[ER&iEE 5T EI800FR Y
Principal MPF Scheme Series 800

March 2025

(J Principal 5 %

[Seuiaestal
800Kl

Principal MPF
Scheme Series 800

FEEEPE
Quarterly Fund Fact Sheet




N TEZRTEESRGE LB T EIS00RIANZMERNETNERREMR -

The important notes below are consolidated with that of constituent funds under Principal MPF Scheme Series 800.

SZ-WEATHNEERATNS I EE TR @ FEGBHAZIEATNEIZR °
Important: If you are in doubt about the meaning or effect of the contents of this marketing material, you should seek independent
professional advice.

FZE R Important to note:

1

KENBLETHREETUAZSAFERRIRTIERER L RUAZERREABIFRRE < RENCRETHEATHZRERMBRTE
Investment in the Principal HK Dollar Savings Fund is different from placing deposits with a bank or deposit-taking company and is not protected
by the Deposit Protection Scheme. Investment in the Principal HK Dollar Savings Fund will be subject to investment risks.

RiERIRTFEETHNRE D ()BBIOPRE = FEWEN 5 2(ii) BEHPRMENIRP PRSI - SLRiETRTIETIHKAAI)KRE @ $1PTHI2EBAIEIE/
EEFE/ETTKRERBREE 2HE -

Fees and charges of a MPF conservative fund can be deducted from either (i) the assets of the Constituent Fund or (ii) members’ account by way
of unit deduction. This Principal MPF Conservative Fund uses method (i) and, therefore, unit prices/net asset value/fund performance quoted
have incorporated the impact of fees and charges.

ERENTARILE RG] - B NESREATAZRRNEELRVEHRNR - B MNEER @ SRiZ\REETRESR6SHELESRVECET - ARG
Rz Ria 2SR5 EE TR NIRRT 2 B0 s FEERIBE (I8N EHACERISESRANRRFELY) - SE NHRARKER
SHECE NMEEEORE - B NEFERUBN/HNBEALTHRE - LHER FHEARRFERECE NHNRERE -

You should consider your own risk tolerance level and financial circumstances before investing in DIS. You should note that the Principal Core
Accumulation Fund and the Principal Age 65 Plus Fund may not be suitable for you, and there may be a risk mismatch between the Principal Core
Accumulation Fund and the Principal Age 65 Plus Fund and your risk profile (the resulting portfolio risk may be greater than your risk
preference). You should seek financial and/or professional advice if you are in doubt as to whether the DIS is suitable for you, and make the
investment decision most suitable for you taking into account your circumstances.

BRNEER @ BRIRERENEHASYERE NIRRT RENIER - S NERSWOIRIFEFERM - B MEBHRFTA o
You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. You should consult with the
Trustee if you have doubts on how you are being affected.

SRIEDIREERER - @Ul\ééi@i%f}\EEK%@Bﬁﬂ’\]n‘\%g&@ﬁ’\]ﬁﬁﬂﬂﬁﬁ c EEEMNEEN - AR BN EEECHCR(BREEENERN
KEBR) MEE0EE - FEEMHER/AFEALTHRE - WRERNEARTMEEZSRBSTNMDESE

You should consider your own risk tolerance level and financial circumstances before making any investment choices. In your selection of
Constituent Fund(s), you are in doubt as to whether a certain Constituent Fund is suitable for you (including whether it is consistent with your
investment objectives), you should seek financial and/or professional advice and choose the Constituent Fund(s) most suitable for you, taking
into account your own circumstances.

Bzl @ B NRBFBECREER - AIE NAEEEHFRR /SR 2R EINRER - ASRIEENFARIEE R o
In the event that you do not make any investment choices, please be reminded that any contributions made and/or benefits transferred into this
Scheme will be invested into the DIS.

BEWRER - ESBEH O - BEXRRIARTERSERNERIR - BNREJEAAZEARE - REQRWHERE - RESRMENODE
BRERE °

Investment involves risks. The value of the funds may go up or down. The past performance is not indicative of future performance. Your
investment may suffer significant loss. There is no assurance on investment returns and you may not get back the amount originally invested.

BNEEENREBRFLRERE - BURSHERRIETtEHPE - APESE TSN (EMOESHIRERER « BRAR - BERKE) -
You should not invest in reliance on this marketing material alone. You should read the relevant MPF Scheme Brochure for further details
(including investment policy, risk factors, fee and charges of the Constituent Funds).

[TR5tE 55 =iz stEl — 800577 -
[ANEE RS BIMBZENRANEE -
[ZEANEEREE (LI BRAT) -

“Scheme” means Principal MPF Scheme Series 800.
“Constituent Fund” means the constituent funds covered under the Scheme.
“Trustee” refers to Principal Trust Company (Asia) Limited.



372 Note:

1 RBHEEAZHE (FER) SERTEIMEBRIMEB RS R ENFTMRER BN ETANREKRESTE (B8 [CIS]) PISIHBIRUR- s3I ERERES
TR AIABIBER - IEMDES TH NI EERMNER X (FER) NEKREZE2023F128318 - G XRBEERITET  ELBEEAT 6%
SHEESET SR\ RBET  GReSHEATMNELRDMBESFETIR NIENESE - Hith N AT IR NG DA MUMIKREE(] -
TEERNZFEANZREEVBENFIRT  ()DREUFASRHEBI2004F105183 28 2B NARHENEE BERSEA L Ki)EARSPHE
RIRER R BRI HMANE ROEE RSN - SETNESRRNMBRSORESHMUBBRAR_F  RERRHESNATHZ K-

The purpose of Fund Expense Ratio (FER) is to provide a measure of the total level of expenses incurred in investing through a fund, including the
costsincurred at lower level Collective Investment Schemes (CIS) but not including those expenses paid directly by the scheme member. Data of
the FER of all constituent funds in this marketing material is as of 31 December 2023. There are only Class N units under the Principal MPF
Conservative Fund, Principal Hang Seng Index Tracking Fund, Principal Hong Kong Bond Fund, Principal Core Accumulation Fund, Principal Age 65
Plus Fund and Principal Asian Bond Fund. For other constituent funds, there are Class D units and Class | units.

Subject to the sole discretion of the trustee of the Scheme, (i) the Class D Units will not be available to employers, employees and self-employed
persons who join the Scheme on or after 1 October 2004; and (ii) personal account members and existing Special Voluntary Contributions members
will be subject to the Class | Units only. However, it is not required to indicate the fund expense ratio (FER) if the period between the reporting date
of the fund fact sheet and the inception date for the fund is less than 2 years.

