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The important notes below are consolidated with that of constituent funds under Principal MPF Scheme Series 800.

SZ-WEATHNEERATNS I EE TR @ FEGBHAZIEATNEIZR °
Important: If you are in doubt about the meaning or effect of the contents of this marketing material, you should seek independent
professional advice.

FZE R Important to note:

1

KENBLETHREETUAZSAFERRIRTIERER L RUAZERREABIFRRE < RENCRETHEATHZRERMBRTE
Investment in the Principal HK Dollar Savings Fund is different from placing deposits with a bank or deposit-taking company and is not protected
by the Deposit Protection Scheme. Investment in the Principal HK Dollar Savings Fund will be subject to investment risks.

RiERIRTFEETHNRE D ()BBIOPRE = FEWEN 5 2(ii) BEHPRMENIRP PRSI - SLRiETRTIETIHKAAI)KRE @ $1PTHI2EBAIEIE/
EEFE/ETTKRERBREE 2HE -

Fees and charges of a MPF conservative fund can be deducted from either (i) the assets of the Constituent Fund or (ii) members’ account by way
of unit deduction. This Principal MPF Conservative Fund uses method (i) and, therefore, unit prices/net asset value/fund performance quoted
have incorporated the impact of fees and charges.

ERENTARILE RG] - B NESREATAZRRNEELRVEHRNR - B MNEER @ SRiZ\REETRESR6SHELESRVECET - ARG
Rz Ria 2SR5 EE TR NIRRT 2 B0 s FEERIBE (I8N EHACERISESRANRRFELY) - SE NHRARKER
SHECE NMEEEORE - B NEFERUBN/HNBEALTHRE - LHER FHEARRFERECE NHNRERE -

You should consider your own risk tolerance level and financial circumstances before investing in DIS. You should note that the Principal Core
Accumulation Fund and the Principal Age 65 Plus Fund may not be suitable for you, and there may be a risk mismatch between the Principal Core
Accumulation Fund and the Principal Age 65 Plus Fund and your risk profile (the resulting portfolio risk may be greater than your risk
preference). You should seek financial and/or professional advice if you are in doubt as to whether the DIS is suitable for you, and make the
investment decision most suitable for you taking into account your circumstances.

BRNEER @ BRIRERENEHASYERE NIRRT RENIER - S NERSWOIRIFEFERM - B MEBHRFTA o
You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. You should consult with the
Trustee if you have doubts on how you are being affected.

SRIEDIREERER - @Ul\ééi@i%f}\EEK%@Bﬁﬂ’\]n‘\%g&@ﬁ’\]ﬁﬁﬂﬂﬁﬁ c EEEMNEEN - AR BN EEECHCR(BREEENERN
KEBR) MEE0EE - FEEMHER/AFEALTHRE - WRERNEARTMEEZSRBSTNMDESE

You should consider your own risk tolerance level and financial circumstances before making any investment choices. In your selection of
Constituent Fund(s), you are in doubt as to whether a certain Constituent Fund is suitable for you (including whether it is consistent with your
investment objectives), you should seek financial and/or professional advice and choose the Constituent Fund(s) most suitable for you, taking
into account your own circumstances.

Bzl @ B NRBFBECREER - AIE NAEEEHFRR /SR 2R EINRER - ASRIEENFARIEE R o
In the event that you do not make any investment choices, please be reminded that any contributions made and/or benefits transferred into this
Scheme will be invested into the DIS.

BEWRER - ESBEH O - BEXRRIARTERSERNERIR - BNREJEAAZEARE - REQRWHERE - RESRMENODE
BRERE °

Investment involves risks. The value of the funds may go up or down. The past performance is not indicative of future performance. Your
investment may suffer significant loss. There is no assurance on investment returns and you may not get back the amount originally invested.

BNEEENREBRFLRERE - BURSHERRIETtEHPE - APESE TSN (EMOESHIRERER « BRAR - BERKE) -
You should not invest in reliance on this marketing material alone. You should read the relevant MPF Scheme Brochure for further details
(including investment policy, risk factors, fee and charges of the Constituent Funds).

[TR5tE 55 =iz stEl — 800577 -
[ANEE RS BIMBZENRANEE -
[ZEANEEREE (LI BRAT) -

“Scheme” means Principal MPF Scheme Series 800.
“Constituent Fund” means the constituent funds covered under the Scheme.
“Trustee” refers to Principal Trust Company (Asia) Limited.



372 Note:

1 RHEEAZHE (FER) EERFTEIMEBRIMEB AR ENFTRE BN ETANREREFTE (B8 [CIS]) PISIHBIRUR- s3I EREES
TR AIABIBER - IEMNET TIH NI EFRMNATE Z (FER) NERIEE2024F128318 - G RBBEERITET  GrBiEAT 6%
SHESET SRR\ RBET  GReSHEATMNELRDMBESFETIR NRIENEESE - Hith N A TR NEDASEMUMIKRE(] -
TEERNZFEANZREEVBENRIR T  ()DREMGASRHEBIN2004F10518zZ8 2ENARAENEE BERSEA L Ki)BARSHE
RIRER R BRI HMANE ROEZ RSN - SETNESRRMBRSCRESHMUBBRAR_F  REARHATHNATHSZ K-

The purpose of Fund Expense Ratio (FER) is to provide a measure of the total level of expenses incurred in investing through a fund, including the
costsincurred at lower level Collective Investment Schemes (CIS) but not including those expenses paid directly by the scheme member. Data of
the FER of all constituent funds in this marketing material is as of 31 December 2024. There are only Class N units under the Principal MPF
Conservative Fund, Principal Hang Seng Index Tracking Fund, Principal Hong Kong Bond Fund, Principal Core Accumulation Fund, Principal Age 65
Plus Fund and Principal Asian Bond Fund. For other constituent funds, there are Class D units and Class | units.

Subject to the sole discretion of the trustee of the Scheme, (i) the Class D Units will not be available to employers, employees and self-employed
persons who join the Scheme on or after 1 October 2004; and (ii) personal account members and existing Special Voluntary Contributions members
will be subject to the Class | Units only. However, it is not required to indicate the fund expense ratio (FER) if the period between the reporting date
of the fund fact sheet and the inception date for the fund is less than 2 years.

2 ARRRELEB/TANDETHRER: 2REMDECBE=—FREBOBEAENFEREE - SETNATRKRBERSBRATHMIIOBR AR
=% BHERERESERIRC
The Fund Risk Indicator shows the risk of a constituent fund and is calculated as an annualized standard deviation based on the monthly rates of
return of the constituent fund over the past three years. However, it is not required to indicate the fund risk indicator if the period between the
reporting date of the fund fact sheet and the inception date for the fund is less than 3 years.

RRKAZIRENDEENETEATEAREBEL  BNBUNERRER - —RMS BRGNS FEBREREFRAN ALASRIRARE - A
M S HES2EBNRERIRC - I ARERREKS - RRENZRH LB ESTESIRBIRKE (RETRERETHRETA) ([FRI]) PRETBREY 5515
F2RETR - RIRKEB I RE2LEEB SN AESHEREEBEMRNR

A Risk Class is mapped according to the seven-point risk classification below based on the latest Fund Risk Indicator of the constituent fund.
Generally, the greater the Risk Class, the greater the annualized standard deviation, hence the more volatile the fund. However, it is not required to
indicate the Risk Class if the Fund Risk Indicator is not available. The Risk Class is prescribed by Mandatory Provident Fund Schemes Authority
according to Code on Disclosure for MPF Investment Funds (the “Code”), please refer to the Code for details. The risk class has not been reviewed
or endorsed by the Securities and Futures Commission.

w

[@ R Bl Risk Class 1 2 3 4 5 6 7
=8 SN Al
HemBIED ?qz\ajl)zojiz\bove 0.0% 0.5% 2.0% 5.0% 100% | 15.0% 25.0%
H H 2
Fund Risk Indicator® [, 1o ecs than | 0.5% 2.0% 5.0% 100% | 15.0% | 25.0% | /@M NA.

4 @RR/OBEEOHENR K PE PSESKS - SHNEENER/QREEZHRABNKRELE SRESEE (RN BRAT) RIFBE
RIE (RIOMNFEIRERE) RHEIPHNETHBHERBRAFMNLE - R/ QREENDERKBIRECIEESFFERTLRIREFSERR -
The Risk/Return Spectrum includes 4 level of risks: Low, Moderate, Moderate to High and High. The classifications of Risk/Return Profile for each
constituent fund are determined by the Investment Manager of the Scheme, Principal Asset Management Company (Asia) Limited, based on past
volatility (i.e. annualized standard deviation of returns) and relative risk levels among the constituent funds in the Scheme. The classifications of
Risk/Return Profile will be reviewed by the Investment Manager on an annual basis and are provided for reference only.

5 [2EES]INEGLRN\RBETRERSRERTMS  I6MRBEITAMIPARIEERERIUIIIRMANSEZHS  ROGLRMN\REE T HEL65%
BEE (RBRME) X[ REERERT—EXLLDNSENIER-
“Reference Portfolio” means, in respect of each of the Principal Core Accumulation Fund and the Principal Age 65 Plus Fund, the MPF industry
developed reference portfolio adopted for the purpose of DIS to provide a common reference point for the performance and asset allocation of the
Principal Core Accumulation Fund and the Principal Age 65 Plus Fund (as the case may be).

6 EMEIRIR: BLETEBIR (RN) BRAS - MEEMAR 2 ESXRHNECEBRIREEFEHEEFEE ARIBRE -

(GE:RUREBMS - 2011F 128308 2AINE EFE A RRIEMEIRPPLATIRE T BN A AIMRNOE R RS - ALt BB UEMIBE!
201MFE 128298 ARRIFBIRLFHIHRE - AR LR S U0 - M201M1F128308RMEEAS TR BIRRITEEFEHEEFEHE )
Source of data: Principal Asset Management Company (Asia) Limited. For all unit classes, fund performance is shown in fund currency and is
calculated based on NAV to NAV, dividend reinvested.

(Note: For Class | Units, the NAV before 30 December 2011 do not reflect the fees and charges that were deducted from members’ accounts by
way of unit deduction. Therefore, performance figures shown include adjustments to reflect such unit deduction for class | Units from inception
date to 29 December 2011. All performance figures following 30 December 2011 are calculated based on NAV to NAV.)

7 'PRRE | 2R —RERGBNAEENERIFEMRE BURBESHAR—K -BSLEPRE-BEER/NE—EE L AEBRBRKNGERIE A
WEZETSE BR ESMUKRIE ARDEN  WT3AANTHIZEBN L5 EMEKREHRN  SREBRENEETHIRUREEEZNTHERER
i EFPIBVROBDP - (RERELRETTS 1,000 BRI D E I EEBRB&RE —KAHMEBRENMNES
“Dollar Cost Averaging” is the method of investing regularly with a fixed amount in a long-term period. Making monthly MPF contributions is a
good example. By investing a fixed amount regularly, you buy more fund units when the prices are low, and buy less when the prices are high. As a
result, the overall average cost of units can be lower than the average unit price over the investment period. In our illustration, it assumes that a
fixed amount of HK$1,000 is contributed to the relevant constituent fund on the last calendar day each month since the launch of the relevant
constituent fund.

8 BREIERR ELEREBIR (M) BFRAS)Source of data: Principal Asset Management Company (Asia) Limited.
9 BNIUIBOARF BENMHRMRMNIBE100% ° Sum of investments allocation may not equal 100% due to rounding.

REBRBETA ELETBIR (D) BFRAS] Issuer of this material: Principal Asset Management Company (Asia) Limited
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Principal China Equity Fund
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EIF2025F9H308 As at30/9/2025

S22 Important Notes:

BLPARZFHAERENE—BR - BRERBD
PRRBEES - R EEBEIJARRRE -
The Principal China Equity Fund invests in a single country. Compared

with a well-diversified fund, its concentration risk is relatively high
and hence it might be more volatile than a well-diversified fund.

YRR EHE -

\/\

REBIE Investment Objective
B ERRENEPHIBRIFRZINESRIANSRIZE -

To achieve capital growth over the long-term by investing mainly in
China-related equities.

HEER® Fund Information
Davisl: 20078818
Inception Date 1 August 2007
BEREH BT
Base Currency HK Dollar
2@ . -
Fund Size HK$3,357.8 million B&E T
HELIR ERETBIR (DRI BRAT

Investment Manager Principal Asset Management Company

(Asia) Limited

BEeai REEE —DE
Fund Descriptor Equity Fund - China
Rahs DIEE(  ClassD 1.32589%
Fund Expense Ratio I#BEfU  Class| 1.51587%
R EFRIRC20 DIRE(  ClassD 27.52%
Fund Risk Indicator I#BEfU  Class| 27.51%
ARES ,
Risk Class
AR/ DR & =
Risk/Return Spectrum Low ‘- High
A
& High
+KIRE Top Ten Holdings® (%)
[ESAEAR Tencent Holdings Ltd 9.80
B LR EEE Alibaba Group Holding Ltd 9.78
PEDERERER1T-HER China Construction Bank Corp-H 433
/J\JKEE)-B Xiaomi Corp-Class B 1810 3.99
4855 NetEase Inc 2.02
2SS Trip.com Group Ltd 1.95
DEI7REEE China Honggiao Group Limited 1.94
;zﬁﬂ Ping An Insurance (Group) Co of China Ltd 1.90
<5 E-H Zijin Mining Group Co Ltd-H 1.80
PEIFRT-HAZ Bank of China Ltd-H 1.79
HE5F5® Fund Commentary
B=FEP - ‘?ﬂﬂ EF{?@&L&HE%T&?&%E{EE CMRABHE -~ RN ERIRIERIFRIR
i{é PR ENRERRIR BRI R C HORBEFIREZIRSE - MEWU - PBERMHIS
LBRBHHAER ~ YL E)\KZ*F%ET&FEH’W&TK-% PN TBRERERENREER

E’]Itﬁ(ﬁﬁ@.iﬂ FEE  DRBEREZSIRTEE OB A TSESINERMS - HIEIRR
NIRRT RPERMERS - BLERFTHEHEINPENIMY/SERD LR - WESEEREFSE
85255 © HPINRIBRIFBRRITING - FEERNISREEWOTIROERLREMZT
fFﬁithT”ﬂ?ﬁﬂ&ﬁmﬁfﬁ&m$mh9 B R IR IR TE M I BUD TR SRR AR X B 58 /5 B8 R 12
OB NEELT  BPERZGEEESRES lﬁ%“ﬁ%f%ﬁﬁﬁ?ﬂﬁf;/#ﬁ %iﬁﬁa%ma
BUMIBERE B E0DHOE tﬂﬁriﬁaﬁ@ o BRE8 | FPIESIBEIMO - 8
R REMEENTE - SRS fKB’]f%ﬂEﬁiEﬁmﬂa FNRSBISEY -

In the third quarter, materials, healthcare, and communication services outperformed,
while utilities, energy, and financials lagged. China’s economic momentum showed signs of
softening, with mixed indicators across manufacturing, exports, and retail activity. Despite
this, China and Hong Kong equities saw support from trade negotiations, strong capital
inflows, and sector-specific catalysts such as Al investment and policy shifts favoring value
stocks. Throughout the quarter, market sentiment was buoyed by themes including Al-
driven capex, policy support for industrial sectors, and improving US-China relations. These
factors contributed to a rally in China/HK equities, supported by both onshore and offshore
investor flows. Our strategy remained constructive, backed by improving corporate earnings
and selective positioning in sectors showing revenue recovery. We increased exposure to
materials and companies with strong fundamentals. While global markets rallied on easing
geopolitical tensions and a dovish Fed stance, valuations in Chinese equities are becoming
stretched, and domestic economic softness is re-emerging. We continue to monitor policy
developments closely, particularly China’s response to economic challenges. Our approach
remains selective, focusing on quality names and sectors with structural tailwinds, while
staying agile amid evolving macro and policy conditions.

