IMPORTANT: If you are in any doubt about the contents of this notice, you should immediately consult your
stockbroker, bank manager, solicitor, accountant or financial adviser. Unless otherwise defined, terms in this
notice shall have the same meaning as that in the prospectus and the Hong Kong covering document of the Fund

(as defined below).

The Securities and Futures Commission (“SFC”) authorization is not a recommendation or endorsement of the
Fund nor does it guarantee the commercial merits of the Fund or its performance. It does not mean that the Fund
is suitable for all investors, nor is it an endorsement of its suitability for any particular investor or class of

investors.

CCB Principal Asset Management Co., Ltd. (the “Manager”) accepts full responsibility for accuracy of the
information contained in this notice and confirms, having made all reasonable enquiries, that to the best of its
knowledge and belief, there are no other facts the omission of which would make every statement misleading and

that opinions expressed in this notice have been arrived at after due and careful consideration.

CCB Principal Dual Income Bond Fund*
(*The name of the fund is not indicative of the fund’s performance and return)
CCB Principal Selected Growth Mixed Asset Fund*
(*The name of the fund is not indicative of the fund’s performance and return)

2020 2" Quarter Risk Assessment Results

Dear Investors,

We, CCB Principal Asset Management Co., Ltd., as the manager of the CCB Principal Dual Income
Bond Fund and the CCB Principal Selected Growth Mixed Asset Fund (“the Funds™), have issued a
notice dated 22 July 2020 regarding the risk assessment results of the funds managed by us (“the
Announcement”). Please see the attached Announcement (translated version) for your reference. Please
note that except for the Funds, other funds mentioned in the Announcement are not authorized by the

SFC for offering to the public in Hong Kong.
If you have any queries, please direct these to the Hong Kong Representative at 30/F, Millennium City

6, 392 Kwun Tong Road, Kowloon or by telephone at its telephone number: (852) 2117 8383.

CCB Principal Asset Management Co., Ltd.
22 July 2020



2020 2" Quarter Fund Product Risk Assessment Results

1. Description of the Risk Assessment Method of Funds Managed by the Company
(1) Primary basis and objective

The risk assessment methods of funds managed by CCB Principal Asset Management Co., Ltd.
(“the Company”) are primarily based on the requirements under the Law of The People's Republic of
China on Securities Investment Fund ( (/77 # #2477 ) , Measures for the Administration of the
Operations of Publicly Offered Securities Investment Funds ( ( 2\ /32 iF 5 A I 515 (F B 77
7%) ), Measures for the Administration of the Sale of Securities Investment Funds ( (7F 52 /% F# &
HEEPEAZ) ), Guiding Opinions for the Applicability in the Sales of Securities Investment Funds
( (UFHRFR S EZHMETE S H) ), Measures for the Suitability Management of Securities
and Futures Investors ( (iF 7B L7 28 251 78 70/%) ), Implementation Guidelines for the
Suitability Management of Investors in Securities Trading Institutions (for Trial Implementation) ( (%
Y A S G PR 7E 5] (if7) ) ) and other laws and regulations. The objective
is to regulate the suitability management of investors of publicly offered investment funds and to protect
the interests of fund investors.

(2) Fund risk levels

The fund risk levels include the following 5 levels:

1 Low risk level

2 Medium low risk level
3 Medium risk level

4 Medium high risk level
5 High risk level

(3) Fund risk assessment factors
The classification of fund risk levels takes into account the following factors:

(1) Liquidity; expiry date; leverage; structural complexity; the minimum amount of investment
in unit products or related services; investment objective and investment scope; offering method; credit
status of the issuer and related entities; past performance of similar products or services; and other
factors;

(2) In relation to the fund manager: the length of its establishment; its governance structure; its
capital scale; the size of its managed funds; the stability of its investment research team; the soundness
and level of implementation of its internal control system; the completeness of its risk control; whether
it has a risk reserve system arrangement; the compliance of its operation personnel; the stability of its
shareholders, senior management members and portfolio manager; and other factors;

(3) In relation to the fund product or services: structure (master-feeder funds or parallel funds);
investment objective; investment scope and investment ratio; offering method and minimum
subscription amount; mode of operation; term; historical volatility of its past performance and NAV;
any non-compliance since establishment; the fund valuation policy, procedure and method; subscription
and redemption arrangements; use of leverage; and other factors.



2. 2020 2" Quarter Risk Assessment Results for Funds* Managed by the Company (Sorted by
fund code)

*Please note, except for Class H units of CCB Principal Selected Growth Mixed Asset Fund (item
179 of the list) and Class H units of CCB Principal Dual Income Bond Fund (item 180 of the list),
all other funds have not been authorized by the Securities and Futures Commission of Hong Kong
and therefore are not available for sale to the public of Hong Kong. The English names and other
information of these funds are not included in the English version of this notice.
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CCB Principal Asset Management Co., Ltd.
22 July 2020