2 AR EBTANDETHRER: 2REMDECBE=FREBOBEAENFEREE - SETNATKRBERSBRATHMIIOBR AR
=F BHRERESERIRC
The Fund Risk Indicator shows the risk of a constituent fund and is calculated as an annualized standard deviation based on the monthly rates of
return of the constituent fund over the past three years. However, it is not required to indicate the fund risk indicator if the period between the
reporting date of the fund fact sheet and the inception date for the fund is less than 3 years.

ERKAZIRENDEENEMEATEAREL  BNBUTNLERRER - —RMS BRGNS FEBEREFRAN ALRASRITARE - A
M S HESENRERIRC - R ARERREKS - RRENZRFENB ST EESIRFIRE (RETRERETKRETA) ([FRIL) PREIBREY 5515
F2RETR - RIRAB I RE2LXEHEB SN AESHEREEBERNR

A Risk Class is mapped according to the seven-point risk classification below based on the latest Fund Risk Indicator of the constituent fund.
Generally, the greater the Risk Class, the greater the annualized standard deviation, hence the more volatile the fund. However, it is not required to
indicate the Risk Class if the Fund Risk Indicator is not available. The Risk Class is prescribed by Mandatory Provident Fund Schemes Authority
according to Code on Disclosure for MPF Investment Funds (the “Code”), please refer to the Code for details. The risk class has not been reviewed
or endorsed by the Securities and Futures Commission.

w

[@ R Bl Risk Class 1 2 3 4 5 6 7
=8 SN Al
HemBIED ?qz\ajl)zojiz\bove 0.0% 0.5% 2.0% 5.0% 100% | 15.0% 25.0%
H H 2
Fund Risk Indicator® [, 1o ecs than | 0.5% 2.0% 5.0% 100% | 15.0% | 25.0% | /@M NA.

4 @RR/OBEEOHENR K PE PSESKS - SHNEENER/QREEZHRABNKRELE SRESEE (RN BRAT) RIFBE
RIE (RIOMNFEIRERE) RHEIPHNETHBHERBRAFMNLE - R/ QREENDERKBIRECIEESFFERTLRIREFSERR -
The Risk/Return Spectrum includes 4 level of risks: Low, Moderate, Moderate to High and High. The classifications of Risk/Return Profile for each
constituent fund are determined by the Investment Manager of the Scheme, Principal Asset Management Company (Asia) Limited, based on past
volatility (i.e. annualized standard deviation of returns) and relative risk levels among the constituent funds in the Scheme. The classifications of
Risk/Return Profile will be reviewed by the Investment Manager on an annual basis and are provided for reference only.

5 [2EES]INEGLRN\RBETRERSRERTMS  I6MRBEITAMIPARIEERERIUIIIRMANSEZHS  ROGLRMN\REE T HEL65%
BEE (RBRME) X[ REERERT—EXLLDNSENIER-
“Reference Portfolio” means, in respect of each of the Principal Core Accumulation Fund and the Principal Age 65 Plus Fund, the MPF industry
developed reference portfolio adopted for the purpose of DIS to provide a common reference point for the performance and asset allocation of the
Principal Core Accumulation Fund and the Principal Age 65 Plus Fund (as the case may be).

6 EMEIRIR: BLETEBIR (RN) BRAS - MEEMAR 2 ESXRHNECEBRIREEFEHEEFEE ARIBRE -

(GE:RUREBMS - 2011F 128308 2AINE EFE A RRIEMEIRPPLATIRE T BN A AIMRNOE R RS - ALt BB UEMIBE!
201MFE 128298 ARRIFBIRLFHIHRE - AR LR S U0 - M201M1F128308RMEEAS TR BIRRITEEFEHEEFEHE )
Source of data: Principal Asset Management Company (Asia) Limited. For all unit classes, fund performance is shown in fund currency and is
calculated based on NAV to NAV, dividend reinvested.

(Note: For Class | Units, the NAV before 30 December 2011 do not reflect the fees and charges that were deducted from members’ accounts by
way of unit deduction. Therefore, performance figures shown include adjustments to reflect such unit deduction for class | Units from inception
date to 29 December 2011. All performance figures following 30 December 2011 are calculated based on NAV to NAV.)

7 'PRRE | 2R —RERGBNAEENERIFEMRE BURBESHAR—K -BSLEPRE-BEER/NE—EE L AEBRBRKNGERIE A
WEZETSE BR ESMUKRIE ARDEN  WT3AANTHIZEBN L5 EMEKREHRN  SREBRENEETHIRUREEEZNTHERER
i EFPIBVROBDP - (RERELRETTS 1,000 BRI D E I EEBRB&RE —KAHMEBRENMNES
“Dollar Cost Averaging” is the method of investing regularly with a fixed amount in a long-term period. Making monthly MPF contributions is a
good example. By investing a fixed amount regularly, you buy more fund units when the prices are low, and buy less when the prices are high. As a
result, the overall average cost of units can be lower than the average unit price over the investment period. In our illustration, it assumes that a
fixed amount of HK$1,000 is contributed to the relevant constituent fund on the last calendar day each month since the launch of the relevant
constituent fund.

8 BREIERR ELEREBIR (M) BFRAS)Source of data: Principal Asset Management Company (Asia) Limited.
9 BNIUIBOARF BENMHRMRMNIBE100% ° Sum of investments allocation may not equal 100% due to rounding.