HEXI] Fund Performance

EES  1E 3% 5§ 108 PAr?
YTD 1year 3years 5Syears 10years ince
Inception
RiEOIR Cumulative Returns (%)
DIRE (i
Class D 36.98 28.03 49.01 -3.02 50.64 67.93
ECESS
Class | 36.83 27.82 48.17 -3.94 46.48 60.04
FHRIR  Annualized Return® (%)
DIRE UG
Class D NA. 28.03 14.22 -0.61 4.18 2.89
ECEA) VNG
Class | NA. 27.82 14.01 -0.80 3.89 2.62
FI9RkRiE  Dollar Cost Averaging? (%)
DIRE i
Class D 22.21 25.03 41.75 24.09 21.85 41.32
IR 22.14 24.93 41.36 23.56 20.47 36.97
Class | ’ ) ' ) : :
B @R Calendar Year ReturnS (%)
2020 2021 2022 2023 2024
D¥RE i
Class D 22.11 -16.29 -26.96 -15.51 17.85
ECESS
Class | 21.73 -16.45 -27.10 -15.69 17.63
FIRBMIIBH#E Performance Since Inception I Class 19

220

©
o

Iy
o

o
o

$58{LZEI8  Indexed Performance
N
3

40

?l’l

09/07 09/09 09/11 09/13 09/15 09/17 09/19 09/21 09/23 09/25

54531 Asset Allocation Breakdown?? (%)
4558 ]

\‘ 1 R{B P Chips 44.9

2 HA& H Shares 24.8

1 3 ABR A Shares 20.3

4 #1202 Red Chips 3.1

5 &#EMRERE Hong Kong Equities 2.1

6 Efth Others 2.0

7 IRE Cash 2.8

Rt © = PIRIFE 4R MPF Customer Service Hotline: 2827 1233
SR BB N EBIBERIBIE39258 840 v 6 HA30i2

& FE 8 Email: hkinfo@principal.com

#84E Website: www.principal.com.hk

Address for Enquiry: 30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon, Hong Kong
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Principal Hang Seng Index Tracking Fund

EIF2025F9H308 As at30/9/2025

XEBIE Investment Objective BEEXRIR Fund Performance
ERSRENBASNNECEERANBESESEN - HMEHBER ENES  1F 3 s 10F  PUED
BhB IS ERPIL B LR - YTD 1year 3years 5Syears 10years Inception

To provide investment results that closely correspond to the " 5o
performance of the Hang Seng Index through investing all or RKiB@# Cumulative Returns (%)
substantially all of the fund’s assets in units of The Tracker Fund of  N#gEEs{y

Hong Kong. Class N 36.21 30.19 67.96 28.59 61.17 73.03
58 38.20 31.45 75.00 36.36 83.75 117.51
, Index ) ’ ’ ' ’ ’
BEEER Fund Information
RaTAELY 201252318 FIYRIR  Annualized Return® (%)
Inception Date 1 February 2012 P— N
- - (’,‘:'fsﬁlﬂ T;ﬁm 3019 1887  5.16 4.89 4.09
Base Currency HK Dollar = 3
BEmE fs(ﬂx AER 31.45 20.51 6.40 6.27 5.85
Fund Size HK$2,111.6 million B& % 7T
B ERESER(TM) BRAT FHRURE  Dollar Cost Averaging’ (%)
Investment Manager Principal Asset Management Compan KBES Yy
g (Asia)pumited J pany E‘f‘sﬁ“ 1954 2346 4674 3695 3228 3828
2l REET-TF
Fund Descriptor Equity Fund - Hong Kong BEDR  Calendar Year Returns (%)
=1
BEepstrr NI Class N 0.91548% 2020 2021 2022 2023 2024
Fund Expense Ratio NAEES{
B mRiED26 Cl.*anssN -1.80 -12.57 -13.21 -11.30 21.57
R NAEES(  Class N 25.90%
Fund Risk Indicator 158
Index -0.29 -11.83 -12.54 -10.46 22.93
[BBR AR A2 7
Risk Class
AR/ BEieE & 5 RINBAH B Performance Since Inception N#EE{i; Class N°
Risk/Return Spectrum Low ‘-- High L
A
& High £ 160
g 140
+KIRE Top Ten Holdings® (%) 3
PR EEE-W Alibaba Group Holding Ltd-W 9.77 =
fig5H#£AR Tencent Holdings Ltd 8.21 % 100
SEZ RS HSBC Holdings ple 8.16 5
I\KEE-W Xiaomi Corp-W 5.62 % 80
hEJEESRIRTT China Construction Bank 4.63 09/13 09/15 09/17 09/19 09/21 09/23 09/25
RFBIRER AIA Group 454
EE255L-W Meituan Dianping-W 3.29 n> 89 (o
BB ZMAEEFT Hong Kong Exchanges & Clearing Ltd 3.05 &N Asset Allocation Breakdown (%)
P EIi% &) China Mobile Ltd 3.01 2
PE) T R§IR1T Industrial & Commercial Bank of China Ltd 2.72
=i ZA
EF¥® Fund Commentary 1 E¥BERE Hong Kong Equities 99.8
EB=FE  SERMEBINEY Rk « BERRERBARMRIRER  MAPBE SR 2 IRE Cash 0.2

BRERIRIEE - SBEETHNER
%HTSEZE’\EEE/T\PE}“JL% & IR

MRENR - SBNEZRBEYIRRS © AW - 2
4 o PEICEENREISBINAE - RSk ~ BOKBEEIB
R - BB - PEININKEBA ] ”EP%%’%;&I: AT E8ER 5% B B BUER 32
5 - BRI e DNEEFE P E —FRIEMHIBIERE - BN REIRIGNARE - H I
EBWRRF DR - BERBIISSERARSNEE - SRDH D5 SHEBUS BN &Rz 1
EHWIEREEM LT - BPERHEEWBRS - BNSHESHRBEFIR - APIGHESY)
FIEPEIBIAROE - 5REE LEBERRRENIRENRELT) - BRRFES - NENAHE
LR E R BRIRIR

In the third quarter, Hong Kong equities saw strong performance, with materials,
healthcare, and communication services leading, while utilities, IT, and financials lagged.
Economic activity in Hong Kong showed signs of recovery toward quarter-end, supported
by improving trade and retail indicators. However, the outlook remains mixed due to global
uncertainties and domestic challenges. China’s economy softened slightly, with slower
momentum across manufacturing, exports, and consumption. Despite this, China and
Hong Kong equities benefited from supportive themes including US-China trade progress,
Al-driven investment, and targeted policy measures. Market sentiment was further lifted
by the Fed’s rate cut and strong capital flows into offshore-listed Chinese equities. We
remain neutral on Hong Kong equities given the uncertain macro backdrop but selectively
increased exposure to names with improving fundamentals. While global markets rallied
on easing geopolitical tensions and accommodative monetary policy, valuations in Chinese
equities are becoming stretched, and signs of domestic weakness are re-emerging. We
continue to monitor China’s policy response closely. Our strategy remains focused on
quality companies with strong earnings visibility, while maintaining flexibility to adjust
positioning as macro and policy conditions evolve.

WIERESHIRHEBSBEIEHNRIN 2R EOR - WRHINBHRERR  WENIREER  REAIREASLEPENERETESNRERN BEEHRNERRE - BREIESBRHNERRR @ F20E
TEEETBIHAE - [ - TNE2RRET 58 uﬁﬂﬁiﬁ\jw@ﬁ‘%ﬂﬂ’ﬁaé%ﬂﬂ

The fund aims to provide investment results that closely correspond to the performance of the Hang Seng Index and is subject to tracking error risk, passive investment risk, risk of not being able to buy or sell
at a price close to the net asset value of the Tracker Fund of Hong Kong and other risk factors associated with Hang Seng Index. Please refer to the MPF Scheme Brochure for risk factors associated with this
fund. Please also refer to the disclaimer in relation to Hang Seng Index in the MPF Scheme Brochure.

BT S P AR 2R MPF Customer Service Hotline: 2827 1233 & FE 8 Email: hkinfo@principal.com #84E Website: www.principal.com.hk
SRt SN sEBRIBERIBE39258 R4 2 6 HA3012 Address for Enquiry: 30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon, Hong Kong
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Principal Hong Kong Equity Fund

EIF2025F9H308 As at30/9/2025

SE127R Important Notes: HEZXIR Fund Performance

CREEBRZETRENE—BRII@EHH - BEERRBOIHNEST FNES 1F 3F 58 10 ﬁxs‘éf:
tree - HEDPRIRIBEHES - Rt EER MRS - YTD Tyear 3years Syears 10years | .o

The Principal Hong Kong Equity Fund invests in a single country - 6 (9
or regional markets. Compared with a well-diversified fund, its RiRD® _Cumulative Return® (%)

concentration risk is relatively high and hence it might be more | DRZfI 4015 30.78 59.73 8.43 56.82 211.21
volatile than a well-diversified fund. Class D
¥Ees (v
'c*[éif;i 4006 3067 5926 790 5530  203.74
REBIIR Investment Objective
BEEZRENSERENY - VESKRINEMER - FIHRIX  Annualized Return® (%)
To achieve capital growth over the long-term by investing mainly in #B S (o s
Hong Kong equity markets. gésfgt AR 30.78 16.89 1.63 4.60 6.13
LEES NiEH
P . 30.67 16.78 1.53 4.50 6.00
HEEER Fund Information Class | N-A.
[DavASE: 2006F9H18 T 44 3 ina? (9
Inception Date 1 September 2006 q:*?:??'f Dollar Cost Averaging? (%)
Hniss o Bgfl’;‘ 2252 2612 4448 2968 2754 5837
Base Currency HK Dollar P—
LEE ]
HemiE o Class | 22.49 26.06 44.26 29.39 26.92 55.35
Fund Size HK$4,047.5 million &8 T
RAKE ERETEE (DM BIRAT [EF@# Calendar Year Returné (%)
Investment Manager Prmmpgl Asset Management Company 2020 2021 2022 2023 2024
(Asia) Limited .
HeE BEHS _EE gg‘fg‘ 16.76 15.23 2114 -12.60 15.20
Fund Descriptor Equity Fund - Hong Kong B
FRERINL
HemsHx DN ClassD 131209% Class | 16.65 1531 2122 1270 15.08
Fund Expense Ratio I#855(7  Class| 1.41209%
B mRiRaC2e DIFEE(  ClassD 27.17% FIRBAIIBH#E Performance Since Inception I1E2{i Class I°
Fund Risk Indicator I#REfi  Class| 27.17% oo
[ BRAR A
Risk Class / g
o
/O RRRE feE B | S
Risk/Return Spectrum Low ‘- High ¢ 200
A E
B High o
E 100
= . &
+A#RE Top Ten Holdings? (%) B 5
09/07 09/09 09/11 09/13 09/15 09/17 09/19 09/21 09/23 09/25
fIEEEEEE Alibaba Group Holding Ltd 9.80
fESRIZAR Tencent Holdings Ltd 9.80
HESIER HSBC Holdings plc 840 1BENT  Asset Allocation Breakdown®? (%)
PEDFRERIR1T-HAR China Construction Bank Corp-H 4.16 :
RFBIRER AIA Group Ltd 3.90 s S
/)\JKEE-B Xiaomi Corp-Class B 1810 3.64 4“ 1 RI{ERR P Chips 427
EER 7K SEPT Hong Kong Exchanges and Clearing Ltd 3.13 2 HBR H Shares 23.1
85 NetEase Inc 2.00 1 3 &BARE Hong Kong Equities 20.0
PEIZIBEE China Honggiao Group Limited 1.83 3 4 ABR A Shares 5.4
#T25E Trip.com Group Ltd 1.77 5 #IZ5A% Red Chips 3.8
‘ 6 Efth Others 26
HEF5® Fund Commentary - 7 Cash 24
B=FE é&ﬁy?ﬁ%ﬁ%ﬁ%}] IR~ EBYE R 6 2 385 HE%’T&I%@EGF £ .
BRERIRERE - SELE RZER E %Ez
iLTTE&E'\i&T\ﬁﬂ}‘JL@ﬁ?’
o BEWNL - PERN 58T A
5 o BRERRR NN FPERES mﬁ R15
SBREFT DTS 1BEL}%@@%HTEE§%E’\]¢¥ ﬁ&%%bﬁ?ﬁ% AR IBUB R0 B 52 7
SBEUREBM L - BOERREEEHBRES @ BRSO EESIMRBE o FPI B t)]
BT DEMBECROE - K5 FEBREERNISENBELS) - BRRISET - CAELHRES
YN RERBERIRER -
In the third quarter, Hong Kong equities saw strong performance, with materials,
healthcare, and communication services leading, while utilities, IT, and financials lagged.
Economic activity in Hong Kong showed signs of recovery toward quarter-end, supported
by improving trade and retail indicators. However, the outlook remains mixed due to global
uncertainties and domestic challenges. China’s economy softened slightly, with slower
momentum across manufacturing, exports, and consumption. Despite this, China and
Hong Kong equities benefited from supportive themes including US-China trade progress,
Al-driven investment, and targeted policy measures. Market sentiment was further lifted
by the Fed’s rate cut and strong capital flows into offshore-listed Chinese equities. We
remain neutral on Hong Kong equities given the uncertain macro backdrop but selectively
increased exposure to names with improving fundamentals. While global markets rallied
on easing geopolitical tensions and accommodative monetary policy, valuations in Chinese
equities are becoming stretched, and signs of domestic weakness are re-emerging. We
continue to monitor China’s policy response closely. Our strategy remains focused on
quality companies with strong earnings visibility, while maintaining flexibility to adjust
positioning as macro and policy conditions evolve.
R ZPIRMER MPF Customer Service Hotline: 2827 1233 & FHfE Email: hkinfo@principal.com #34F Website: www.principal.com.hk
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Principal Asian Equity Fund

