00%  0.06%  083%  080%  0.95%
2. KT Bank of East Asia Ltd 1300112012 73K Time Deposit 289%
3. PEIERGEH) IBC Asia Ltd 27012012 TESHE Time Deposit 288% SEME® Individual Year Return**
4, HEBR{T(EE) Bank of China HK Ltd 2910272012 553 Time Deposit 288%
5. R Nanyang Commercial Bank, Ltd, 19/122011 TS Time Deposit 288% ------
6. Aust & NZ Banking Group 22/0212012 RT3 Time Deposit 248%
7. A34{7 Dah Sing Bank Ltd 231272011 TREE Time Deposit 2.29% A %Rl Class A 2.56% 1.11% 0.18% 0.00% 0.00%
8. KT Wing Hang Bank Ltd 11/012012 T4 Time Deposit 220%
9. SUERAT Bank of Communications Co 28/122011 272 Time Deposit 211% T 585 Class T 2.72% 1.28% 0.18% 0.00% 0.00%
10, 2547 DBS Bank Limited 19012012 552 Time Depost 211%
t EREE2115116308 * FRAOR | (GEHLEIE (TH) BRAT WA FEYEEFEREL EWHE
Information as at 30 November 2011 Source: Principal Asset Management Company (Asia) Limited, NAV-NAV, in fund currency

E&iE Fund Commentary

BEV1ARK  E¥ERH10,600E8TiRE10,62088 T - BARTEABAERALTREE  HH1,486FE T - ANBAIGFELEZHAS - BRRDM(RER BRITEERSR)ENEHKE - RITHE
HERREE— SR BREBNGESTIER0.36%HE0.43% < 3EABBRTEAEFRER2HTF 1 FREBRTEAERSEANET - IFHNETHBRTAEREESBIF0BFR1BET < 1FHE
BINEESESESHLEF0.14%FZ0.18% » SFHRI0FHE ORI B THH0.078 7 R0.17%F - TRRREEEDER  RE - CERFMRSAREEETERS  SBERIRESEITRE -
ﬁgg@ﬁfﬁ%?ﬁgﬁ#ﬁ;11H§é§§#§1¥¥§§&2§48.7 RAM0A 49 BTRELBREAR - ERERESE oA NFERLIBIRAISNG.8%  MEMARRERER  KAEER33% - BEMAEE » ERX
EBE > HP—FHiHRI%RE -

HRAEEMEEAT  HESAABERDARN - EETEETENERESRET  REAARERURTIRNE - AMZEMETNERERFREH LA  FIUABENEREEERETH - ZE
ZYEHRE - UEBAESELREAE RS o

The monetary base increased to HK$1,062bn from HK$1,060bn while aggregate balance was almost unchanged at HK$148.6bn at the end of November. Headline liquidity conditions (as expressed
by HIBORs) finally tightened a bit due to high incremental HK$ Loan-Deposit ratios. There was a further uptick in rates paid by banks on short-term deposits, which nudged Hong Kong’s Composite
Interest rate higher to 0.43% from 0.36%. 3-m HIBOR increased 2bps while 1-yr HIBOR increased 11bps. USD LIBORs edged up 10bps and 13bps for respective periods. 1-yr Exchange Fund Note rose to
0.18% from previous month’s 0.14% while 5-yr and 10-yr yields went down 0.07bps and 0.17bps respectively as global sovereign bond yields declined in a risk-off environment that saw risk assets like
equities, credits and commodities come off.

Hong Kong’s economic growth numbers were mixed. November Purchasing Manager Index (PMI) eased to 48.7 from October’s 49 and still indicates contraction. Headline Inflation was unchanged at
+5.8% yoy in September. Labor conditions remained tight with the unemployment rate at 3.3%. Property prices eased a little while volumes remained very low, especially in the secondary markets.
Due to very low interest rates, gross fund returns remain low. The low-yield environment in HKD money markets is making it challenging to increase portfolio accrual yield meaningfully, though
recent reinvestments have been benefitted from better deposit rates at the shorter end of the yield curve. We remain watchful of opportunities to enhance portfolio yields in this environment.

*AHERNRRERTESTRE-BRERES  UTIREEEER - ARERTESNRET () BRMNREEFERE 3 (i) BBMRREIES FRERRER - RESRAAK () WE - B2 EMER/
EEFEESRRCRRKEZFE -

* MPF Conservative Fund under this Scheme is not a guaranteed fund and does not guarantee the repayment of capital. Fees and charges of MPF conservative fund can be deducted from either (i) the
assets of the fund or (ii) members' account by way of unit deduction. This Fund uses method (i) and, therefore, unit prices/net asset value/fund performance quoted have incorporated the impact of fees
and charges.

# REFEREAF BRMBRUAEESRENMRAHE  BRRDESUTRRREE (F8 05") FEIBMERA - BN EREEXNANBEXAFEEER -

# The purpose of FER is to provide a measure of the total level of expenses incurred in investing through a fund, including the costs incurred at lower level collective investment schemes but not including
those expenses paid directly by the scheme member.
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