REBRBETA ELETBIR (D) BFRAS] Issuer of this material: Principal Asset Management Company (Asia) Limited
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Principal China Equity Fund

EIF2025F3H318 As at31/3/2025

S22 Important Notes: BEXRIT Fund Performance
BLRPARFAERENE—BR  BRERBOHNRTHE - HE ENED 1E 3E 5& 105 RUZED
PRRBEES - R EEBEIJARRRE - YTD7 lyear 3years Syears 10years | Since
The Principal China Equity Fund invests in a single country. Compared #O - P nception
with a well-diversified fund, its concentration risk is relatively high | RIRD#H Cumulative Return® (%)
and hence it might be more volatile than a well-diversified fund. DiEEE (i
Class D 13.51 35.69 -3.15 -2.64 5.52 39.16
X EBIE Investment Objective 'c*ﬁif;i 1346 3543 372 -366 2.42 3268
B ERRENEPHIBRIFRZINESRIANSRIZE -
To achieve capital growth over the long-term by investing mainly in  #£1§%J8 Annualized Return® (%)
China-related equities. — s
FREE L \7E)
Class D NA. 35.69 -1.06 -0.53 0.54 1.89
BEEER  Fund Information i NBB 3543 126 074 024 et
Class | N.A. ) ’ ’ ’ '
P BHA 20078818
Inception Date 1 August 2007
pb' R 79 Ti9mNE  Dollar Cost Averaging? (%)
HREsH w5 Ry
AR
Base Currency HK Dollar Class D 9.33 19.49 18.06 1.81 1.26 17.67
ESMf o - .
Fund Size HK$2,905.0 million S& 7T ?Eiﬁi 929 1936 1772 135 003  14.04
RELIR ELETEIR (M) BRAT
Investment Manager Principal Asset Management Company BE@IR  Calendar Year Returns (%)
Asia) Limited
§ { ) 2020 2021 2022 2023 2024
HERN RERE - OE N
Fund Descriptor Equity Fund - China Cg‘f; 22.11 -16.29 -26.96 -15.51 17.85
BE<t= DS ClassD 1.32899% BESfiy
Fund Expense Ratio I#BEfU  Class| 1.51940% Class | 2173 -16.45 -27.10 -15.69 17.63
B ERIRC26 Q?éé%fﬁ Class D 28.88%
. . KEESY (o) - . . eryae
Fund Risk Indicator VREIfI  Class| 2887% FIRBAIIB#E Performance Since Inception I1E8fi Class I°
ERAER) , 20
Risk Class g
A (O ERFO _ § 190
Y EE e Iid = £
Risk/Return Spectrum Low ‘- High 5 100
N A g 130
3 High K]
~ 100
. =
+KIRE Top Ten Holdings® (%) £ 70
[ESAEAR Tencent Holdings Ltd 9.44 B o4
19 &2 D4 Alibaba Group Holding Ltd 919 03/09  03/11  03/13  03/15  03/17  03/19  03/21  03/23  03/25
B Xiaomi Corp-Class B 1810 4.75
B Meituan Dianping-B 4.67 n s . 89 (0,
§28R1T-HA& China Construction Bank Corp-H 4.50 RENM  Asset Allocation Breakdown (%)

trZ38-HA% BYD Co Ltd-H 3.16

56 1
PEIIRIT-HAR Bank of China Ltd-H 2.70 ‘ “
RER-A JD.Com Inc-A 2.04 ‘
PEIFLRER Ping An Insurance (Group) Co of China Ltd 1.93 3
E) T #§5R1T-H Industrial & Comm Bank of China-H 1.68 !
E&5F#® Fund Commentary \
PN REBRHN —BHIMNMREBNRE o 5 E A T E6E KM A Bl 505 &1 15 2

& o HENEFMNE K QIR REGE - DeepSeekIRINELRBSIRIR VI ESHPE
RHNBL - BFRERONRIERBERARINNS 7 HiREE - — b EEMFE
TR - BEMRIBSHARRREGBETEPERHNEZRE @ FMBBENEYEPE
BRMEFE  BOURERRENAMERNERIERF » BN DeepSeekiR iz ¥ PEIM KT
HHIFE L - HPIBREEE1BNEORIBEER - BEMNER - AMINEFESRRE
RAKVEBERS - #RCBERBBHRS - BELRENEIRDBDFVNERE D -
In February, China and HK equities had a strong rally. Optimism in Al and robotics
drove re-rating on IT and Internet names. The unexpected emergence of DeepSeek
boosted investors’ confidence in Chinese equity market. Government also signaled
pro-growth policy gesture which also help market sentiment. New home prices
in T1 cities appear to be stabilizing. However, Tariff will be a major overhang for
Chinese equity market in the coming quarters, as it can affect not only US-China
trade relation but also the trade relation among other countries in the world. Our
strategy turned constructive in January after DeepSeek boosted the optimism of
Chinese Tech industry. We increase our position in Technology names. We also liked
consumer names with healthy growth stories as they are showing strong growing
potential despite relatively weak economic conditions.

R{EH P Chips 46.8
HA% H Shares 23.5
A% A Shares 17.2
#5582 Red Chips 43
&8RS Hong Kong Equities 1.7
Hfth Others 3.0
IRE Cash 3.6

N O U WN =

R ZPIRMER MPF Customer Service Hotline: 2827 1233 & FHfE Email: hkinfo@principal.com #34F Website: www.principal.com.hk
SRt SN sEBRIBERIBE39258 R4 2 6 HA3012 Address for Enquiry: 30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon, Hong Kong
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Principal Hang Seng Index Tracking Fund

REBIR Investment Objective

BERMENBABNNETEERENREETHN - HEMRHBSR
REBERBEBNRERIR -

To provide investment results that closely correspond to the
performance of the Hang Seng Index through investing all or
substantially all of the fund’s assets in units of The Tracker Fund of
Hong Kong.

BEEER Fund Information
[pavi=E: 201282318
Inception Date 1 February 2012

R BT
Base Currency HK Dollar

TiRE . —
Fund Size HK$1,906.5 million S&E T
RERKIR ERETER (D) BRAT

Investment Manager Principal Asset Management Company

(Asia) Limited

=g kit REET-BE

Fund Descriptor Equity Fund - Hong Kong
HEstr I

Fund Expense Ratio NREEI  ClassN 0.94739%
HEARIBD26 I

Fund Risk Indicator NAREENL - Class N 27.20%
AR ;

Risk Class

[Ekz/ ORI E4 &t

Risk/Return Spectrum

_'%_
Low “-— High

& High

+KIRE Top Ten Holdings® (%)