8 i& £ 5121800 Yl Principal MPF Scheme Series 800

Q Principal 5 %

EIF2025F9H308 As at30/9/2025

SZI27 Important Notes: HERIR Fund Performance _—
BRDNMREETIHEN R AR (BRMRIN - BIRERRBDHNETH FHNES 15 3F 5% 105 S‘Iﬁ‘c:
- HEPRRBHES - AItEEBEIASRRE - YTD Tyear 3years Syears 10years | .o
The Principal Asian Equity Fund invests in Asia Pacific (ex-Japan) RiE@MR  Cumulative Returns (%)
region. Compared with a well-diversified fund, its concentration risk is ';"“ -
relatively high and hence it might be more volatile than a well- DIEE(Y 16.92 9.18 47.40 26.45 80.09 450.87
diversified fund. Class D
'C*Eif;i 1679 901 4658 2526 7515  424.05
REBIIR Investment Objective
BT EN D AR (BARMRIN RREDHS - AERRKREREE - FIKRI  Annualized Return® (%)
To achieve capital growth over the long-term by investing primarily in P s
Asia Pacific (ex-Japan) equities. DIREEY AEH 9.18 13.81 4.80 6.06 7.11
Class D N.A.
LEEWS VNG
sy . 9.01 13.60 4.61 5.76 6.90
HEEEM Fund Information Class | N.A.
[BavisE: 2000512818 T N .
Inception Date 1 December 2000 q:*?iy?’f Dollar Cost Averaging’ (%)
HR SR BT gégfg‘ 1234 1242 2436 19.80 3367  141.10
Base Currency HK Dollar B
BEeME . o IClaiiL 12.28 12.34 24.01 19.26 32.03 126.99
Fund Size HK$3,917.6 million S&%ETT
RERIE ELagEE (RN BRAT) [BED@IR Calendar Year Returné (%)
Investment Manager Prmmpgl Asset Management Company 2020 2021 2022 2023 2024
(Asia) Limited "
; N D¥RE i
Hemn BEAL - TR (BRI Class D 24.19 -2.44 -19.01 5.03 9.78
Fund Descriptor Equity Fund - Asia Pacific (ex-Japan) EES
EEES)
EERH® DN ClassD 1.34073% Class| 23.81 -2.63 19.17 4.82 9.57
Fund Expense Ratio I#855(7  Class| 1.53069%
EEmRIZ26 DM Class D 13.58% RIRBAMIIBH#E Performance Since Inception I} Class I°
Fund Risk Indicator I#REfi  Class| 13.58% 600
ﬂ N\H&EU 5 g 500
Risk Class 5
N T 400
iV EET =t & = g
Risk/Return Spectrum Low ‘- High é 300
___: N ~ 200
= Hig B
E 100
£
nsx . 8 (o, 0
TARE Top Ten Holdings® (%) 09/01 09/03 09/05 09/07 09/09 09/11 09/13 09/15 09/17 09/19 09/21 09/23 09/25
BIETEFEEIS RS Taiwan Semiconductor Manufacturing Co Ltd 9.69
BT 2 Tencent Holdings Ltd 789 1HENT  Asset Allocation Breakdown?®? (%)
PR E Alibaba Group Holding Ltd 4.41 ,
HDFC Bank Limited 4.28 3
— 287 Samsung Electronics Co Ltd 418 \‘
BB AREEM Hong Kong Exchanges and Clearing Ltd 351 1 R(PEY ~ EERGRFRIN RS Asia Pacific  59.7
SRR G E B BIR/N S Galaxy Entertainment Group Ltd 3.37 (e)\(—China, ex-HK, ex-Japan) Equities
IS5 Hon Hai Precision Industry 2.44 2 &BB/PEIRER Hong Kong/China Equities 343
581 %25 Reliance Industries Ltd 2.24 3 J¢3EARE North America Equities 13
SEIEFBERTT Commonwealth Bank of Australia 2.14 4 I3 Cash 4.7

HEF5® Fund Commentary

1BMmmREREE - TERBSNMER L ER AR AS IE
RSB PEROFAREP LB 1555'75@&1?'@5& H>
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Market sentiment improved in July, driven by easing political uncertainty and new trade
agreements announced by the Trump administration. While tariffs were raised on some
countries, their implementation has been more gradual than expected, and major trade
disruptions have been avoided. Political transitions in France and Japan had minimal
market impact. The Fed’s rate cut in September aligned with expectations, though
concerns around inflation and labor market softness remain. Corporate earnings
and investment in Al continued to show strength, with renewed optimism following
major announcements in the tech sector. This supported broader market gains across
regions. In Asia, markets rallied, led by strength in Hong Kong, Taiwan, and China,
while India and the Philippines underperformed. Sector-wise, technology and consumer
discretionary outpaced energy and financials. China’s economic indicators remained
soft, but policy support and capital inflows helped stabilize sentiment. India faced tariff
challenges but announced tax reforms that could offset some impact. Korea increased
fiscal spending, while political uncertainty weighed on Thailand and Indonesia.
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EREXBRREE

Principal US Equity Fund

Q Principal’ i

%3

EIF2025F9H308 As at30/9/2025

S22 Important Notes: HEXIR Fund Performance .
BLEBRREGHRENE—HR - RREGR/OBNESHE - HE FHNES 15 3F 5% 105 sli;c:
PRIRIBEES - Rt EBIEOIASRIEE) YTD Tyear 3years Syears 10years | .o
The Principal US Equity Fund invests in a single country. Compared : 6 (0
with a well-diversified fund, its concentration risk is relatively high %EE_%E Cumulative Return® (%)
and hence it might be more volatile than a well-diversified fund. EFEESL 12.92 1517 81.82 95.52 200.52 302.70
ass
08 £ i i IR 12.79 14.98 80.82 93.71 192.31 284.26
2REBIE Investment Objective Class | : : : : : :
BERENEBREHIHANSRGERNEBR -
To achieve capital growth over the long-term by investing in US equity ~ F1JXI8 Annualized Return® (%)
markets. sz oo s
DIRE (i N
Class D NA. 15.17 22.05 14.35 11.63 5.77
HEEM Fund Information gﬁiﬁj T;j@/fﬁ 1498 2183 1414 1132 557
P BH 2000F 12818
Inception Date 1 December 2000 FARINE  Dollar Cost Averaging” (%)
BRER B DI
Base Currency HK Dollar Claer D 10.75 11.51 3459 4499 9311  260.84
BEaRE - o LEES]
Fund Size HK$6,200.1 million B&ET Class| 1070 1142 3420 4427 9052 24133
HELIR ELETBR (DM BRAT
Investment Manager Principal Asset Management Company [BE@R Calendar Year Returns (%)
(Asia) Limited 2020 2021 2022 2023 2024
EEHE RERG-2@ DB
Fund Descriptor Equity Fund - U.S. Class D 11.89 26.96 -19.20 23.72 22.14
et DiREE(] ClassD 1.28578% (EE= v
Fund Expense Ratio EEf  Class| 1.47591% Class| 11.54 26.73 -19.35 23.48 21.91
BT RRIR026 3@%@ Class D 13.11%
Fund Risk Indicator RS Class| 13.11% FIRBAIIB#E Performance Since Inception I1EEfi Class I°
[ERR A 5 400
Risk Class g 150
7= | (] —_ E
[@kz/Q% 2= & 3 8 300
Risk/Return Spectrum Low ‘- High £
A
B High i
@ 150
®
+KIRE Top Ten Holdings® (%) 8 100
50

1##35) NVIDIA Corp 7.94 09/01 09/03 09/05 09/07 09/09 09/11 09/13 09/15 09/17 09/19 09/21 09/23 09/25

#7238 Microsoft Corp 6.69

38R\ Apple Inc 6.63

S2f 372 5) Amazon.com Inc 350 &N Asset Allocation Breakdown?®? (%)

1#3% Broadcom Inc 2.76 s

Meta Platforms Inc-A 2.75 \‘

Alphabet Inc-A 244 \

TeslaInc 2.17 1 JVZEARZ North America Equities 96.8

Alphabet Inc-C 1.97 2 ERINARSR Europe Equities 0.5

Berkshire Hathaway Inc-B 1.59 3 HEfhEIZRAEZE Other Country Equities 0.1
4 IRE Cash 2.5

EE¥® Fund Commentary

B=Z - RSBS00 HIRGRN TR - TBDBEIMBIBARBIRIREE - MBEERIR 1
RARBE—ER - RMERREYM - SERBRESRIPE025EERBR KRG XGRS
IROBERE - BESAMARSIEBRS  KEE LT - BEHBRRKERFHRNDRIR
2 - TRBTEELE - ISMRBEBERSEMRILE GRS HRDFRRAM - E—Pa
IERE - KERNSRMEREIXIRENTE - RESROKEESRNWGENRIM
BEZRNAT) - BAREXEBRDNSEERRKRRNER - S HHIHELESNCI
BUEICER - BEEREMAUEEERTRE) - IRRHIIBHSE - KERE/NE
iR BRBEURBRZ2ENNY - PEHHEREH— -

In Q3, the S&P 500 delivered strong gains, led by Information Technology and
Communication Services, while Consumer Staples was the only sector detractor.
Equity markets remained resilient, buoyed by the Fed’s expected 25bps rate cut and
continued strength in business cycle indicators. Despite a softer August jobs report
and a rising unemployment rate, underlying consumer demand and capex remained
firm, helping to sustain earnings momentum. Leading indicators like ISM Services and
regional Fed surveys surprised to the upside, reinforcing economic robustness. Large-
cap and high volatility stocks outperformed, with investors favoring companies with
strong earnings yields and innovation-driven growth. Mega-cap names continued to
benefit from elevated valuations and earnings momentum. The labor market’s gradual
weakening could raise recession concerns if the trend persists, but tight credit spreads
and resilient fundamentals continue to support equity strength. The divergence
between large and small caps, and between high and low volatility names, remains a
key theme.
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ERBEIRRREE

Q Principal 5 %

EIF2025F9H308 As at30/9/2025

Principal International Equity Fund

HEXI] Fund Performance
FNES 1% 3F 58

REBIE Investment Objective
tvi ~
BRRENRRRENS - MERERNRGIEE - 10F PUED

Since

To seek capital growth over the long-term through investing mainly in YTD 1year 3years 5Syears 10years Inception
equity markets around the world.
R RiEOIR Cumulative Returns (%)
DLEES
Eﬁéﬂﬁl Fund Information Class D 17.31 13.43 72.36 70.69 130.86 224.56
Bavi=)i 2000512818 'c*ﬁif;i 1718 1325 7142 6911 12453 209.24
Inception Date 1 December 2000
BREH BT ; 6 (9
Base Currency HK Dollar i.t:nfiﬁ Annuallz;é;}%turn (%)
DRI \ZE
i) _ 13.43 19.90 11.29 8.73 4.86
ﬁf&"g@e HK$2,785.1 million B EETT ClassD N.A.
(LA NiEH
BERE EREeER (T ERAT Class| NA. 132> 1968 1108 842 465
Investment Manager Principal Asset Management Company
5 (Asia) lelte: \ FI9RkRiE  Dollar Cost Averaging? (%)
Heiiy BRRET —IRIK DABES (Y
Fund Descriptor Equity Fund - Global Class D 11.21 12.19 28.86 34.69 65.75 164.08
BEkt DfREE( ClassD 1.31631% 4B (i
Fund Expense Ratio I#88fU  Class| 1.50637% Class | 1195 12.10 28.49 34.05 63.63 150.10
g RRIRC26 DS  ClassD 12.92%
Fund Risk Indicator HREEfI  Class| 12.92% [EE@#R  Calendar Year Returnt (%)
[RBRAR B 5 2020 2021 2022 2023 2024
Risk Class e
D¥RE i
o _ 17.14 18.19 -21.91 23.53 10.67
FEIRR/ QR iR & - = Class D
Risk/Return Spectrum Low A‘- High IREB (1 16.78 17.97 -22.06 23.29 10.46
A Class |
& High
o XIRBMIIBH#E Performance Since Inception I Class I°
+KIRE Top Ten Holdings® (%) 350
182£/25) NVIDIA Corp 706 £ 00
#7238 Microsoft Corp 5.89 E
Alphabet Inc-A 5.26 g 20
2552 B) Amazon.com Inc 3.97 g 200
Y SIEER ASML Holding N.V. 264
NextEra Energy, Inc. 2.53 o
Roper Technologies Inc 2.40 E 100
Electronic Arts Inc 2.39 E w0
KeFBIRAR AIA Group Ltd 238 09/01 09/03 09/05 09/07 09/09 09/11 09/13 09/15 09/17 09/19 09/21 09/23 09/25
HRRHX Synopsys Inc 2.04

EE5T5® Fund Commentary RENT Asset Allocation Breakdown?? (%)

ERRHNEB=_ZEHEER - HPPABRTIRRE - BEIERIRTRREREED
% o ALBENERABHIZER - EEERMRIRRABLIRBS D - BIFX

BB RS - THEREBORIENE - &SRR TIBER - EBNKTE R 1 JHESEAR North America Equities 652
BEEIR  DEAEA LRANREL - FEENEBO@ERS - DRRRERE 2 BOMBRE Europe Equities 219
BHESHE  MREUEA IBECODIY  BEERRA SR EBE IS DN 3 DA(PE - HEROAMINBE Asia Pacific 4.0
E-BIBHEEELESREOHBI RN RENBSE - 2258 tetvhpdefon et e
RETESRIANEEM L7 - OENHEBEY HOBNRE LR EEEHNN 4 BB/PEER Hong Kong/China Equities 38
B - B0 EE B 25 B - IR - 5 BR0IEH - 082 R - Bl 5 BB Japan Equities 35
FEBTEAS - MBGNRSAREN T TBART - BREESRIESE 6 & Cash 15

i - BN RRHIBIRE - BIBSREVNKTF -

Global equity markets extended their strength in Q3, with international
markets leading and cyclical sectors outperforming. Al developments
dominated headlines, driving sharp divergence within the IT sector.
Government-backed investments in hardware, especially reshoring efforts,
boosted sentiment. The long-standing preference for software is being
challenged, as Al shifts value toward hardware. Hardware is now seen as a
structural beneficiary, while software faces disruption from Al’s ability to
automate, adapt, and eliminate traditional coding needs. Emerging markets
and commodities also performed well, supported by strength in gold and
copper. Supply disruptions, such as the suspension of a major Indonesian
mine, highlighted the fragility of global copper output. Gold benefited from
a weakening US dollar and political uncertainty, including pressure on Fed
independence and speculation around leadership changes. The Fed cut rates
by 25bps in September, signaling further easing ahead. In contrast, European
Central Bank held rates steady, while political instability in France added
uncertainty. Trade tensions eased slightly, with new tariffs introduced at
lower-than-feared levels, though still elevated compared to earlier in the year.
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PrlnC|pal Aggressive Strategy Fund

REBIR Investment Objective
BREHREN-—RIVEESKRERT  USREASTER -

To seek long-term growth of capital through investing entirely in an
Approved Pooled Investment Fund (“APIF”).

