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EERF Important Notes:
1LESELRERER  CXAEEAATASABNEERENEEMR - TREBESE  NERE-BESRERESL (BEREHAENREBR) MBEMER
B FHANBR/RAEEATHER  YEEREHEARRMEEZESEHES -
You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of funds, you are
in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or
professional advice and choose the fund(s) most suitable for you, taking into account your own circumstances.

2RESREAR c ESEEUANE - EFEESHEERFELHRERE - BXLELHAGERRESTTES00RINABRAE  UERSE-SER (BERIEENR
BEEEK  BREE - - BRARKE) -
Investment involves risks. The value of the fund may go up or down. You should not invest in reliance on this marketing material alone. You should read the
Explanatory Memorandum of Principal MPF Scheme Series 500 for further details (including investment policy, risk factors, fee and charges of the constituent

fund).
Fgi@RESE Stable Growth Fund
i‘i’? B#E Investment Objective EENH Portfolio Allocation
BREN-ZIERTETE  REFH - BFRERRE - UERBENR
Hﬂézﬂ giE - REREMER
To achieve stable, long term capital appreciation through investment in a s CashandTime Deposé:%/mﬁm
range of money market instruments, cash deposits, fixed income securities HKD Bonds %% Hona Kona/Ghina Equities
and global equities. 4.5% Toa Y a
Hit /@S EEMNRE
§ﬁ§¥l’ Fund |nf0rmati0n Other Curreni Bo:ds j gc;:t/h America Equities
o HoTABRE
WHBH : 2000F1281H BUTES Other Asia Pacific Equities
Launch Date 1 December 2000 Euro Bonds 5.8%
125% W
EZFEE% N 7%77: Eurﬂope Equities
Denominated Currency HK Dollar | BAGERBRIES 4.6%
Asia Pacific ex HKD Bonds BABRE
ESEEFERS : 20114115308 / 30 November 2011 % gmms  SBRE Japan Equites
NAV as at HK$589.8 million B &35 7T USD Bonds e e
RERE ERELEE (M) BRAR
Investment Manager Principal Asset Management Company (Asia) Limited W cash 3¢ HEEN Bonds &% 1] Equities B2
Eomm CRAEERES -BH-RERSOE0% BERBR Past Performance
. . _ [) -
Fund Descriptor Mixed Assets Fund — Global - Maximum Equity around 30% Z#EH Cumulative Return*
s BN - RNl A
#z0ng3A3n  ABBGasA BEBICasB  CHHICasC  THBICasT
as at 31 March 2011 2.07% 1.86% 1.76% 1.60% A EFR| Class A -4.20% 2.31% 22.70% 10.52% 58.91%  48.10%
B 85 Class B -4.08% -2.15% 23.16% 11.23% 61.13%  50.50%
. . %
BRRMBMIE  Investment Risk Indicator CEBIClassC  A05%  213%  2343%  1154%  6225%  51.70%
AR Class A || BRI ClassB || CHREIClassC | THACaST | “rggicasT  391%  193%  2398%  1230%  643%  5250%
JEIE Volatilityr 9.59% 9.59% 9.59% 9.59%

P=3 -
Annualized Return*
N BITEREE S B A NG BRI AR RE S - BEFONE ualized Retu

=" o Cmmmmm—— -------
3 years.

1X#% Top Ten Holdings*" A Class A 6.92% 231%  706%  202%  474%  363%
8 C %85| Class C 7.11% -2.13% 1.21% 221% 4.96% 3.86%
1. Japan Government-50 (20 Yr) 1.9% 22/03/2021 f£% Bond 1.66% TR Cas T mp— e Ry B o T
2 Japan-285 (10 Year Isuel-110% 20032017 &% Bond 1.58% oss 0 B I I I
3. UKTreasury-4.25% 07/12/2027 &% Bond 1.29% HEM0% Individual Year Return*
4. Japan Government Twenty Year Bond-1.9% 20/03/2024 6% Bond 1.20%
"y "
6. France Goverr?ment Bond Oat-4.25% 25/1012017 &% Bond 0.97% A7) Class A 14.78% 21.52% 21.71% 320% 231%
7. Bundesrepublik Deutschland-3.5% 04/07/2019 &% Bond 093% i 193 P 8. 2200 T
8. Japan Government Twenty Year Bond-1.6% 20/06/2030 8% Bond 0.92% B %A Class 8 e el e e b
9, Buoni Poliennali Del Tesoro-4.25% 01/02/2015 &% Bond 0.85% C %5l Class C 14.93% 21.37% 21.97% 3.40% -213%
10. Ginnie Mag Il Pool-4% 20112/2040 &% Bond 0.77% T 5l Class T 15.10% 21.31% 22.11% 3.53% -1.93%
t BHEF20114#9530A * BHFR  REEEE (TN) RN UEEFEHEEFERECENTE
Information as at 30 September 2011 Source: Principal Asset Management Company (Asia) Limited, NAV-NAV, in fund currency

E&E Fund Commentary

RERRTI10AREEAAEEGT - KEBERL - UHTEAREEMABESEEMR - XEHHE  BRESE WA B BERIRT1 . 2BEETNAE - BIER
BTRF  BEAES10AEME [EAGE ] #  REREENMENNERETS - PETHERITEFRERSRS0ET - FEI2008F 128 ZSERNAEFERE - EREER
BEMEARGEBENZERTHFRETHEECHREAFZRFTERR) - FTRERTENERREANSEXEL -

ARAMSC ACRIRIEH%2.86% + MSCIFTEBIZER (B ABRINIEHIN 7 .44% - BRRBRBESIEHARNEDHES-1.61% °
RABESREBNREREEEREEENREAENER > EERENREREAESRRABLER -

REAEHRELEEYFES - EFHTNRDEBNRTES & - RERBERESLERE -

Global markets spent much of November shedding the optimism that had caused markets to bounce back in October. The main reasons were a series of
disappointments on the macro front. The US Super Committee failed in its effort to formulate a plan cut spending by the targeted $1.2 trillion. The European
situation got messy with European Union officials unable to follow-up with a credible plan to back up the design of their “Grand Plan” announced in October.
China cuts its reserve requirement ratio (RRR) for banks by 50bps, its first such move after since Dec 2008. It was probably the most notable of the multiple
easing moves by Central banks (in both Developed Markets and Emerging Markets) in the last 3 months, signifying that China is officially done with its monetary
tightening cycle.

For the month, MSCI AC World Index was down -2.86% and MSCI AC Far East ex-Japan Index was down -7.44%. The Barclays Global Aggregate Index returned
-1.61%.

During the month the bond and European equity portfolios underperformed their benchmarks while the Hong Kong and Asia equity portfolios outperformed.
We keep a slight bias towards equities in our portfolios. Within equities, we prefer Asia equities to European equities. We underweighted cash and Global bonds.

# RIUFERETET BN BEUREESRENHRASE SEASESUTRERETE (FB Q") oI BMNAK - STERBAEEXNNHIAFEEER -
# The purpose of FER is to provide a measure of the total level of expenses incurred in investing through a fund, including the costs incurred at lower level collective investment schemes but not including
those expenses paid directly by the scheme member.
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