[E5AEAR Tencent Holdings Ltd

B LR EEE-W Alibaba Group Holding Ltd-W

SEZ RS HSBC Holdings ple

I\KEE-W Xiaomi Corp-W

EE2657-W Meituan Dianping-W

chEIFRERIR1T China Construction Bank

RIBLRER AIA Group

PEIEE) China Mobile Ltd

PE) T EIR1T Industrial & Commercial Bank of China Ltd
ttdoi8 BYD Company

7.98
7.90
7.55
6.16
6.05
5.31
4.52
3.69
3.25
3.07

E@Eﬂzﬁﬁ Fund Commentary

B - PEINIDEE S BBIR - SBEETEAESZRARE - BN DeepSeeki
T)ET¢@TA?§G¥E']FE%F/L\ ’ ﬁf?ﬁﬂ’]aﬁ@ifﬂﬁfﬁﬁﬁﬁxafﬁ%gﬁ BN ©
?ﬂzﬁﬁ%&?%é%@Fﬁu?\ﬂﬁﬁgﬁﬁ C ERIORIRIRBE RS - BELER
FPRIVBBYDNIBRE N - FEK "*“Ef@i 1B B3R 7 3h B 22 IR AR AT R 72
B PABBDANRE  HIEHPUSBERERPETIR - £—F -
DeepSeekHIRIMNBIEE RS IR M IREEH PEHRHNS L - ﬂf%ﬁﬁlﬁﬁ@imﬁﬂaﬁ
DHEFJTESZETFE%'IQ% > BEIMEBASARARREEEPRIRHNERRE - B
BRNEFEPEERMER - RURRENEMBERNERES -

In Q1 China’s economics activities were stabilized, Hong Kong’s economics
activities faced headwind towards the end of the quarter. Our strategy turned
constructive January after DeepSeek boosted the optimism of Chinese Tech
industry. We increase our position in Tech names. We also liked consumer
names with healthy growth stories as they are showing strong growing
potential despite relatively weak economic conditions. Hong Kong’s economy
is recovering but still facing some headwind due to challenging economic
outlook both domestically and globally, thus we retain a neutral position
in Hong Kong companies. In Q1, the unexpected emergence of DeepSeek
boosted investors’ confidence in Chinese equity market. Government also
signaled pro-growth policy gesture which also help market sentiment.
However, Tariff will be a major overhang for Chinese equity market in the
coming quarters, as it can affect not only US-China trade relation but also the
trade relation among other countries in the world.

WIERESHIRHEBSBEIEHNRIN 2 REOR - WRHIBHERERR -
TEEETBIHAE - [ - TNE2RRET 58 uﬁﬁﬁiﬁ\]Z\Béﬁ"%ﬂB’] =B -

RBTUREER - RS M REETEEFBENERETESENRRRIBEEHNEREE - BRE

. . ® g o
Q Principal’ 5 2
#HE2025F3H318 As at31/3/2025

HEXI] Fund Performance

EES  1E 3% 5§ 108 PAr?
YTD 1year 3years 5Syears 10years ince
Inception
RiEOIR Cumulative Returns (%)
NECESTS
Class N 15.63 44.62 14.48 10.97 17.15 46.89
58 16.10 46.42 18.47 16.82 32.75 82.73
Index ’ ' ’ ) : :
FHRIR  Annualized Return® (%)
NECEST] UG
Class N NA. 44.62 4.61 2.10 1.60 2.96
¥ NiEF
Index NA. 46.42 5.81 3.16 2.87 4.69
FI9RkRiE  Dollar Cost Averaging? (%)
NECESIY)
Class N 10.52 23.62 28.25 17.32 13.17 18.17
[EEQ#HR Calendar Year Returné (%)
2020 2021 2022 2023 2024

NECESTS
Class N -1.80 -12.57 -13.21 -11.30 21.57
58 -0.29 -11.83 -12.54 -10.46 22.93
Index ’ ’ ' ’ :
RINBAH B Performance Since Inception N#EE{i; Class N°

180

160

140

120

100

1581{EXIR  Indexed Performance

@
o

03/13 03/15 03/17 03/19 03/21 03/23 03/25

RENT Asset Allocation Breakdown??® (%)

100.1
-0.1

1 EBERSE Hong Kong Equities
2 IR®E Cash

IHEETERNERRES - 5202

The fund aims to provide investment results that closely correspond to the performance of the Hang Seng Index and is subject to tracking error risk, passive investment risk, risk of not being able to buy or sell
at a price close to the net asset value of the Tracker Fund of Hong Kong and other risk factors associated with Hang Seng Index. Please refer to the MPF Scheme Brochure for risk factors associated with this

fund. Please also refer to the disclaimer in relation to Hang Seng Index in the MPF Scheme Brochure.

Rt © = PIRIFE 4R MPF Customer Service Hotline: 2827 1233
SR BB N EBIBERIBIE39258 840 v 6 HA30i2

& FE 8 Email: hkinfo@principal.com

#84E Website: www.principal.com.hk

Address for Enquiry: 30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon, Hong Kong
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Principal Hong Kong Equity Fund

S22 Important Notes:
CLEBRZETHRENE—BARIINEBHS  BRERBOHNES
btk - HEDRRBHRS - Rt EEEOARRIKRE -

The Principal Hong Kong Equity Fund invests in a single country
or regional markets. Compared with a well-diversified fund, its
concentration risk is relatively high and hence it might be more
volatile than a well-diversified fund.

REBIIR Investment Objective
BET2IRENEERREMS - NWESRHNSIERE -

To achieve capital growth over the long-term by investing mainly in
Hong Kong equity markets.

HEEER Fund Information

[BavisE: 2006F9H18

Inception Date 1 September 2006

IR ETT

Base Currency HK Dollar

BERE i S
Fund Size HK$3,552.5 million 5&3E T
REKIE BLRETER (DI BRAT

Investment Manager Principal Asset Management Company

(Asia) Limited

BEegi REES-58
Fund Descriptor Equity Fund - Hong Kong
REEpxtex DIRE(  ClassD 1.30354%
Fund Expense Ratio I#855(7  Class| 1.40353%
BERRIRC20 DR  ClassD 28.54%
Fund Risk Indicator I#855(7  Class| 28.54%
IR 512 7
Risk Class
[Ef%/ D RIEE4 & B
Risk/Return Spectrum Low ‘- High
A

= High
+A#RE Top Ten Holdings? (%)
f#SRIZA% Tencent Holdings Ltd 9.43
PIEEEEE Alibaba Group Holding Ltd 8.94
JESHERR HSBC Holdings plc 8.41
I)\JKEE-B Xiaomi Corp-Class B 1810 433
FZER55F-B Meituan Dianping-B 4.31
RFBIRER AIA Group Ltd 417
hEY2ERIRT-HAR China Construction Bank Corp-H 3.87
bt So38-HAR BYD Co Ltd-H 2.87
PEIIRT-HAR Bank of China Ltd-H 2.55
BB AR BB Hong Kong Exchanges and Clearing Ltd 2.17