BEEER Fund Information
[pavi=E: 20205104228
Inception Date 22 October 2020
BREH BT
Base Currency HK Dollar
TiRE . —
Fund Size HK$1,415.3 million S&%E7T
RERKIR ERETER (D) BRAT

Investment Manager Principal Asset Management Company

(Asia) Limited

EENER ROBEET - RI-BRERS100%
) Mixed Assets Fund - Global - Maximum equity
Fund Descriptor o
100%
Eepxt DERE(  ClassD 1.32114%
Fund Expense Ratio I#885(  Class| 1.52110%
REERRIRC20 DIRE(  ClassD 12.09%
Fund Risk Indicator I#REfi  Class| 12.08%
[RIBR AR 51 5
Risk Class
[E R/ DR IE 4 & B
Risk/Return Spectrum Low ‘- High
A
= High
+A#RE Top Ten Holdings? (%)
iShares CSI 300 A-Share Index ETF 3.65
f#SRIZAR Tencent Holdings Ltd 3.04
PIE2EEEE Alibaba Group Holding Ltd 2.75
Franklin FTSE India ETF 2.00
JESHERR HSBC Holdings plc 1.66
1832/28) NVIDIA Corp 1.65
BIEiaE2EE IS RS Taiwan Semiconductor Manufacturing Co Ltd 1.57
Invesco QQQ Trust Series 1 1.52
#7238 Microsoft Corp 1.39
$85R 75 Apple Inc 1.38
HEE5T5® Fund Commentary
EHBIRN8 A RE2.6% %l¥f§]3_ﬁ?i‘§§ﬁﬂiﬁﬁg o XS B FRIR
il - REBWERR - BER25EERR - WERFRNIEBRES O@%%& : ,\ﬁi
I DN A Z BHERS R R RSN RITHIB NI - RPIRERAATBNER - SRR

R e SNAR B BNBE © %HXEEI%!TH&“E;&PCE@J@AF +ﬁﬁliFE%7TiE£ﬁ§§
9 - GBhENERERENFERTENRE - CP@HXFEZ_/\IEEK%EEI@%?&@
TRIZFEHS - ENZARERNEEIR N EBE EHGHIINESREMEIREERE - 18
RERZRXZI/ENBEERSR - XEERBEZERMKRLIRGFHBY - GEREWRE -
ESTEERES LT - SRMEEXE - FAE_FHNEERER LFHE3.8% °
REMFEBIRBRIRS - FAREV SRS o PEIKREBIMNEEE TR TIBEX
o BUNSERPERS - A - @iEE IS REBABIERR - REGETR
RS - THREERDES  MAL ] MR EBDDMNHIHEERIBE S -

Global inflation held steady at 2.6% in August, with US breakevens showing
anchored expectations. Tariff impacts in the US were milder than expected.
The Fed resumed rate cuts with a 25bp reduction and signaled 50bp more this
year, diverging from Europe and Asia where most central banks held rates.
Financial conditions eased globally, supported by lower rates and strong
equity momentum. Equities rose for a sixth straight month in September, led
by US tech and the Magnificent Seven. Emerging markets rallied, with Taiwan
and Korea benefiting from semiconductor strength. China hit multi-year
highs on Al optimism. India lagged due to foreign outflows triggered by US
tariffs and visa fee hikes. Growth stocks outperformed value. The US Treasury
curve bull-flattened, credit spreads tightened, and precious metals surged.
US Q2 GDP was revised up to 3.8%, driven by resilient consumption. Despite
softening job data, household wealth hit a record $177 trillion. China and
Europe are near trend, with fiscal support aiding Europe. Tariffs pose risks to
global growth. Equity valuations remain elevated, especially in the US, while
Latin America and parts of Asia trade at fair levels.
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EIF2025F9H308 As at30/9/2025

HEXI] Fund Performance

FES  1FE 3%F  sE j0F PAUED
YTD 1year 3years 5Syears 10years Since
Inception
RiEOIR Cumulative Returns (%)
DEEEA) ANER  ABA
Class D 21.37 15.72 59.60 NA. NA. 33.34
(B NEB B
Class | 21.23 15.52 58.65 NA NA. 32.03
FHRIR  Annualized Return® (%)
DEEES) NEM N@ER  AER
Class D NA 1272 1686 A NA. 299
(L] NEMB ANER  ABA
Class | NA 1292 1663 g NA. 578
FI9RkRiE  Dollar Cost Averaging? (%)
DEEEAS AEMR @A
Class D 13.36 14.67 29.58 NA. NA. 27.38
(B N@ER ANER
Class | 13.29 14.57 29.19 NA. NA. 26.76
[EFQ#HR Calendar Year Returné (%)
2020 2021 2022 2023 2024

DEEEA) RN
Class D NA. 3.49 -19.00 7.47 10.80
(B N@Em
Class | NA. 3.29 -19.16 7.23 10.58

FIRBMIIBH#E Performance Since Inception I Class 19
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03/21 09/21 03/22 09/22 03/23 09/23 03/24 09/24 03/25 09/25
RENT Asset Allocation Breakdown??® (%)
67\891011 1 hEY/EBARE China/Hong Kong Equities 31.1
5, \\\K 2 JV3EARSE North America Equities 26.6
: 3 BRMARS Europe Equities 14.0
4 BI7RARSE Japan Equities 10.7
5 HEHhZaKARZE Other Asia Pacific Equities 9.7
6 HfhBIZRAR R Other Country Equities 0.4
7 Z7tf&zs USD Bonds 1.3
8 T2A(BITPRIN) Asia Pacific ex Hong Kong 1.0
Dollar Bonds
9 BRITf&%5 Euro Bonds 0.9
10 Efth& ¥ &7 Other Currency Bonds 0.5
11 IREREHFM Cash and Time Deposit 3.8
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Brskig L5t EI600RYIER2020F108228R 5w RiE T 5 EIB00RSH ([BH]) - REIPEKTIN MHLNE 2 RIET5E800FR VB LRI
BEeRABENBLRIETE600RVELEDRIEATHEGIBEANKREBR REUENRETWER - ELABERTEISO0RIEBERIERRIET
HNERENFRNOHEREFEE.45% MELREETEC00RIELEDREESHNEIRENFRNOHRIREFEEFE.49% - ©HAINIRIR IR
R ELRIETSE600RT B LENRIEETNEIRE K TREFEEFEL49% MOHENTIRFIRARMNELRIET5IBIB00R G L RIS E
EHNERE KT REFEEFE.45%

The following table shows the Principal Aggressive Strategy Fund’s fund performance since its launch on 27 March 2014 till 30 September 2025 as a reference.

Principal MPF Scheme Series 600 has been merged into Principal MPF Scheme Series 800 with effect from 22 October 2020. (“Merger”) The
newly launched Principal Aggressive Strategy Fund under the Principal MPF Scheme Series 800 shares the same investment objective, balance
of investments and fees and charges structure as the corresponding Principal Aggressive Strategy Fund under Principal MPF Scheme Series 600
before the Merger except that the management fee level of the Principal Aggressive Strategy Fund under the MPF Scheme Series 800 is 1.45%
whereas the management fee level of the Principal Aggressive Strategy Fund under the MPF Scheme Series 600 before the Merger is 1.49% p.a.
The performance figures before the Merger reflect the management fee level of the Principal Aggressive Strategy Fund under the MPF Scheme
Series 600 at 1.49% p.a., while the performance figures after the Merger reflect the management fee level of the Principal Aggressive Strategy
Fund under the MPF Scheme Series 800 at 1.45% p.a.

KEOIR Cumulative Return (%) B [@%RCalendar Year Return (%)

ANE T SE" ~OH el 7S A DAVESSS

Name of the ch‘ie Btffn bate | Unit E@T%7 11ir N 33;5 . Sirs 1O1°irs Since | 2019 | 2020 | 2021 | 2022 | 2023
Constituent Fund™ P Class Y Y y Y Inception

%#ﬁﬁyﬁmggﬁ. 201438270 D 21.37 15.72 59.60 37.61 87.66 79.33 15.43 3.49 -19.00 7.47 10.80
Principal Aggressive

27 March 2014
Strategy Fund | 21.23 15.52 58.65 36.24 83.56 76.17 15.16 3.29 -19.16 7.23 10.58

BLRENRIEETNBELABEETEIC00RTIE 20205108228 R 5L @B R EI800RIISH - S & - S LENRIBETNELRIET5TE60057
NIPEABBARME - MREN SRENRBETRGLRIET5E6005REZE2020F1082182FIR RIGHZA) MF2EZM-

Principal Aggressive Strategy Fund under Principal MPF Scheme Series 600 has been merged into the Principal Aggressive Strategy Fund under Principal
MPF Scheme Series 800 with effect from 22 Oct 2020 and is no longer offered or available to members. The following table shows the Principal
Aggressive Strategy Fund’s fund performance as at 21 October 2020 (i.e. before the Merger) under Principal MPF Scheme Series 600 as a reference.

KMEOH Cumulative Return (%) [EF @ % Calendar Year Return (%)

PR— N e | FOES —
MRS S pavi=k:! SR YTD 14 35 54 10 | PLIED
Name_of the .. | Inception Date Unit (1/1/2020- 1 year 3 years Syears | 10 years Since 2015 2016 2017 2018 2019
Constituent Fund Class 21/10/2020) Inception
AN RisfB
BRENRBES 2014358270 D 4.90 9.09 7.59 33.01 NA 34.49 -2.42 1.41 28.61 | -14.11 | 15.83
Principal Aggressive -

27 March 2014

Strategy Fund | 4.69 8.84 6.82 31.42 Z;\\‘ﬁ;lﬂﬂ 33.43 -2.65 1.16 28.30 -14.32 15.56

** RN (B LEBERIEE RN B RBBERITEAT - BLEBIEAT - BLLNESFEE  BLBRAREET - BR65MEBAENERIIN2017F4518

SHEENEOEMADEEHEN - IIEZMOEEHINREN ; NIENEMMNESNENI (B GREDRIEES) - NIEZMNDESHIDRE
U0/ EN (R ETERME) < B - FFEARBAGRETELAMDETHEMIRRISE(I00ER -
All references to units (except for Principal Aggressive Strategy Fund) of each of the Principal MPF Conservative Fund, the Principal Hang
Seng Index Tracking Fund, the Principal Hong Kong Bond Fund, the Principal Core Accumulation Fund, the Principal Age 65 Plus Fund, the
Principal Asian Bond Fund and any other Constituent Funds established on or after 1 April 2017 shall mean Class N units of that Constituent
Fund; and all references to units of each of the other Constituent Funds (including Principal Aggressive Strategy Fund) shall mean Class D
units and/or Class | units of that Constituent Fund, as the context may require. The Trustee, however, reserves the right to issue additional
classes of units of any of the Constituent Funds in the future.
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Principal Global Growth Fund

REBIR Investment Objective
BRRENTFEREBCINVEHERNRGIER -

To seek long-term growth of capital through investing in a balanced
portfolio.

BEEER Fund Information
[pavi=E: 200012818
Inception Date 1 December 2000
BREH BT
Base Currency HK Dollar
BEeRE e ST
Fund Size HK$4,372.8 million B& T
RERKIR ERETER (DI BRAT

Investment Manager Principal Asset Management Company

(Asia) Limited

by il ROBEAT - RI-RERSNIE0%

Fund Descriotor Mixed Assets Fund - Global - Maximum equity
P around 90%

REepxt DERE(  ClassD 1.32592%

Fund Expense Ratio I#885(  Class| 1.52597%

REERRIRC20 DIRE(  ClassD 10.59%

Fund Risk Indicator I#REfi  Class| 10.59%

[RRRAR A 5

Risk Class

IR/ O 1

Risk/Return Spectrum

=)
Low “-- High
A

hEZES Moderate to High

+A#RE Top Ten Holdings? (%)

iShares CSI 300 A-Share Index ETF 3.04
f#SRIZAR Tencent Holdings Ltd 2.25
Franklin FTSE India ETF 2.12
LR EEKE Alibaba Group Holding Ltd 2.04
Invesco QQQ Trust Series 1 1.62
YE3E/23) NVIDIA Corp 1.34
JESHEAR HSBC Holdings plc 1.26
#7238 Microsoft Corp 1.13
$ASR/\T) Apple Inc 111
EIETEEEEIE RIS Taiwan Semiconductor Manufacturing Co Ltd 1.10
EE5¥#® Fund Commentary

EHBIRN8 A RE2.6% %lq:f%i_ﬁ?f@ﬁﬁﬂﬁ?ﬁg o XS B FRIR
il - MEEBWERS - BER25EER @ WISRFRIEEMES0 @%%ﬁi - BRER
I DN A Z BHERS R R RSN RITHIB NI - RPIRERAATBNER - SRR

TE{TIJ?E@@%}]ERFE@HQK ° %HXEEI%!TH&“E;&PCE@J@AF +ﬁﬁliFE%7TiE£ﬁ§§
EIRES) SERFEERTHRNGRE - CP@HXFEZ_/\IEEK%EEI@%?&@
TMRIZFEHS ° EDI‘@UI%IJJ[H%&(I%%TS?EZE%S%%iﬂﬁ%ﬂ%amﬂjﬁﬁ%ﬁm o 18
RERZRXZI/ENBEERSR - XEERBEZERMKRLIRGFHBY - GEREWRE -
ESTEERES LT - SRMEEXE - FAE_FHNEERER LFHE3.8% °
REMFEBIRBRIRS - FAREV SRS o PEIKREBIMNEEE TR TIBEX
o BUNSERPERS - A - @iEE IS REBABIERR - REGETR
RS - STHREERDS  MAL ] BMREBDLMNHIHEERIBE S -

Global inflation held steady at 2.6% in August, with U.S. breakeven showing
anchored expectations. Tariff impacts in the US were milder than expected.
The Fed resumed rate cuts with a 25bp reduction and signaled 50bp more this
year, diverging from Europe and Asia where most central banks held rates.
Financial conditions eased globally, supported by lower rates and strong
equity momentum. Equities rose for a sixth straight month in September, led
by US tech and the Magnificent Seven. Emerging markets rallied, with Taiwan
and Korea benefiting from semiconductor strength. China hit multi-year
highs on Al optimism. India lagged due to foreign outflows triggered by US
tariffs and visa fee hikes. Stocks’ stocks outperformed value. The US Treasury
curve bull-flattened, credit spreads tightened, and precious metals surged.
US Q2 GDP was revised up to 3.8%, driven by resilient consumption. Despite
softening job data, household wealth hit a record $177 trillion. China and
Europe are near trend, with fiscal support aiding Europe. Tariffs pose risks to
global growth. Equity valuations remain elevated, especially in the US, while
Latin America and parts of Asia trade at fair levels.

