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EERT Important Notes:
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The Guaranteed Fund invests solely in an approved pooled investment fund in the form of an insurance policy issued by Principal Insurance Company (Hong
Kong) Limited (“Principal”). The guarantee is also provided by Principal. Your investments in the Guaranteed Fund are therefore subject to the credit risk of
Principal. Please refer to the “Appendix I: Guaranteed Fund” section of the Explanatory Memorandum of the Principal MPF Scheme Series 500 (“Scheme”)
for details of the credit risk, guarantee features and guarantee conditions.
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Principal, the Guarantor of the Guaranteed Fund under this Scheme, will only provide a guarantee of capital and a prescribed guarantee rate of return in
certain specified circumstances. Please refer to page 31 of the Explanatory Memorandum of the Scheme under the section “Provision of Guarantee” for
details of the guarantee conditions.
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You should consider your own risk tolerance level and financial urcumstances before making any investment choices. When, in your selection of funds, you
are in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial
and/or professional advice and choose the fund(s) most suitable for you, taking into account your own circumstances.
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Investment involves risks. The value of the fund may go up or down. You should not invest in reliance on this marketing material alone. You should read
the Explanatory Memorandum of Principal MPF Scheme Series 500 for further details (including investment policy, risk factors, fee and charges of the
constituent fund).
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#EHE Investment Objective BESM Portfolio Allocation
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To provide a competitive long-term total rate of return, while also providing Time Deposit LEMBRE

a minimum guaranteed average annual return over the career of the HHm 16% North America Equities

member. Certificate of Deposit 5.7%

e IR EARR

E&3EH Fund Information 2 Hlong Kong/China Equities
e B H : 2000F 12818 Cadt BAHRE
Launch Date 1 December 2000 axEs Suope Equities
REW D BT I BAGRE - B - BARINRE 3
Denominated Currency HK Dollar ﬁ\joa/oPaclﬂc ex China, ex HK, ex Japan Equities
ESEEFEEE : 20115118308 / 30 November 2011
NAV as at HK$174.0 millionBE & & T P
1§
REKE ERESEE (TN BRAR USD Bonds
Investment Manager Principal Asset Management Company (Asia) Limited -
)  REmEHZ MW cash B¢ HEEEN Bonds &% I 1] Equities RE

Fund Descriptor Guaranteed Fund'

BERBA Past Performance*
ES&ZHIEE Fund Expense Ratio (FER)? E#EH Cumulative Return*

mzonzzaze R des e
as at 31 March 2011 3.16%
RERMBERL  Investment Risk Indicator*

IR Volatility” 5.91%

G $85 Class G -0.83% -1.29% 24.51% 2.88% 14.16% 7.20%

BSEFEHYKE Annualized Return*
BRERAERERESF AT TEREREN

Volatility is d byt lized standard deviation of the fund, based on its monthly rates of return over the past -------
3 years.
+X#% Top Ten Holdings**

1. Hong Kong Government Bond-0.79% 19/09/2016 &% Bond 1.92%
2. Hong Kong Government Bond-0.59% 201052013 &% Bond 1482% MEME Individual Year Return*
3. NBCUniversal Media Llc-Float 30/04/2020 8% Bond 141%
5. ConocoPhillips-4.6% 15/01/2015 8% Bond 1.14%
6. American Express Credit Corp-2.8% 19/0912016 6% Bond 1.13% G %R Class G 6.24% 22.22% 19.86% 523% -1.29%
7. Hong Kong Government Bond-2.31% 21/06/2021 8% Bond 1.11%
8. US Bank NA/Cincinnati OH-3.778% 29/04/2020 &% Bond 1.07% * HERAOR : (FEHEEE (TH) BIRA LA TSR AEREL AN
9. General Flectrc Capital Corp-3:35% 17/102016 8% Bond 1.06% e il et Man agement Company (4sa) Limitec, NAVNAY,in fund curency
10, Wachovia Corp-5.25% 01/08/2014 &% Bond 1.05% The Past Performance only shows the actual return of the fund
t EREE2011115300