HEF5® Fund Commentary
B—F - DEARNMKESTEBIR - SBEHTIHNES AR - BitDeepSeekiZifk ¥ P&
RERTENDIRE N - BPIBRISTE1 SN EOBBER  ILHRRE - AMTEFES

TRfIBRAKOVEERRER - HRCHRIBIBHRESS - BELRENDRIRBABNMIGRE
N o SBZEBIEEER - BHRNAMERREERKFTORINE - PEEFDANAE
I FPIEEBEEM PTG - £ - DeepSeekHIRINBRBZIRITK F RESHP
ERHHOGEL - BUSRERREVZIREBERNSRINGS 7 Hiz5#E o BRIMNEESMBARIRE
@g%%ﬁﬁﬁiﬂ’ﬂigﬂﬁg BB ANMEFEPEBZRR - BUERNREREMERN
BRHIBF -

In Q1, China’s economics activities were stabilized, Hong Kong’s economics activities
faced headwind towards the end of the quarter. Our strategy turned constructive
January after DeepSeek boosted the optimism of Chinese Tech industry. We
increase our position in Tech names. We also liked consumer names with healthy
growth stories as they are showing strong growing potential despite relatively weak
economic conditions. Hong Kong’s economy is recovering but still facing some
headwind due to challenging economic outlook both domestically and globally,
thus we retain a neutral position in Hong Kong companies. In Q1, the unexpected
emergence of DeepSeek boosted investors’ confidence in Chinese equity market.
Government also signaled pro-growth policy gesture which also help market
sentiment. However, Tariff will be a major overhang for Chinese equity market in
the coming quarters, as it can affect not only US-China trade relation but also the
trade relation among other countries in the world.

Q Principal’ i

%3

EIF2025F3H318 As at31/3/2025

HEXI] Fund Performance

o PUIESD

FNES 14 3F 5% Si
YTD 1year 3years S5years 10years |ncg
Inception
KiEO@I Cumulative Returné (%)
DECE V]
Class D 15.72 37.96 3.48 5.96 13.42 156.98
18
Class | 15.70 37.82 3.16 5.43 12.30 150.87
FHRIR  Annualized Return® (%)
DECE V] NaEA
Class D NA. 37.96 1.15 1.17 1.27 5.21
148EE (i N@EA
Class | NA. 37.82 1.04 1.06 1.17 5.07
Ti9RINE  Dollar Cost Averaging? (%)
DEEEN)
Class D 10.67 21.02 21.17 7.07 5.97 31.70
1488
Class | 10.65 20.96 20.98 6.81 5.45 29.18
[EFQ#HR Calendar Year Returns (%)
2020 2021 2022 2023 2024

DEEEA)
Class D 16.76 -15.23 -21.14 -12.60 15.20
I$8EE
Class | 16.65 -15.31 -21.22 -12.70 15.08

FIRBMIIBH#E Performance Since Inception I Class 19

350

300

250

200

150

100

$581{tXI]  Indexed Performance

o
o

03/07 03/09 03/11 03/13 03/15 03/17 03/19

RENT Asset Allocation Breakdown?? (%)

ERIERR P Chips

Hf% H Shares

EHBARERE Hong Kong Equities
#5582 Red Chips

AB% A Shares

Hfth Others

IRE Cash

03/21

03/23 03/25

44.0
213
19.8
53
33
3.7
2.6

Rt © = PIRIFE 4R MPF Customer Service Hotline: 2827 1233
SR BB N EBIBERIBIE39258 840 v 6 HA30i2

& FE 8 Email: hkinfo@principal.com

#84E Website: www.principal.com.hk

Address for Enquiry: 30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon, Hong Kong
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Principal Asian Equity Fund

Q Principal 5 %

EIF2025F3H318 As at31/3/2025

S22 Important Notes: HEXIR Fund Performance .
BROMNBREESKRENDKE (SRR  RESREDHNEESL FNES 15 3F 5% 105 Sli;zf_:
& - HEDRREEHERS - Rt EHEEoIASRIEE ° YTD Tyear 3years Syears 10years | .o
The Principal Asian Equity Fund invests in Asia Pacific (ex-Japan) RiE@MR  Cumulative Returns (%)
region. Compared with a well-diversified fund, its concentration risk is ';"“ -
relatively high and hence it might be more volatile than a well- DIEE(Y 0.46 6.87 0.22 4757 34.74 37333
diversified fund. Class D
'C*Eif;i 0.41 6.67 037 4604 3079  350.43
REBIIR Investment Objective
BERENDAR (BRMRIN REDS - NERKREERIEER - FIKRI  Annualized Return® (%)
To achieve capital growth over the long-term by investing primarily in P s
Asia Pacific (ex-Japan) equities. DIREEY AEH 6.87 0.07 8.09 3.03 6.60
Class D N.A.
LEES NiEH
R . 6.67 -0.12 7.87 2.72 6.38
HEEER Fund Information Class | N.A.
[BavisE: 2000512818 T 4E N .
Inception Date 1 December 2000 q:*?iy?’% Dollar Cost Averaging? (%)
B BT gg‘fg‘ 0.44 0.64 9.20 5.93 16.86  109.49
Base Currency HK Dollar EE
)
22mE N . Class| 0.41 0.54 8.87 5.40 1534 97.24
Fund Size HK$3,574.5 million & T
BECE ERESER (EH) BRAT BEDH  Calendar Year Returns (%)
Investment Manager Prmmpgl Asset Management Company 2020 2021 2022 2023 2024
(Asia) Limited
" A DIREE(U
oL RERS - BAR (BRI Class D 24.19 -2.44 -19.01 5.03 9.78
Fund Descriptor Equity Fund - Asia Pacific (ex-Japan) HEE
EEES]
EERH® DIEENT  Class D 1.34542% Class| 23.81 -2.63 19.17 4.82 9.57
Fund Expense Ratio I#855(7  Class| 1.53540%
B mRIZ26 DiEEEfI  Class D 15.19% RIRBAMI B Performance Since Inception I3E2(i] Class I°
Fund Risk Indicator I#REfi  Class| 15.19% 600
mREAP .
Risk Class
. . 400
[ERR/ QR IREA fe

Risk/Return Spectrum

E
Low “-- High
A

& High

1581{tX  Indexed Performance

0
03/01 03/03 03/05 03/07 03/09 03/11 03/13 03/15 03/17 03/19 03/21 03/23 03/25

+A#RE Top Ten Holdings? (%)

BIETEFEEIE RIS Taiwan Semiconductor Manufacturing Co Ltd 8.07

I, ) o .