Q Principal 5 %

EIF2025F9H308 As at30/9/2025

HEXI] Fund Performance

EES  1E 3% 5§ 108 PAr?
YTD 1year 3years 5Syears 10years ince
Inception
RiEOIR Cumulative Returns (%)
DECE V]
Class D 18.24 12.33 47.45 25.76 66.51 225.19
18
Class | 18.10 12.14 46.60 24.54 62.94 214.86
FHRIR  Annualized Return® (%)
DECE V] NaEA
Class D NA. 12.33 13.82 4.69 5.23 4.86
148EE (i N@EA
Class | NA. 12.14 13.60 4.49 5.00 473
FI9RkRiE  Dollar Cost Averaging? (%)
DEEEN)
Class D 11.12 12.11 23.94 21.25 32.22 99.41
IR i 11.06 12.02 23.58 20.67 30.78 90.94
Class| ' : ’ ) : :
[EFQ#HR Calendar Year Returns (%)
2020 2021 2022 2023 2024

DEEEA)
Class D 14.34 1.55 -18.00 6.87 7.52
I$8EE
Class | 14.08 1.35 -18.17 6.65 7.30

FIRBMIIBH#E Performance Since Inception I Class 19

$58{LZEI8  Indexed Performance
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&9 Asset Allocation Breakdown?®? (%)
ot % 1 El/EERS China/Hong Kong Equities 24.5
° \‘ 1 2 Jr3EARSE North America Equities 22.9
8“ 3 BRIIAZZ Europe Equities 10.7
4 4 BI7RARSE Japan Equities 7.9
o 5 Hfhg KRR Other Asia Pacific Equities 6.8
B 6 HfhBIZRAR R Other Country Equities 0.3
' 7 7% USD Bonds 75
4 .’ 8 A GBITPRIN) Asia Pacific ex Hong Kong 5.8

3 Dollar Bonds

9 BRITf&%5 Euro Bonds 5.2
10 JBJITf&% HKD Bonds 1.1
11 BEith& ¥ &7 Other Currency Bonds 2.8
12 IRE REHFM Cash and Time Deposit 4.4

Rt © = PIRIFE 4R MPF Customer Service Hotline: 2827 1233
SR BB N EBIBERIBIE39258 840 v 6 HA30i2

& FE 8 Email: hkinfo@principal.com

#84E Website: www.principal.com.hk

Address for Enquiry: 30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon, Hong Kong
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ER&ERIBEESE

Principal Long Term Accumulation Fund

REBIR Investment Objective
BRRENTFEREHSRNEHINNRRORE -

To earn a competitive long -term total rate of return through investing
in a balanced portfolio.

BEEER Fund Information
[pavi=E: 200012818
Inception Date 1 December 2000
BREH BT
Base Currency HK Dollar
BEeRE e ST
Fund Size HK$2,070.2 million B& T
RERKIR ERETER (DI BRAT

Investment Manager Principal Asset Management Company

(Asia) Limited

by il ROBEAT RN -RERSHNIE80%

Fund Descriotor Mixed Assets Fund - Global - Maximum equity
P around 80%

REepxt DERE(  ClassD 1.32355%

Fund Expense Ratio I$REf  Class| 1.52358%

REFRIRC20 DIFEERT  ClassD 9.28%

Fund Risk Indicator I#REfi  Class| 9.28%

[RRRAR A 4

Risk Class

[Rkz/CRiZE4 fe

Risk/Return Spectrum

E
Low “-- High
A

hEZES Moderate to High

+A#RE Top Ten Holdings? (%)

Franklin FTSE India ETF 2.04
iShares CSI 300 A-Share Index ETF 1.94
Invesco QQQ Trust Series 1 1.83
IFEIT &% Netherlands Government Bond-2.5% 15/07/2035 1.67
f#EH12A% Tencent Holdings Ltd 1.58
B LR EEE Alibaba Group Holding Ltd 1.47
United States Treasury Note/Bond-4.625% 15/02/2055 1.44
DPEIFTFE2 China Government Bond-2.4% 15/07/2028 1.28
United States Treasury Note/Bond-3.25% 30/06/2029 1.08
PRI S China Government Bond-2.6% 01/09/2032 1.08
EE5¥#® Fund Commentary

2HGBIRMN8BMERT2.6% » EB T H#IBRAMNARE - EERHMF ERAHER
il ~ BREBIMERR Wafﬁzsﬁi% 685 77 F 4 O BE A RLR 50 @%%ﬁi » BRER
IR RN K 2 SIS N R AR ENRITEIR DI - RIRERGARBR SR - SENK

TE{TIJ?E@@%}]ERFE@HQK ° %HXEEI%!TH&“E;&PCE@J@AF +ﬁﬁliFE%7TiE£ﬁ§§
EIRES) SERFEERTHRNGRE - CP@HXFEZ_/\IEEK%EEI@%?&@
TMRIZFEHS ° EDI‘@UI%IJJ[H%&(I%%TS?EZE%S%%iﬂﬁ%ﬂ%amﬂjﬁﬁ%ﬁm o 18
RERZRXZI/ENBEERSR - XEERBEZERMKRLIRGFHBY - GEREWRE -
ESTEERES LT - SRMEEXE - FAE_FHNEERER LFHE3.8% °
REMFEBIRBRIRS - FAREV SRS o PEIKREBIMNEEE TR TIBEX
o BUNSERPERS - A - @iEE IS REBABIERR - REGETR
RS - THREERDES  MAL ] MR EBDDMNHIHEERIBE S -

Global inflation held steady at 2.6% in August, with US breakevens showing
anchored expectations. Tariff impacts in the US were milder than expected.
The Fed resumed rate cuts with a 25bp reduction and signaled 50bp more this
year, diverging from Europe and Asia where most central banks held rates.
Financial conditions eased globally, supported by lower rates and strong
equity momentum. Equities rose for a sixth straight month in September, led
by US tech and the Magnificent Seven. Emerging markets rallied, with Taiwan
and Korea benefiting from semiconductor strength. China hit multi-year
highs on Al optimism. India lagged due to foreign outflows triggered by US
tariffs and visa fee hikes. Growth stocks outperformed value. The US Treasury
curve bull-flattened, credit spreads tightened, and precious metals surged.
US Q2 GDP was revised up to 3.8%, driven by resilient consumption. Despite
softening job data, household wealth hit a record $177 trillion. China and
Europe are near trend, with fiscal support aiding Europe. Tariffs pose risks to
global growth. Equity valuations remain elevated, especially in the US, while
Latin America and parts of Asia trade at fair levels.

Q Principal 5 %

EIF2025F9H308 As at30/9/2025

HEXI] Fund Performance

EES  1E 3% 5§ 108 PAr?
YTD 1year 3years 5Syears 10years ince
Inception
RiEOIR Cumulative Returns (%)
DECE V]
Class D 15.19 9.04 36.30 14.32 46.32 141.03
18
Class | 15.05 8.85 35.51 13.21 43.19 133.24
FHRIR  Annualized Return® (%)
DECE V] NaEA
Class D NA. 9.04 10.87 2.71 3.88 3.61
148EE (i N@EA
Class | NA. 8.85 10.66 2.51 3.66 3.47
Ti9mNE  Dollar Cost Averaging? (%)
DEEEN)
Class D 8.95 9.63 18.58 15.16 22.06 64.38
1488
Class | 8.89 9.54 18.24 14.61 20.76 57.81
[EFQ#HR Calendar Year Returns (%)
2020 2021 2022 2023 2024

DEEEA)
Class D 12.41 -0.09 -17.38 6.44 4.21
I$8EE
Class | 12.15 -0.28 -17.55 6.22 4.00

FIRBMIIBH#E Performance Since Inception I Class 19
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ﬁ?ﬁ Asset Allocation Breakdown®? (%)

1 JUZERRSR North America Equities 18.7
2 PBE)/EERSE China/Hong Kong Equities 17.7
3 BRMARS Europe Equities 7.0
4  BI7RARSE Japan Equities 5.4
5 DA(PE - EERBHRRINRR Asia Pacific 4.7
(ex-China, ex-HK, ex-Japan) Equities
6 HihEIZRAZRE Other Country Equities 0.2
7 ZEJtf&% USD Bonds 14.1
8 2AGBITPRIN) Asia Pacific ex Hong Kong 10.9
Dollar Bonds
9 ERtf&%5 Euro Bonds 9.7
10 JBJTf&Z HKD Bonds 1.1
11 BEfth&#{E75 Other Currency Bonds 5.3
12 IREREHFR Cash and Time Deposit 5.1

Rt © = PIRIFE 4R MPF Customer Service Hotline: 2827 1233
SR BB N EBIBERIBIE39258 840 v 6 HA30i2

& FE 8 Email: hkinfo@principal.com

#84E Website: www.principal.com.hk

Address for Enquiry: 30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon, Hong Kong
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ERZNREERES

Principal Core Accumulation Fund

REBIR Investment Objective
BRRBOBAIRERMERHENIBE -

To provide capital growth to members by investing in a globally
diversified manner.

BEEER Fund Information
[pavi=E: 201754418
Inception Date 1 April 2017
BREH BT
Base Currency HK Dollar
HEEReE - ST
Fund Size HK$4,127.2 million B&%E7T
RERKIR ERETER (D) BRAT

Investment Manager Principal Asset Management Company

(Asia) Limited

=g kit ROBELET —RI—BRENIE60%

Fund Descriptor Mixed Assets Fund - Global - Equity around 60%
HEstr I

Fund Expense Ratio NREEI  ClassN 0.77991%
HEARIBD26 I

Fund Risk Indicator NAREENL - Class N 8.70%

[RBRAR B 4

Risk Class

[Ekz/ ORI E4 &t

Risk/Return Spectrum

=)
Low “’- High

thFZEF Moderate to High

+KIRE Top Ten Holdings® (%)

Invesco QQQ Trust Series 1 3.50
JPMorgan BetaBuilders U.S. Equity ETF 3.05
iShares Core S&P 500 ETF 2.55
133£/28) NVIDIA Corp 2.52
MBS Microsoft Corp 2.21
$AR/ ) Apple Inc 2.13
BNY Mellon International Equity ETF 1.98
United States Treasury Note/Bond-2.25% 15/08/2027 1.79
United States Treasury Note/Bond-4.125% 31/10/2027 1.56
255 #£28) Amazon.com Inc 1.21

HE5F5® Fund Commentary

EIBIRN8BMISE2.6% @ X FEIBIRTRIMDPARTE - FEAH S ERTRIDR
il ~ BREBIRERR maﬁﬁazmg%a ’ EBEEEW@ﬁﬁﬁiﬁ%SO1I #  HER
MR LMK ZBHER N EABHNRTEIRDE - ZREFANBRER - SERE
M= e SR BIAE - ERBEEM IR R E 5 1R « F WM HRIR®
9 BBhENREERENFEETENRS - DERKRMHEA LSHEERISEHD)
—FF’J/?fﬁifﬁm o ENERNREBNERIR M 2B E L HBHINS REMEIREE - 18
RARRERERBEIIRSR - %ll%%uﬁmaﬁﬁ¢ﬁﬁt¥ SEREWE -
ESEEEAS LT - FRYEERY - ZHNE_SFEHNEERBRLBEIL% °
FENEHBRERES - KEREVZTRIFS  PEINBIMNE KB TEIBIEX
T BN BRVESS o R - BRPEEHIEREBAEERER - REGHETE
KRB - THZEEDZ M T ZBMEBRMNHIBEEREHSE -

Global inflation held steady at 2.6% in August, with U.S. breakeven showing
anchored expectations. Tariff impacts in the US were milder than expected.
The Fed resumed rate cuts with a 25bp reduction and signaled 50bp more this
year, diverging from Europe and Asia where most central banks held rates.
Financial conditions eased globally, supported by lower rates and strong
equity momentum. Equities rose for a sixth straight month in September, led
by US tech and the Magnificent Seven. Emerging markets rallied, with Taiwan
and Korea benefiting from semiconductor strength. China hit multi-year
highs on Al optimism. India lagged due to foreign outflows triggered by US
tariffs and visa fee hikes. Growth stocks outperformed value. The US Treasury
curve bull-flattened, credit spreads tightened, and precious metals surged.
US Q2 GDP was revised up to 3.8%, driven by resilient consumption. Despite
softening job data, household wealth hit a record $177 trillion. China and
Europe are near trend, with fiscal support aiding Europe. Tariffs pose risks to
global growth. Equity valuations remain elevated, especially in the US, while
Latin America and parts of Asia trade at fair levels.