Information as at 30 November 2011

E&FE Fund Commentary
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Global markets spent much of November shedding the optimism that had caused markets to bounce back in October. The main reasons were a series of disappointments on the macro front. The US
Super Committee failed in its effort to formulate a plan cut spending by the targeted $1.2 trillion. The European situation got messy with European Union officials unable to follow-up with a credible
plan to back up the design of their “Grand Plan” announced in October. China cuts its reserve requirement ratio (RRR) for banks by 50bps, its first such move after since Dec 2008. It was probably
the most notable of the multiple easing moves by Central banks (in both Developed Markets and Emerging Markets) in the last 3 months, signifying that China is officially done with its monetary
tightening cycle.

For the month, MSCI Far East ex Japan Index was down -7.44%, and Hong Kong Hang Seng Index was also down -9.44%. S&P 500 Index and MSCI Europe Index both went down, -0.09% and -4.5%
respectively. The Barclays Capital US Credit Index returned +0.94% for the month.

During the month, the Asia and Hong Kong equity portfolio outperformed their benchmarks. The US equity portfolio and European equity portfolio underperformed. The pension bond portfolio
outperformed its benchmark.

The portfolios are being managed in line with their strategic asset allocation targets. The equities exposure is diversified across US, Europe, Asia and Hong Kong/China, while the pension bond
portion is invested into investment grade US Corporate Bonds. The portfolios also carry some amount of short-term investments/cash for liquidity and risk purposes.

AEFRZBTA  ERELER(EMBRAT Issuer of this material: Principal Asset Management Company (Asia) Limited

Principal BESEFRIEEL MPF Customer Service Hotline: 2827 1233
o & 7 %8 Email: hkinfo@exchange.principal.com EBERNBR183FAMPL27E
" At Website: www.principal.com.hk 27/F, Hopewell Centre, 183 Queen’s Road East, Hong Kong
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The guaranteed rate of return for amounts contributed to the Fund after 30 September 2004 was revised. The revised guarantee rate would be the “new applicable rate”, which is currently set at 1% p.a. The
guaranteed rate of return for amounts contributed to the Fund on or before 30 September 2004 remains unchanged (i.e. 4% p.a.). Principal, the Guarantor of the Guaranteed Fund under this Scheme, will only
provide a guarantee of capital and a prescribed guarantee rate of return in certain specified circumstances. Your investments are subject to the credit risk of Principal. The guarantee of capital and return will only
be offered if the contributions in the fund are withdrawn upon the occurrence of a “qualifying event”, which is the receipt by the Trustee of a valid claim of all the accrued benefits of the member upon satisfying
any of the following conditions: (a) Attainment of the normal retirement age or retirement at or after the early retirement age but before the normal retirement age (b) Total incapacity (c) Death (d) Permanent
departure from Hong Kong (e) Claim of “small balance”. The above conditions (a) to (e) apply to employee members, self-employed persons and “preserved account holders”. (f) Termination of the member's
employment (regardless of the reason of termination) and the continuous period for which the member has been investing in the fund up to and including the last date of his employment (“qualifying period”) is
at least 36 complete months. The qualifying period in respect of a member will also be re-set to zero if the member (or his personal representative) effects a redemption, switching out or withdrawal of the units
of the fund other than upon the occurrence of a qualifying event. For the avoidance of doubt, condition (f) does not apply to self-employed persons or preserved account holders. If a redemption, switching out
or withdrawal of units of the fund is effected by a member other than upon the occurrence of a qualifying event as stated above, the guarantee will be affected and the member's investments in this fund will be
subject to market fluctuation and investment risks. Please refer to page 31 of the Explanatory Memorandum of the Scheme under the section “Provision of Guarantee” for details of the guarantee conditions.
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The purpose of FER is to provide a measure of the total level of expenses incurred in investing through a fund, including the costs incurred at lower level collective investment schemes but not including those
expenses paid directly by the scheme member.
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