B2 Tencent Holdings Ltd 513 {585 Asset Allocation Breakdown®® (%)

PR E Alibaba Group Holding Ltd 3.51

ENE T 58 RER1T ICICI Bank Ltd 244 3\‘/‘/5

87 SamsungElectronics Coltd 239 1 TA(PE - SHEROMBINBRE Asia Pacific 609

SEINEFFRERTT Commonwealth Bank of Australia 1.96 . o

RIS d 174 (ex-China, ex-HK, ex-Japan) Equities

H\IQFC\B BkHLE G.ro;p Lt 1.66 2 EB/PEIFRE Hong Kong/China Equities 35.2

ank Limite : 3 Jr3ERRZE North America Equities 1.0

RFBIRER AIA Group Ltd 1.41 4 EOMBEE Equiti 02

25745 MediaTek Inc 1.40 VTP BUrope Bquities ’
i : 5 IRE Cash 2.7

HEF5® Fund Commentary

BN EBERSIRR - HEEMICRNBRSHRREILIG - ININTAEREEIRSARENRY -
MHIBHEEIR I SN RANBERREGER - Z0ES - BRHIBRIRABR: - TEHIMEK
i+ BARBINDPE) A TEBEEFE[ DeepSeek IRIMTAMMRRIFMIHEE  FRIFBEBENS LN K
HOFBRHATENRALE - SATZABRISHEZE - UK LT - IREERUREEREE
AR - DRERSEERFEELARFEE - AEHERT - HERASHRESREMENNL
SIERSIA - PARKEERBEHNDIS - AFITRERREAD BN ERRERAMRTHRER
PIEBRRMZ G - Stk - BRREMIIFUTEERZHATRKF IR -

Early enthusiasm for expected U.S. policy reforms abruptly turned cautious due to tough
talk and flip-flops on tariff penalties, reciprocity, and a worrisome deterioration of diplomatic
relations. the U.S. dollar weakened and international markets materially outperformed,
particularly among technology shares in-part fueled by the unveiling of the surprisingly low
cost and innovative “Deep Seek” Chinese Al platform. Until a credible resolution emerges,
either through de-escalation or fiscal offset, the market is likely to be defensive. Rising costs,
limited visibility and uncertain policy path argues for caution in equity positioning. In this
backdrop, companies with strong free cash flow generating capabilities remain attractive.
China was the best performing market during the quarter. We also benefitted from an
underweight position to Thailand as well as positive stock selection in the information
technology in South Korea. Information technology, health care, and consumer discretionary
were the top performing sectors during the period.
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Principal US Equity Fund

EIF2025F3H318 As at31/3/2025

S22 Important Notes: HEXIR Fund Performance

tvi ~
CREMRIECRENE—HR - BRERBOHNESHE - HE FNES 1F 3F 58 10 ﬁ%ﬁfg
PRIRIBEES - Rt EBIEOIASRIEE) YTD Tyear 3years Syears 10years | .o

The Principal US Equity Fund invests in a single country. Compared - 6 (9
with a well-diversified fund, its concentration risk is relatively high RiRD® _Cumulative Return® (%)

and hence it might be more volatile than a well-diversified fund. ([Z)l;E%l‘)ﬁ -4.38 5.62 22.44 110.62 136.43 241.01
ass
0 i - REB 1] 4.43 42 2174 10846 12955 22559
REBIR Investment Objective Class| 4. 5. : : 55 5.5

FERBRENERREMHZBIANESRGE IR -
To achieve capital growth over the long-term by investing in US equity ~ F1XI® Annualized Return® (%)

markets. . N
DIRE( N
Class D NA. 5.62 6.98 16.06 8.99 5.17
HEEM Fund Information E’?‘%}j T;j@/fﬁ 5.42 678 1583 866 497
ass A
P BH 2000F 12818
Inception Date 1 December 2000 TR Dollar Cost Averaging? (%)
ERisH BT DIRES (Y
=S BEE (U
Base Currency HK Dollar CEiss D -5.83 -0.35 20.87 31.43 70.73 209.94
BEaRE - o LEE ]
Fund Size HK$5,466.7 million B&E T Class | -5.86 -0.46 20.49 30.73 68.31 193.26
HELIR ERETBIR (DI BRAST
Investment Manager Principal Asset Management Company [BE@R Calendar Year Returns (%)
(Asia) Limited 2020 2021 2022 2023 2024
BERE RERS 2@ DEE(
Fund Descriptor Equity Fund - U.S. Class D 11.89 26.96 -19.20 23.72 22.14
et DiREE(] ClassD 1.31400% [EE-3vi
Fund Expense Ratio EEf  Class| 1.50358% Class| 11.54 26.73 -19.35 23.48 21.91
B ERIRC26 DiREE(] ClassD 16.79%
: . A, o . . PPy
Fund Risk Indicator RS Class| 16.79% FIRBAIIBH#E Performance Since Inception 182 Class I°
[ERR A 6 400
Risk Class ¢ 350
A (S ERTO - £
[Bfz/ DRI E4 fi& 3 8 300
Risk/Return Spectrum Low ‘- . High % -
B High HE
-3 150
o . X
+KIRE Top Ten Holdings® (%) g 100
o - ! 50
AR 28] Apple Inc 7.10 03/01 03/03 03/05 03/07 03/09 03/11 03/13 03/15 03/17 03/19 03/21 03/23 03/25
#7238 Microsoft Corp 5.88
133£/38) NVIDIA Corp 5.58
SoRG3#3E) Amazon.com Inc 379 15& 9T Asset Allocation Breakdown?®? (%)
Meta Platforms Inc-A 2.69
Berkshire Hathaway Inc-B 2.04 kel
Alphabet Inc-A 1.91
1838 Broadcom Inc 1.64 1 JVZEARZE North America Equities 98.3
Alphabet Inc-C 1.58 2 BRIMNAZSE Europe Equities 0.5
Tesla Inc 1.54 3 &EB/PEIFKRE Hong Kong/China Equities 0.1
4 EfthBEIZRAE SR Other Country Equities 0.2
E&:F#® Fund Commentary 5 i Cash 09
FH) R AETRMR G COEE OB o #F@ V[ KEIFINR | - U b BUR DA JE ) KD y
EminEnEERE e o A BERNEBIRNRARIER - LEBRIEFRR
AR BMBREROBRERETRBRA - BRI ARENZHXEIFMNRHER K
NURNTRZVFE  MESPAREEIR OIS = - UERBENKREECERDE
PRI - RIEREREEEZB KB AEEENRORL o B—F - IRE50055 HE
KBRS ERBEENNENG) - SRPUNIRMBNENE cEMEMBEEBS - £
ZEEEARZNRE T  REESRKEBLEMRIULSIUNBRRELINREMN -
At the start of the year, investors were anticipating a growth-friendly administration
that would reinforce the narrative of U.S. exceptionalism and enact policies likely to
strengthen the U.S. economy relative to the rest of the world. However, policy has
not panned out quite as expected. Not only has the sequencing of economic policies
been different, but the tariff policy proposals have been considerably more severe
than anticipated. Particularly concerning has been the impacts on U.S. consumer
discretionary stocks and smaller company shares, both of which portend cracks in the
broader economic outlook and were reflected in portfolio attribution during this period.
Technology stocks have been in the epicenter of the looming trade war and associated
uncertainty. In Q1, the S&P 500’s largest companies significantly underperformed its
smaller constituents, with the same trend prevailing between high and low volatility
companies. Investors sought stability in these low volatility companies, as well as those
with high dividend yields, amid U.S. economic uncertainty.
R ZPIRMER MPF Customer Service Hotline: 2827 1233 & FHfE Email: hkinfo@principal.com #34F Website: www.principal.com.hk
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Q Principal 5 %