. . ® g o
Q Principal’ 5 2
#HE2025F9H308 As at30/9/2025

HEXI] Fund Performance

FES  1E 3% sE qoF  PUED
YTD 1year 3years 5Syears 10years Since
Inception
RiEOIR Cumulative Returns (%)
NECE=AvE NiEH
Class N 12.71 10.51 47.97 40.15 NA. 73.30
2EE6 ;
Reference 11.30 9.78 46.35 38.07 Z;\\f%ﬁﬁ 72.60
Portfolio® o
FHRIR  Annualized Return® (%)
NECESIY] UGl NEA
Class N NA. 10.51 13.95 6.98 NA. 6.69
2E4@6 ; ;
Reference Z:\‘?@Aﬁﬁ 9.78 13.54 6.66 ZL%@A}EE 6.63
Portfolio® o o
F9RkRE  Dollar Cost Averaging? (%)
NECEvE N
Class N 8.39 9.11 21.70 23.90 NA. 37.35
[EEQ#HR Calendar Year Returné (%)
2020 2021 2022 2023 2024

NEEE
Class N 13.10 9.40 -16.47 14.66 8.81
2EHE
Reference 12.06 9.42 -16.32 14.03 9.54
Portfolio®

FIREA B Performance Since Inception N Class N°
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15#{EEI  Indexed Performance

100

09/17 ~ 09/18  09/19  09/20  09/21  09/22  09/23  09/24  09/25
BRENT Asset Allocation Breakdown?®?® (%)

g0l 2 1 JYERRZE North America Equities 459

“' 2 BRMARSR Europe Equities 7.3

3 BI/RARER Japan Equities 3.0

; 4 EY/EERERE China/Hong Kong Equities 2.2

7 5 HEfthaa KRR Other Asia Pacific Equities 4.1

6 HihEIZRAZR Other Country Equities 0.7

l 7 EIJUfEZF USD Bonds 24.2

&g Il. 8 BRITfEZS Euro Bonds 43

43 9 AGBITRRIN) Asia Pacific ex Hong Kong 3.7

Dollar Bonds

10 J#ITfE% HKD Bonds 0.7

11 Efth&#{E75 Other Currency Bonds 1.9

12 IREREHFR Cash and Time Deposit 1.8

Rt © = PIRIFE 4R MPF Customer Service Hotline: 2827 1233
SR BB N EBIBERIBIE39258 840 v 6 HA30i2

& FE 8 Email: hkinfo@principal.com

#84E Website: www.principal.com.hk

Address for Enquiry: 30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon, Hong Kong
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EeFROHEEE

Principal Stable Yield Fund

REBIR Investment Objective
BRRENTFEREBCINVEHERNRGIER -

To seek long-term growth of capital through investing in a balanced
portfolio.

BEEER Fund Information
[pavi=E: 200012818
Inception Date 1 December 2000
BREH BT
Base Currency HK Dollar
BEeRE e ST
Fund Size HK$2,206.6 million S& T
RERKIR ERETER (DI BRAT

Investment Manager Principal Asset Management Company

(Asia) Limited

by il ROBEAT - RI-RERSNIE60%

Fund Descriotor Mixed Assets Fund - Global - Maximum equity
P around 60%

Bt x DIBEENT  ClassD 1.31662%

Fund Expense Ratio I$REf  Class| 1.51665%

REFRIRC20 DIFEERT  ClassD 7.92%

Fund Risk Indicator I#REfi  Class| 7.92%

[RRRAR A 4

Risk Class

[Rkz/CRiZE4 f&

Risk/Return Spectrum

B
Low “-- High
A

th Moderate

+A#RE Top Ten Holdings? (%)

1 BEF &% Netherlands Government Bond-2.5% 15/07/2035 2.37
Franklin FTSE India ETF 2.17
United States Treasury Note/Bond-4.625% 15/02/2055 2.05
PEUHF{EZ China Government Bond-2.4% 15/07/2028 1.82
Invesco QQQ Trust Series 1 1.75
United States Treasury Note/Bond-3.25% 30/06/2029 1.54
DEIHFFES China Government Bond-2.6% 01/09/2032 1.54
United States Treasury Note/Bond-0.875% 30/09/2026 1.44
UK Treasury Gilt-4.5% 07/03/2035 1.38
Spain Government Bond-0.1% 30/04/2031 1.36
EE5¥#® Fund Commentary

EHBIRMN8 A E2.6% @ EETRIBRTABPARRE o EERAMN S BERFAHR
il ~ BREBIMERR man*Z%zsﬁi% 685 77 F 4 O BE A RLR 50 @%%ﬁi - BRER
IR SN A 2 BRI EANENRITHIR DI - RIRE/ONBR SR - SHRR

TE{TIJ?E@@%}]ERFE@HQK ° %HXEEI%!TH&“E;&PCE@J@AF +ﬁﬁliFE%7TiE£ﬁ§§
EIRES) SERFEERTHRNGRE - CP@HXFEZ_/\IEEK%EEI@%?&@
TMRIZFEHS ° EDI‘@UI%IJJ[H%&(I%%TS?EZE%S%%iﬂﬁ%ﬂ%amﬂjﬁﬁ%ﬁm o 18
RERZRXZI/ENBEERSR - XEERBEZERMKRLIRGFHBY - GEREWRE -
ESTEERES LT - SRMEEXE - FAE_FHNEERER LFHE3.8% °
REMFEBIRBRIRS - FAREV SRS o PEIKREBIMNEEE TR TIBEX
o BUNSERPERS - A - @iEE IS REBABIERR - REGETR
RS - THREERDES  MAL ] MR EBDDMNHIHEERIBE S -

Global inflation held steady at 2.6% in August, with US breakevens showing
anchored expectations. Tariff impacts in the US were milder than expected.
The Fed resumed rate cuts with a 25bp reduction and signaled 50bp more this
year, diverging from Europe and Asia where most central banks held rates.
Financial conditions eased globally, supported by lower rates and strong
equity momentum. Equities rose for a sixth straight month in September, led
by US tech and the Magnificent Seven. Emerging markets rallied, with Taiwan
and Korea benefiting from semiconductor strength. China hit multi-year
highs on Al optimism. India lagged due to foreign outflows triggered by US
tariffs and visa fee hikes. Growth stocks outperformed value. The US Treasury
curve bull-flattened, credit spreads tightened, and precious metals surged.
US Q2 GDP was revised up to 3.8%, driven by resilient consumption. Despite
softening job data, household wealth hit a record $177 trillion. China and
Europe are near trend, with fiscal support aiding Europe. Tariffs pose risks to
global growth. Equity valuations remain elevated, especially in the US, while
Latin America and parts of Asia trade at fair levels.

Q Principal 5 %

EIF2025F9H308 As at30/9/2025

HEXI] Fund Performance

EES  1E 3% 5§ 108 PAr?
YTD 1year 3years 5Syears 10years ince
Inception
RiEOIR Cumulative Returns (%)
DLEES
Class D 11.87 5.88 25.84 4.84 28.22 104.84
(v
Class | 11.73 5.70 25.11 3.82 25.49 98.45
FIHRIV  Annualized Return® (%)
DEEE Y] NiEH
Class D NA. 5.88 7.96 0.95 2.52 2.93
(LA NiEH
Class | NA. 5.70 7.75 0.75 2.30 2.80
FI9RkRiE  Dollar Cost Averaging? (%)
DIRE i
Class D 6.61 7.02 13.35 9.62 12.94 40.25
(LA
Class | 6.55 6.93 13.03 9.10 11.76 34.85
[EFQ#HR Calendar Year Returns (%)
2020 2021 2022 2023 2024

D¥RE i
Class D 9.77 -1.78 -15.96 5.93 1.34
(ECE AV
Class | 9.52 -1.97 -16.13 5.71 1.14

FIRBMIIBH#E Performance Since Inception I Class 19
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Z453f1  Asset Allocation Breakdown??® (%)

1 JUZERRSR North America Equities 14.9
2 PBE)/EERSE China/Hong Kong Equities 10.9
3 BRMARS Europe Equities 3.2
4  BI7RARSE Japan Equities 2.8
5 HfhZaKARZE Other Asia Pacific Equities 2.5
6 HfhBIZRAR R Other Country Equities 0.1
7 Z7tf&%s USD Bonds 20.2
8 T2A(BITPRIN) Asia Pacific ex Hong Kong 15.5
Dollar Bonds
9 BRITf&%5 Euro Bonds 13.8
10 JBJITf&% HKD Bonds 2.9
11 BEith&#E{&EZ5 Other Currency Bonds 7.6
12 IRE REHFM Cash and Time Deposit 5.5

Rt © = PIRIFE 4R MPF Customer Service Hotline: 2827 1233
SR BB N EBIBERIBIE39258 840 v 6 HA30i2

& FE 8 Email: hkinfo@principal.com

#84E Website: www.principal.com.hk

Address for Enquiry: 30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon, Hong Kong
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E%65miEES

Q Principal 5 %

EIF2025F9H308 As at30/9/2025

Principal Age 65 Plus Fund

XEBIE Investment Objective BEEXRIR Fund Performance
tvi ~
EBERNMS RS RABRNTIERENERIES - RANESIE EES  1E 3% sE  10F  POED
TUREHKEL - YTD Tyear 3years Syears 10years | :
] . . nception
To provide stable growth for the retirement savings to members by " 5o
investing in a globally diversified manner. The fund is denominated in RKi&@# Cumulative Returns (%)
Hong Kong dollars. LV 3
: o Ellxaésfli\ii 6.69 4.31 20.46 6.51 Z,_\\‘%ﬁﬁ 24.57
2 un . 2EH6 3
EEAM  Fund Information Reference 459 3.01 17.43 1.97 W,\ﬁm 2017
e A
DavisE 201754818 Portfolio
Inception Date 1 April 2017
ER 5 ST FHRIR  Annualized Return® (%)
5 28 ( ; ;
Base Currency HK Dollar Ellxaés?li\ii ﬁ%@p\ﬁﬁ 431 6.40 127 W,\\lsﬁilﬁﬁ 262
o HK$3,166.3 million SEETT P \% | \% |
- o : Reference T\hﬁﬁ 3.01 5.50 0.39 W;@\ﬁﬁ 218
REKIE BELRETBR (DI ERAT Portfolio® o o
Investment Manager Principal Asset Management Company
Asia) Limited N
. ( \)MA o F9RkRE  Dollar Cost Averaging? (%)
ol ROEEAT - RBI-BRREN520% NIEES (i B
Fund Descriptor Mixed Assets Fund - Global - Equity around 20% CEISTI\]L 3.88 4.21 10.10 8.26 NA 12.12
5 przdl
ﬁfﬁ%%@e Ratio NEESf  Class N 0.78549%
P [EEQ#HR Calendar Year Returné (%)
g RRIRC26 ¥E2S 2020 2021 2022 2023 2024
Fund Risk Indicator B ClassN >81% e
AREB E'Qf,\}l 8.92 1.67 1434 7.66 2.98
Risk Class 4 sEEA
256
[BR/ @Rz Reference 8.20 0.71 -14.94 7.22 3.30
Portfolio®

Risk/Return Spectrum

& 5
ov _am M it
A

% Moderate FIREM B Performance Since Inception N Class N°
125
+KI®XE Top Ten Holdings® (%) :
£ 120
United States Treasury Note/Bond-2.25% 15/08/2027 4.16 E
United States Treasury Note/Bond-4.125% 31/10/2027 3.64 E 115
Invesco QQQ Trust Series 1 2.97 %
United States Treasury Note/Bond-0.875% 30/09/2026 2.77 2 1o
United States Treasury Note/Bond-3.5% 31/01/2030 2.63 @
United States Treasury Note/Bond-2.625% 15/02/2029 2.48 ﬁ 105
United States Treasury Note/Bond-3.375% 15/05/2033 2.46 E 100
JPMorgan BetaBuilders U.S. Equity ETF 211 09/17  09/18  09/19  09/20  09/21  09/22 0923  09/24  09/25
BRI EIR1T European Investment Bank-3.875% 15/03/2028 1.91
United States Treasury Note/Bond-3.625% 31/03/2028 1.90
BRENT Asset Allocation Breakdown?®?® (%)
=i =4
Ew:¥# Fund Commentary Ly 2 ; 1 MRS North America Equities 18.1
EIBIRM8BMSE2.6% @ B FEIBIRBRBPRIRE o XERIHR % ERIRIR ° “ 2 ERNARSR Europe Equities 2.1
il SN I NERABHNRITEIRDE - RIREINTBRER - SHERR 3 4 AR EE China/H K Equiti 07
R RADBHEEE - XROXEH KRR O 9% - mADHTERS 8. = LR Chinaltiong Kong Fauities '
& SEEREES BN LERTENGS - PERHEA LSEXBEERD ¢ 5 Rii&ABR Other Asia Pacific Equities .
TRIZFHB - NEAINEENEEIR MBS CREHINERBMEIREE - 18 6 EfthBIZRASE Other Country Equities 0.2
EERFZBERBEERS - SEBHEZRMBRLRFHET - CERERE 7 ZEJT{&E% USD Bonds 50.2
%@%EW@%%L% o ZRIHESE - X6 :_§@WEE§§@LT\E}@L;J§L§\3.8% ° 8 ETTE% Euro Bonds 10.0
BEMEBRBRIRS - ERREVSRIFES o PEIRBMEEETETBEANK EEX(%W%’JM : o '
Fo BONZBRBBIS - AW AR IHEHERIBAVBERR - RRIEETRE 7 9 JBITIRIN) Asia Pacific ex Hong Kong 8.7
NSh - TEZEE™G - AT EMREBP M EEAUEHCRE - Dollar Bonds
Global inflation held steady at 2.6% in August, with U.S. breakeven showing 10 ¥BITfE% HKD Bonds 0.7
anchored expectations. Tariff impacts in the US were milder than expected. 11 Efb5#E% Other Currenc
. : ] Hima™ia y Bonds 4.5
The Fed resumed rate cuts with a 25bp reduction and signaled 50bp morie 12 ]S REHIER Cash and Time Deposit 27

this year, diverging from Europe and Asia where most central banks held
rates. Financial conditions eased globally, supported by lower rates and strong
equity momentum. Equities rose for a sixth straight month in September, led
by US tech and the Magnificent Seven. Emerging markets rallied, with Taiwan
and Korea benefiting from semiconductor strength. China hit multi-year
highs on Al optimism. India lagged due to foreign outflows triggered by US
tariffs and visa fee hikes. Growth stocks outperformed value. The US Treasury
curve bull-flattened, credit spreads tightened, and precious metals surged.
US Q2 GDP was revised up to 3.8%, driven by resilient consumption. Despite
softening job data, household wealth hit a record $177 trillion. China and
Europe are near trend, with fiscal support aiding Europe. Tariffs pose risks to
global growth. Equity valuations remain elevated, especially in the US, while
Latin America and parts of Asia trade at fair levels.
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ELZBEREFTEE QPrincipal‘W%ﬁ

Principal International Bond Fund

EIF2025F9H308 As at30/9/2025

XEBIE Investment Objective BEEXRIR Fund Performance
RIERBRBRSUDRES N ENBEEEER - FNES 1% 3% S 105 ﬁ*sfn?:
To protect and maximise real asset value in terms of international YTD 1year 3years 5Syears 10years Inception
hasi .
e RKiEOIR Cumulative Return® (%)
DIEE(Y ]
Eﬁ 'H Fund Information Class D 7.40 0.73 11.59 12.04 1.65 66.80
Bavi=)i 2000512818 'c*ﬁif;i 7.40 073 1160  -1203 145 64.46
Inception Date 1 December 2000
BEREH BT ; 6 (9
Base Currency HK Dollar i.t:nfiﬁ Annuallz;é;}%turn (%)
DiE1y \7E)
. 0.73 3.72 -2.53 0.16 2.08
Fu‘n’ J’g%e HK$1,197.0 million Y& T ClassD N.A
= x y IR 7 AER 0.73 3.73 -2.53 0.14 2.02
HELIR ERETBIR (DRI BRAT Class | N.A. : i : : :
Investment Manager Principal Asset Management Company
5 (Aélé) imited \ FI9RkRiE  Dollar Cost Averaging? (%)
B2l BHEEE - RK DIBES(T
Fund Descriptor Bond Fund - Global Class D 3.17 3.18 5.85 0.56 -1.86 9.46
BEefktrx DIEEBI  Class D 1.30276% |¥EES f
Fund Expense Ratio I#88fU  Class| 1.30278% Class | 3.7 3.18 585 0.56 -1.86 7.16
g RRIRC26 DS  ClassD 7.57%
Fund Risk Indicator HREEfI  Class| 7.57% [EE@#R  Calendar Year Returnt (%)
[RBRAR B 2020 2021 2022 2023 2024
Risk Class 4 DIBES(
$ 6.81 -5.56 -16.34 5.38 -3.71
[@kz/ @K i2E4 it - 5 Class D
Risk/Return Spectrum - ) #FES (7
/ P Low Af High 'Cﬁ'&i’;i 6.82 -5.56 -16.34 538 371

% Moderate
FIRBMIIBH#E Performance Since Inception I Class 1°

+KIRE Top Ten Holdings® (%) 200
o

EIFT &% Netherlands Government Bond-2.5% 15/07/2035 3.94 g .
United States Treasury Note/Bond-4.625% 15/02/2055 3.40 E
DPEIRFFES China Government Bond-2.4% 15/07/2028 3.02 $ o0
United States Treasury Note/Bond-3.25% 30/06/2029 2.56 3

A o
PEIIIES China Government Bond-2.6% 01/09/2032 2.55 2 a0
United States Treasury Note/Bond-0.875% 30/09/2026 2.39 =
UK Treasury Gilt-4.5% 07/03/2035 2.29 #® 120
Spain Government Bond-0.1% 30/04/2031 2.26 E 100
United States Treasury Inflation Indexed Bonds-1.875% 15/07/2035 2.25 09/01 09/03 09/05 09/07 09/09 09/11 09/13 09/15 09/17 09/19 09/21 09/23 09/25
United States Treasury Note/Bond-3.625% 31/08/2030 2.21
E&5F® Fund Commentary 58 kNfH Credit Rating Breakdown?? (%)
BEERBL2BR @ﬁjﬁlzéﬂﬂ&%@fi/?ﬁ ?Hﬂ&% ~ BN - BARKPER 1 AAA 282
B2 MRV RER B W E ) R IR MIEER - B NG E M NE—K BB G :
AERE - AENERRGE ~ OMARRBEAASRRZ G - BEVEEIER 2 AA 17.2
BABO o PRGBS BN - BrBRERS RS ERR LRk 3 A 162
OIS BAR - 185 » BUMRITHRNR A - RERTENSRI DB F 4 BBB 0t
R —IR - M BART R BIRR S BBETAF IR - 2 W hizim :
LT EBSWRHE MINGEREWREE) - MEINER S 585 60 R @R 5 Hfth Others 28.9
DR - m%@%iﬁiﬁﬁgﬂﬁiﬂj EBEFERAR KR RMBREE - B MEVE R
%ME@@%@ » TE IR AN B TT # DR AR ENRZ - @Lﬁ AISREIEREE H@?g 4 NOEF S E TR Weighted Average Credit Rating AA-
B o SEEE - BIRRON RS T RNATY © RUkRERKARIDERE 8 d EEERE Current Yield" S o00
PR S - {EIE%498 (5) Modified Adjust Durati Z 651
Geopolitical risks are resurfacing despite elections concluding. Initial optimism 3 ERi odified Adjust Duration (years) :

around trade deals involving the US, Europe, Japan, and China faded as parts
of those agreements unraveled. Political uncertainty rose globally—US entered ¢ us
a government shutdown, France saw repeated cabinet reshuffles, and Japan’s ,E\ﬂg%ﬁ Currency Breakdown??® (%)
ruling party lost its upper house majority, prompting leadership change and

policy shifts. Monetary policy divergence is emerging. The Fed resumed rate 3
cuts, citing employment risks and temporary tariff-driven inflation. In contrast, 4
European Central Bank held rates steady, the Bank of England cut once amid ]
internal disagreement, and the Bank of Japan signaled tightening due to

inflation and wage trends. Global fixed income posted modest gains, driven by

falling yields and tighter credit spreads, though FX movements and country-

Y

%EJTf&% USD Bonds 33.0
K (GBITPRIN) Asia Pacific ex Hong Kong 25.8
Dollar Bonds

N

specific risks weighed on returns. The fund outperformed aided by duration 3 BRITf&% Euro Bonds 23.0
4  Efth&#&{EZ Other Currency Bonds 12.6
5 IRE Cash 5.7

fiscal approaches, and geopolitical tensions call for agility across regions and
asset classes.
~ FNETHONESNIEBERBNEETR 2N THE -
A weighted average of the credit ratings of the bonds, or the issuers of the bonds, within a portfolio of such constituent fund.
A NESHENS—BEFNFERBRRAEBRE @ TAE -
The weighted average of the current yields of each bond within the portfolio of such constituent fund calculated by dividing the annual coupons of each bond by its price.
# BREE1% - BOBESHHLEEMGS - BNER LR - HENBERE T - SRXTK - HeNBEd= L -
An estimate of the percentage change of value of the portfolio if interest rate changes by 1.0%. If interest rate increases, the value of the portfolio usually decreases. If interest rate decreases, the value of
the portfolio usually increases.

and curve positioning across regions. Selection in Europe and Asia added 3
value, and active HKD hedging helped mitigate volatility. The global outlook
remains constructive but increasingly complex. Diverging monetary policies,
2
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Principal A5|an Bond Fund

\l7

REBIR Investment Objective
BEPIERBHKRE - RUHBBARRERIZENDR -

To provide a return consisting of income and capital growth over
medium to long term.

BEEER Fund Information

[pavi=E: 20205104228

Inception Date 22 October 2020

BREH BT

Base Currency HK Dollar

Fu‘n’ O'i"g%e HK$249.6 million B&#E7T
RERKIR ERETER (DI BRAT

Investment Manager Principal Asset Management Company

(Asia) Limited

=g kit BHEE— M

Fund Descriptor Bond Fund - Asia

Hemst -

Fund Expense Ratio NEREE(  Class N 1.03610%
HEARIBD26 I

Fund Risk Indicator NIREfL  ClassN 5.13%
[RBRAR B 4

Risk Class

[Ekz/ ORI E4 s

Risk/Return Spectrum

%
Low A‘-- High
A

% Moderate

+KIRE Top Ten Holdings® (%)

Indonesia Government Intl Bond-5.15% 10/09/2054 2.93
Indonesia Government Intl Bond-5.6% 15/01/2035 2.10
f#E5HIZAR Tencent Holdings Ltd-2.39% 03/06/2030 1.74
BIZREHEINZE (BVI) BBR/AS) State Grid Overseas Investment (BVI) Ltd- 161
3.5% 04/05/2027 :
Indonesia Government Intl Bond-4.75% 10/09/2034 1.49
Philippines Government International Bond-5.9% 04/02/2050 1.26
Chubb INA Holdings LLC-2.75% 06/08/2035 1.18
Sinopec Group Overseas Development 2018 Ltd-3.68% 08/08/2049 1.16
PT Pertamina Persero-4.7% 30/07/2049 1.14
AmBank (M) Berhad-5.252% 23/01/2030 1.10
HEE5¥FM Fund Commentary

HEEERLHBR  MEBUSRIRTIBEFIR - PRI EEEEN - BARKRSP

e %fmﬁm*ﬂ“%ﬁ\a%[fm‘ﬁ YRR MIE R o M5 E R0 17355 80 75 BTN A
ST iiﬂﬁlmﬂ'ﬁﬁm'lih[lﬂ EEBBBGERE  EERBRREFLEEMMAR
18 - BRRBBEAESERZHEN @ SIBBEEDE - ORMEREAREHT
BEREEO) feﬁﬁuulgﬁﬂh FIREBBERBIRN - BREERERR - IRHEM
%ﬂli J:H}Yz%aﬁmﬁmﬂj}&mLﬁF BROMRITRIM IS NS - RRIVITERLRR
DEBER VRHE IR BARRTUBRREEER » 2R (BRRMN 0BLE - ENfe
Eﬁiifﬁ&éa/ﬁ,_ﬂim . %T@EE&A\IDHM R MENE - FeE ~ PEIR Q7
EsilEss k’" ° DR ERAESNE=FEFRIRAY - BBBTRESE WK - LELA
é‘,‘éim[ APIRERBDRINERRDY - BEMIHF L - RE@MBRIIGRIGP
g&fjggghyaﬁﬂéﬁ EEBAENRRE  PHARHIZRESRSIHNOKE
3 (| o
Geopolitical risks are resurfacing despite elections concluding. Early optimism
around US trade deals with Europe, Japan, and China faded as parts unraveled.
Hopes for a Russia-Ukraine peace deal diminished. Political uncertainty
rose globally: the US faced a government shutdown, France saw two prime
ministers amid budget gridlock, and Japan’s ruling party lost its upper house
majority, prompting leadership change. Japan’s new leader pledged policy
shifts but faces parliamentary resistance. Global monetary policy diverged:
the Fed resumed rate cuts, citing employment risks and temporary tariff-
driven inflation, while the European Central Bank held rates steady. The
Bank of England cut rates once amid internal division, and the Bank of Japan
signaled tightening. In Asia ex-Japan, Indonesia and the Philippines cut rates
twice, while Malaysia and Thailand cut once. India, Korea, China, and Japan
held steady. Asia investment-grade bonds performed strongly in Q3. BBB-
rated credits led gains, notably in Taiwan, Macau, and Malaysia. Despite the
rally, a neutral risk stance is maintained, favoring high-quality duration. Credit
valuations remain tight, and selective local markets offer attractive yield and
carry.

Q Principal’ i

%3

EIF2025F9H308 As at30/9/2025

HEXI] Fund Performance

EES  1E 3% 5§ 108 PAr?
YTD 1year 3years 5Syears 10years !
Inception

RiEOIR Cumulative Returns (%)
NECE v ANER  ABA
Class N 6.54 4.09 17.66 NA. NA. 2.91
FHRIR  Annualized Return® (%)
NECENVE NEMA AEMR @A
ClassN N.A 4.09 257 NA. N.A. 058
FI9RkRIE  Dollar Cost Averaging? (%)
NECERvE N@ER AEM
Class N 3.39 3.80 9.41 NA. NA. 7.64
EF@# Calendar Year Returné (%)

2020 2021 2022 2023 2024
NECERvE NEMH
Class N NA. -0.46 -11.88 6.12 2.41
FRIRBAMII B Performance Since Inception N Class N°

105

o
S

©
@

©
oS

158{EEIR  Indexed Performance

)
@

03/21 09/21 03/22 09/22 03/23

09/23  03/24 09/24 03/25 09/25

HEDT Asset Allocation Breakdown®? (%)

<

-

2 QARCGEITERIN
Dollar Bonds

4 IRE Cash

1

(RE Sk

90T

P

\V 3

10 Efth Others
11 IRE Cash

£ Financials

AR Energy

it Materials
T2 Industrials

0N U~ WN =

Z£71f&% USD Bonds

3 BRytf&% Euro Bonds

B Government
N8R Utilities

3BTRS Communication Services
ZIT{V S8 E G Consumer Discretionary

BAPEE G Consumer Staples

90.6
Asia Pacific ex Hong Kong 6.0
1.1
2.4

Industry Breakdown?®® (%)

38.0
18.8
9.9
8.0
7.9
6.6
2.6
23
2.2
1.4
2.4
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EREBE5ESE

Principal Hong Kong Bond Fund

REBIR Investment Objective
BEPIERBHKRE - RUHBBARRERIZENDR -

To provide a return consisting of income and capital growth over
medium to long term.

BEEER Fund Information
[pavi=E: 201282318
Inception Date 1 February 2012
BREH BT
Base Currency HK Dollar
TiRE - w—
Fun 4'Size HK$652.3 million 8& 7T
RERKIR ERETER (DI BRAT

Principal Asset Management Company
(Asia) Limited

Investment Manager

=g kit BEFAT -8

Fund Descriptor Bond Fund - Hong Kong

Hemst i

Fund Expense Ratio NEREE(  Class N 1.03544%
g RRIRC26 e

Fund Risk Indicator NAREENL - Class N 3.91%
RSB ;

Risk Class

[RBR/ @Rz E4

Risk/Return Spectrum

¥ a.
Low Af- High

% Moderate

+KIRE Top Ten Holdings® (%)
JEZ 28 HSBC Holdings plc-1.55% 03/06/2027 239
BT EZ5 5T 2] Hong Kong Government Bond Programme-1.89% 233
02/03/2032 :
BUBR/E BFIZEER1T International Bank for Reconstruction & 1.05
Development-3.012% 05/09/2030 .
#EEES) CLP Power HK Financing Ltd-3.22% 20/03/2030 1.95
FﬁE%Lﬁ Urban Renewal Authority-3.45% 27/08/2029 1.89
B &EE B[R T Standard Chartered plc-4.25% 05/03/2029 1.89
PSA Treasury Pte Ltd-3.96% 20/05/2032 1.87
BFT £E B[R/~ 5 Standard Chartered plc-4.7% 21/03/2027 1.70
BIZRBAZ58R 1T (&5)8) China Development Bank/HK-4.47% 14/01/2026 1.70
The Toronto-Dominion Bank-3.41% 16/06/2028 1.56

EE5T5® Fund Commentary

EERRRATERBE - &D}&T@}Yzﬂﬂmﬁm?@ﬁﬁﬁﬁ =3} ]
ENZFIFA - BPERSERE  REFHERBGRNEETIE  MEIRERCEEE
RELEBE  MEOTERERERENNERRS  RSNERREE - 5ESE  ERIARRERDE
IBERTUROVER T BRI TARE - PEINIMOM BRI B HEEBOE  ROMMIRIE  5F
RF—EXH - OBMRRSRDE BRI BRY EER  BERATERNKRIEN - 88
HOBEMEREMNEERBE - W8k ER NS - ANRHYSERERERETE
& - WHBIEBTETRELRVNER MEETEERE AR £ TR a1 B fFLE
BE - ETRmBTENRS ﬁ%&%ﬁﬁﬁlﬂ%&%fz SRRBEHRROBE - BERSRS - LR
METAESENE  USURMDETERBRED  MBRRHERSINORERS -
Growth expectations are tempered by tariff adjustments, export reversats, and fiscal constraints, though
supported by anticipated Fed rate cuts and resilient risk markets. We adopt a cautious stance, favoring
duration-sensitive instruments over lower-quality credit. Flattened credit curves in high-quality segments
reflect defensive positioning, while labor market softening and tariff-driven inflation volatility may steepen
yield curves. In Hong Kong, growth remains fluid amid global uncertainty and rising geopolitical tensions.
China’s fiscal stimulus may support Hong Kong’s economy, while domestic policies remain accommodative. The
September policy address emphasized Hong Kong's role as a super-connector and outlined long-term initiatives
in infrastructure, housing, and talent development. The portfolio holds a modest duration overweight and will
seek opportunities to extend duration as tariff headlines evolve. We favor high-quality corporate and quasi-
sovereign credits and plan to increase HKD allocations amid normalized HKD-USD rate differentials. Tactical
HKD exposure will be adjusted based on local rate spikes and liquidity shifts. We continue to pursue short-
end HKD carry trades and maintain overweight positions in agencies, financials, and transportation. We remain
nimble in capturing new issue concessions, while monitoring HKD curve dynamics for attractive long-end
opportunities.