EIF2025F3H318 As at31/3/2025

Principal International Equity Fund

HEXI] Fund Performance
FNES 1% 3F 58

REBIE Investment Objective
tvi ~
BRRENRRRENS - MERERNRGIEE - 10F PUED

Since

To seek capital growth over the long-term through investing mainly in YTD 1year 3years 5Syears 10years Inception
equity markets around the world. SHADH Cumulative Return (%)
DIEES i _ )
E2588 Fund Information Class D 1.70 1.91 13.75 90.16 78.71 171.97
RIBHA 2000512818 'c*ﬁif;i 174 210 1370 8821 7349 15924
Inception Date 1 December 2000
BEREH BT ; 6 (9
Base Currency HK Dollar i.t:nfiﬁ Annuallz;é;}%turn (%)
DiE1y \7E)
2@ _ -1.91 4.39 13.72 5.98 4.20
ﬁf&"g@e HK$2,459.6 million B3E#7T Class D N.A.
=4 MR \ IR 7 AR -2.10 4.19 13.48 5.66 3.99
HELIR ERETBIR (DRI BRAT Class | N.A. : : ’ ‘ :
Investment Manager Principal Asset Management Company
5 (Asia) Limited \ FI9RkRiE  Dollar Cost Averaging? (%)
BEeai REEE RN DIBEEf
Fund Descriptor Equity Fund - Global Class D -3.71 -3.17 13.72 19.79 43.19 123.97
BEkt DfREE( ClassD 1.34160% 4B (i
Fund Expense Ratio I#88fU  Class| 1.53202% Class | -3.74 -3.27 1337 19.17 41.25 11215
E@ERIRC26 DiREE( ClassD 16.32%
Fund Risk Indicator HREEfI  Class| 16.32% [EE@#R  Calendar Year Returnt (%)
[ BRI 2020 2021 2022 2023 2024
Risk Class 6 DIBES(T
o _ $ 17.14 18.19 -21.91 23.53 10.67
[@kz/ @K i2E4 g - 5 Class D
Risk/Return Spectrum - . HEES (i
/ P Low il High IREB i 16.78 17.97 -22.06 2329 10.46
A Class |
& High
o XIRBMIBH#E Performance Since Inception IEfi Class I°
+KIRE Top Ten Holdings® (%) 300
{#R28) Microsoft Corp 5.55 %
f&3£/25) NVIDIA Corp 487 £
5 #/25) Amazon.com Inc 436 5 200
Alphabet Inc-A 411 k4
BB Yum China Holdings Inc 258 % 45
ASR Nederland N.V. 2.51 -
AXA SA CSLI. 2.49 # 100
R FBIRBR AIA Group Ltd 2.49 E
S B 50
AR Synopsys Inc ) 2.40 03/01 03/03 03/05 03/07 03/09 03/11 03/13 03/15 03/17 03/19 03/21 03/23 03/25
Monster Beverage Corporation 2.34

HE5F5® Fund Commentary

BB SRR SRR « HSRIMBURN @R SN EIIE - ARINZBERERS
AEEORN - PHRDBHERABCRIEONBERAEESSE - £ES - BRD
BERIFAMRRIL - TEZMIR  BOIZENDPEA TEHEFE[Deep Seek IR

RENT Asset Allocation Breakdown?? (%)

3‘4‘%

]

AR R RIFMIEE) - BESE SR AEN RS ERAREERDH R/ 2 1 AEEERR North America Equities 72.9
%w%%%ﬁ%é?@?@gﬂ”EUQ&”@%%‘%@BH“%;?%@% DA{%"AW‘I‘IEE%@E%%% 2 BROMAREE Europe Equities 19.0
B A BN RIS RSN - 8 S HATDIBP2 B 968 182025 DN BAE 5 DB - i
BRIBERMLAEORBERE T MESE - SIREERANGE - BEke 2 e Hong Kong/China Equities o
RLERRTRIR/IEREAD  BMMERRROESTIREN T 5B - # MBS Japan Equities :
BRAMBEARSE @ BERFTHRIERE - MEQNCHEEXRTEE - 5 8% Cash 13

Early enthusiasm for expected U.S. policy reforms abruptly turned cautious
due to tough talk and flip-flops on tariff penalties, reciprocity, and a
worrisome deterioration of diplomatic relations. The U.S. dollar weakened
and international markets materially outperformed, particularly among
technology shares in-part fueled by the unveiling of the surprisingly low cost
and innovative “Deep Seek” Chinese Al platform. investor flows shifted away
from big tech and consumer cyclicals, in favor of less volatile industries, with
particularly strong gains among military defense contractors, led by European
producers, amid heighted geopolitical uncertainty and increased spending
commitments. While it is challenging to identify the silver-lining within
the recent clouds, the events of 2025 thus far serve as a timely reminder
of the case for international diversification. Relative sectoral performance
was broadly. Modest outperformance was witnessed within health care
and industrials while was more than offset by weakness in financials and
energy. At the country level, the United Kingdom and Netherlands were top
performers while the United States and Hong Kong lagged.