 BRABEBERSREARDHHEIEHLE—
B RIRIENESEGRETR

DEH

- BEftisEHRESRTASBEETHRNES - FFEHRE ©

Others refer to debt or debt issuer issued non-rated securltles, including certificates of deposit.

~ FNETSHONESNIEBERBNEETR 2 NETHE -

Q Principal 5 %

EIF2025F9H308 As at30/9/2025

HEXI] Fund Performance

EES  1E 3% 5§ 108 PAr?
YTD 1year 3years 5Syears 10years ince
Inception
RiEOIR Cumulative Returns (%)
NECESTS
Class N 4.95 3.31 15.71 3.77 15.48 21.09
FHRIR  Annualized Return® (%)
NECESIY] NEMH
Class N NA 3.31 498 0.74 1.45 1.41
FHMRE  Dollar Cost Averaging? (%)
NECEST]
Class N 1.92 2.45 8.32 7.44 9.97 12.40
[EFQ#HR Calendar Year Returné (%)
2020 2021 2022 2023 2024
NECESIY)
Class N 6.32 -1.18 -9.00 6.38 3.10
HIRBAIIB#-E Performance Since Inception NiEE (i Class N
125
g 120
£
£ 11
g 110
= 105
=
@ 100
&
o

09/13 09/15 09/17 09/19 09/21 09/23 09/25
S8k 9M Credit Rating Breakdown?®? (%)
1 AAA 17.5
2 AA 23.8
3 A 471
4 BBB 6.0
5 Hfth Others 5.7
N0l F S 55Tk Weighted Average Credit Rating AA-
IRBGZE 2 Current Yield" 3.56%
{EIE77#8HA (F) Modified Adjust Duration (years)* 3.92
&¥5f  Currency Breakdown?®® (%)
34
g
1 BITf&E% HKD Bonds 86.7
2 EJTfE%F USD Bonds 11.3
3 S KOGBITFRIN) Asia Pacific ex Hong Kong 0.9
Dollar Bonds
4 8% Cash 1.0

A weighted average of the credit ratings of the bonds, or the issuers of the bonds, within a portfolio of such constituent fund.

A BNESHEENE—BEFNFERBRRAEBRE 2@ TAE -

The weighted average of the current yields of each bond within the portfolio of such constituent fund calculated by dividing the annual coupons of each bond by its price.

# BREE1% - BEBESDHB MBS - ERNELH - HENBEEERE TIK - SRIETE

HEEWBERSLT -

An estimate of the percentage change of value of the portfolio if interest rate changes by 1.0%. If interest rate increases, the value of the portfolio usually decreases. If interest rate decreases, the value of

the portfolio usually increases.
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ERBTHEESE

Principal HK Dollar Savings Fund

Q Principal 5 %

EIF2025F9H308 As at30/9/2025

XEBIE Investment Objective BEEXRIR Fund Performance
FREFSNNEEPEORE - FHES 1% 3% s¥ 0% OIS
To earn a competitive short-to-medium term rate of return. YTD 1year 3years 5Syears 10years Inception
RiEOIR Cumulative Returns (%)
EEAR  Fund Information pEEl 299 303 1174 953 1361 2390
ass
B 2000512818 MBS (Y
Inception Date 1 December 2000 Class | 2.97 3.00 11.61 9.32 13.30 22.92
HiRsig BT
Base Currency HK Dollar FHRIR  Annualized Return® (%)
ESRiE il ST DIEES( Yl
Fund Size HK$2,451.7 million B8t Clase D Ny 3.03 3.77 1.84 1.28 0.87
®REKIE ELETBR (RN BERAT (LA NiEH
Investment Manager Principal Asset Management Company Class | N.A. 3.00 373 1.80 1.26 083
(Asia) Limited
HE A HivgpEe -6  SBKEM EHRERE  Dollar Cost Averaging? (%)
o ) Uncategorised Fund - U.S., Hong Kong and #HES
Fund Descriptor Other gf‘fg‘ 1.16 1.65 6.04 7.58 1011 1376
BEehxtx DffES(i] ClassD 0.99923% |HEES fi
Fund Expense Ratio BB Class| 1.03918% Class | 1.14 1.64 5.98 7.48 9.94 12.26
BT RRIR026 DS ClassD 1.09%
Fund Risk Indicator 1% Class| 1.09% [EE@#R  Calendar Year Returnt (%)
[RBRAR A ) 2020 2021 2022 2023 2024
Risk Class e
D¥EE(]
1.39 -0.45 -1.21 4.05 3.80
VI EE e & - = Class D
Risk/Return Spectrum Low ‘- High L=k 139 0.49 s 201 -
A Class |
ff Low
FIRBMIIBH#E Performance Since Inception I Class 19
+KIRE Top Ten Holdings® (%) 125
The Toronto-Dominion Bank-3.41% 16/06/2028 5.26 § 20
Toyota Motor Finance Netherlands-4.59% 23/02/2027 4.02 E_
The Link Finance Cayman 2009 Ltd-2.5% 08/08/2026 3.91 g 115
W«EXL JPMorgan Chase & Co-4.55% 06/02/2027 3.25 ”
BFT @B R/ 8 Standard Chartered plc-4.7% 21/03/2027 2.88 2 110
Toyota Motor Finance Netherlands-4.77% 28/05/2026 2.81 o
S EXEIR Goldman Sachs International-4.17% 21/03/2028 2.68 E 105
Hyundai Capital Services Inc-4.72% 02/04/2027 2.26 E 100
Wells Fargo Bank, N.A.-3.9% 28/04/2028 2.24 09/01 09/03 09/05 09/07 09/09 09/11 09/13 09/15 09/17 09/19 09/21 09/23 09/25
Korea National Oil Corporation-4.875% 03/04/2027 2.18
EE:¥® Fund Commentary RE N Asset Allocation Breakdown?®® (%)
IS HIRRBNIE T RRAS R NIREMMERSTI  MEREX - E%ﬂf@%& 2
\**?‘é)ﬂ@%ﬂ%ﬁyé@]m ErEEendEY - BRRTERBLMRRIAEFERS ‘
SR RERMTE %%%%51%915 SHMIBRIETAUNTE RSN - FPITRIRD
Jm‘flJf%HFHHKiSZEEIﬁs%IT‘  MERRSBHIRREDERNEIREXA

CARZ PR
RERCTE IR LB Y - j%%@%ﬁ@%[?&ﬁ°&%ﬁﬁ%%%ﬁ%ﬁ%
ﬁ%xﬂffﬁ%%TE§MEWM$LFE%M B EOREVIER OB S B

BoWm= - HPISHEMER - TRBROMHIZESSSEIARE G

RO 5 N Mhitﬂ3@ﬁéﬁﬁﬁﬂ%ﬁ§mﬁ%@& o HAPITIRRMR
@WﬂﬁP%W“TWEHﬂﬁ¢LF&EE“mf@% EBREIRE RIS

BIER NUAB SN FETHIRE - BINVBTBRIBEE - HPISREDROME=
FHBDBRERSINNPHENKS - !
In HKD money markets, liquidity remains adequate despite recent drains
in aggregate balance while loan demand, corporate dividend needs, and
potential IPOs continue to dictate the flow picture. Current aggregate balance
is sufficient to cushion any effects of momentary funding tightness with
HKMA retaining an array of policy tools to inject liquidity via open market
operations. We expect front-end rates to largely track US rates over the
longer term while any widening US-HK rates differential and shift in China
macroeconomic trajectory is likely to weigh on HKD spot. Incremental returns
from reinvestments are likely to weigh on portfolio yields with Fed starting
its rate cutting cycle while HKD rates normalize at current levels after recent 1
drains in aggregate balance. Our strategy of optimizing yield across various

options in time deposits, certificate of deposits and public market securities

to generate excess returns over 3M HIBOR remains unchanged. We retain our

bias to extend portfolio duration by taking advantage of any jump in short-

term yields and reinvest at higher rates with occasional spikes in funding 1

levels. With the HKD curve steepening, we seek to capture attractive medium-

term carry opportunities along the two to three-year-old part of the curve.

1 F2ZEDPHIFES Short-Medium Term Securities
2 IREMEHIF Cash and Time Deposit

98.1
1.9

S5 Currency Breakdown®? (%)

FBIT HKD 100.0
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Principal MPF Conservative Fund

REBIE Investment Objective

MRS N@iREEESHEEHN 5] BRESMEIFFOHRE - 2
MZR @2 R0 ER BT R B RPN -
To at least earn a net return equal to the Prescribed Savings Rate
(which is broadly the average rate of interest on a Hong Kong dollar
savings account) determined by the MPFA.

BEEE® Fund Information

PIIBH 2000F 12818

Inception Date 1 December 2000

HIRE ETT

Base Currency HK Dollar

ERRE . -
Fund Size HK$5,696.7 million B&E7T
REKIE BELETER (L) BRAT

Investment Manager Principal Asset Management Company

(Asia) Limited

ol EEMEET -&8
Fund Descriptor Money Market Fund - Hong Kong
BRI J— i
Fund Expense Ratio N#8E8f ClassN 0.98436%
& RIkRiRsC26 R .
Fund Risk Indicator B ClassN 0.35%
AR :
Risk Class
[BIf%/ )R 4 ftt B
Risk/Return Spectrum Low ‘- High
A

X Low
+A#E  Top Ten Holdings? (%)
Bank of Montreal/Hong Kong-1.7% 17/10/2025 4.63
DZ Bank AG Deutsche Zentral-Genossenschaftsbank of Hong Kong-1.44% 4.47
09/10/2025 .
DEIER1T Bank of China Ltd-3.31% 30/12/2025 4.36
Y T IR1T Industrial & Comm Bank of China Ltd-1.63% 10/10/2025 3.71
PEI=FEIRTT (5)8) Agricultural Bank of China Ltd/Hong Kong-2.9% 330
17/12/2025 .
DEIIRIT (FEE) Bank of China Ltd/Sydney-1.47% 10/11/2025 3.30
DEIERTT (/) Bank of China Ltd/Seoul-0% 22/10/2025 3.30
DE T EIRTT (B5f%) Industrial and Commercial Bank of China Ltd/ 248
Seoul-3.19% 03/12/2025 :
=H{ERIRTT (E)B) Sumitomo Mitsui Banking (HK)-3.1% 19/12/2025 2.48
ASB Bank Ltd-4.18% 05/12/2025 2.32

EE¥® Fund Commentary

BITEEMRNREIEEA RS NEREDRESTE  MERBER - PERIK
BEaRAHASREHEBEBESELRENER - BEIRTERRGCHREMEERE
SRERNTE  ERPEBZRLMMBIRETLBRNEARENME - FHPIFAHAR

S 26 = B A BORBESS BRI R - MEEI RSB HINZEBERNEEA - AR PE
LELBESIS LR - OJee @B TRV ERAR - ESKHEESRIRREN

MBI R RS N RN ERKFBR LR - BIREQIROVER OB B
REBOWEE - AP B EMRER - FRERLNFENHIHESS SRR E G
THRISHERAE - DAELBEIBEEBRITOFFRIANBEROAR - APIHRIE
BRI ERBEEENECTTHARERKRELECHTEN - UEBHBIRSTHB
BIER NUAB SN EETHIRE - BRNVBTBRIBE - HPISREDROME=
FHIBDBRERSINNPHENKS -

In HKD money markets, liquidity remains adequate despite recent drains
in aggregate balance while loan demand, corporate dividend needs, and
potential IPOs continue to dictate the flow picture. Current aggregate balance
is sufficient to cushion any effects of momentary funding tightness with
HKMA retaining an array of policy tools to inject liquidity via open market
operations. We expect front-end rates to largely track US rates over the
longer term while any widening US-HK rates differential and shift in China
macroeconomic trajectory is likely to weigh on HKD spot. Incremental returns
from reinvestments are likely to weigh on portfolio yields with Fed starting
its rate cutting cycle while HKD rates normalize at current levels after recent
drains in aggregate balance. Our strategy of optimizing yield across various
options in time deposits, certificate of deposits and public market securities
to generate excess returns over 3M HIBOR remains unchanged. We retain our
bias to extend portfolio duration by taking advantage of any jump in short-
term yields and reinvest at higher rates with occasional spikes in funding
levels. With the HKD curve steepening, we seek to capture attractive medium-
term carry opportunities along the two to three-year-old part of the curve.

Q Principal 5 %

EIF2025F9H308 As at30/9/2025

HEXI] Fund Performance

tvi ~
EES  1E 3% sE  10F  POED
YTD 1year 3years 5Syears 10years ince
Inception
RiEOIR Cumulative Returns (%)
NECESTS
Class N 1.68 2.39 8.98 8.98 11.76 25.50
FHRIR  Annualized Return® (%)
NECESIY] UG
Class N NA. 2.39 2.91 1.73 1.12 0.92
FHMRE  Dollar Cost Averaging? (%)
NECEST]
Class N 0.70 1.06 4.49 6.29 8.67 13.03
[EFQ#HR Calendar Year Returné (%)
2020 2021 2022 2023 2024
NECESIY)
Class N 0.59 0.00 0.16 3.42 3.47
HIRBAIIB#-E Performance Since Inception NiEE (i Class N

$5#{EEIR  Indexed Performance
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&5 Asset Allocation Breakdown?®® (%)

1 REDHES Short-Medium Term Securities
! 2 REMNEHTFR Cash and Time Deposit

51.8
48.2
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