Rt © = PIRIFE 4R MPF Customer Service Hotline: 2827 1233
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Principal Aggressive Strategy Fund

REBIE Investment Objective
BREHREN-—RIVEESKRERT  USREASTER -

To seek long-term growth of capital through investing entirely in an
Approved Pooled Investment Fund (“APIF”).

BHFEEM Fund Information

[avi=L: 2020108228

Inception Date 22 October 2020

BEREH BT

Base Currency HK Dollar

EemE . -
Fund Size HK$1,236.6 million B&E T
HELIR ERETBIR (DRI BRAT

Investment Manager Principal Asset Management Company

(Asia) Limited

REOBERS - RI-REES100%

HEegpi - B .
B Mixed Assets Fund - Global - Maximum equity
Fund Descriptor o
100%
Eepxt DERE(  ClassD 1.31949%
Fund Expense Ratio I#885(  Class| 1.51822%
REERRIRC20 DIRE(  ClassD 14.16%
Fund Risk Indicator I#885(7  Class| 14.15%
[E1BR % A2 5
Risk Class
[E R/ DR IE 4 1t B
Risk/Return Spectrum Low ‘- High
A
= High
+A#RE Top Ten Holdings? (%)
iShares CSI 300 A-Share Index ETF 4.26
f#SRIZAR Tencent Holdings Ltd 2.72
PIEEEEE Alibaba Group Holding Ltd 2.36
Franklin FTSE India ETF 1.70
JESHERR HSBC Holdings plc 1.69
iShares U.S. Financials ETF 1.60
BIEiaE2EE IS RS Taiwan Semiconductor Manufacturing Co Ltd 1.31
#7238 Microsoft Corp 1.21
38R\ Apple Inc 1.14
/\AKEE-B Xiaomi Corp-Class B 1810 1.09

HEE5T5® Fund Commentary

ERBRE_BMBR LT - MECTABRRAITEMTHR - BiE S E 5 ERN
FNE BN IEX - IEREDSORITRIEERR - SREOLCEIEE - B
R Hi%EFEIS 2.08 7 BUR/NE E 1 INGEUE S HHEE ol 8Ef8 AR ARBVTR ARG R
3AMENRRMEBENS - SARMNRERBRNRITHNER - EBHRHERV|ANE
R RMIHRD - MPLERIRTIERRRLZIZER - HAHIZHSE @ ER
BNMELERINGFRBBRMRE - REFS ERAERBEELE - UKPEIE
ZEBRFELILMMFERE - BONKRPEHISZLIRERNQUEHMR - 35
- XEOFHRBWHmRE T - At RRHIBHIWEETHREIRPIREBGE
SHEBNMBREDEEE - EERERRE - EITESS ©

Global inflation slightly edged higher in February while inflation expectation
in the U.S. has risen in recent weeks. While the Fed held the policy rates
unchanged, central banks in Europe, Canada, Switzerland and Mexico
continued to lower rates with focus shifting to growth. Global equities
continued to sell off in March as market increased pricing in the odds
of stagflation from spillover of Trump 2.0 trade policy uncertainty. U.S.
underperformed other developed market counterparts dragged by large
cap technology giants and banks while defensive sectors and energy
outperformed. In emerging markets, India rebounded with signs of earnings
revision and net foreign fund outflow bottoming out. There were signs of
profit taking in Europe and China following the official approval of debt
brake reform in German parliament and positive earnings reports from major
internet platform companies in China. US Treasury 10yr yield was flat in
March while other developed markets’ yield curve witnessed bear steepening
as market expected higher German bunds’ supply on their loosening fiscal
policies. Credit spreads widened and US dollar weakened.

Q Principal’ i

HEXI] Fund Performance

%3

EIF2025F3H318 As at31/3/2025

FES  1F 3% 5§ o PUED
YTD 1year 3years 5Syears 10years Inception
RiEOIR Cumulative Returns (%)
gf;égl 3.36 9.88 8.40 ZF\I@A% Z,_\\l%ﬁﬁ 13.55
ot 331 9es 772 NERER o5
FHRIR  Annualized Return® (%)
gi’ffg 7;\‘5%}5@ 9.88 272 T,\j@iﬁ W,\\,;.EAA 2.90
FI9RkRE  Dollar Cost Averaging? (%)
gf:ségz 1.39 4.29 14.14 T’\\I@A}Eﬁ I,\\‘;EA;EQ 10.10
T e et rae KR TER o
[BEFED$R Calendar Year ReturnS (%)
2020 2021 2022 2023 2024

255%9 T’\\I@A}Eﬁ 3.49 -19.00 7.47 10.80
gﬁagfs? I,\\lﬁiﬁﬁ 3.29 -19.16 7.23 10.58

FIRBMIIBH#E Performance Since Inception I Class 19

120

o

o
S

©
o

$581{tXI]  Indexed Performance

[
S

03/21  09/21  03/22  09/22  03/23  09/23  03/24  09/24  03/25
RENM Asset Allocation Breakdown?®? (%)

67\89101? 1 PEY/EBRERE China/Hong Kong Equities 28.7

5 \\\\ | 2 Jr3ERRER North America Equities 27.4

4 3 EBRMARSR Europe Equities 13.4

4 BI7RARSE Japan Equities 11.1

4’ 5 HEfthda KRR Other Asia Pacific Equities 10.0
6 HithBIZRARS Other Country Equities 0.3

7 ETUfE% USD Bonds 1.6

3 8 BRITf&%5 Euro Bonds 1.0

2 9 AGBITRRIN) Asia Pacific ex Hong Kong 0.9

Dollar Bonds
10 Efth&# &7 Other Currency Bonds 0.7
11 IREREHFR Cash and Time Deposit 4.8

Rt © = PIRIFE 4R MPF Customer Service Hotline: 2827 1233
SR BB N EBIBERIBIE39258 840 v 6 HA30i2
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Brskig L5t EI600RYIER2020F108228R 5w RiE T 5 EIB00RSH ([BH]) - REIPEKTIN MHLNE 2 RIET5E800FR VB LRI
BEeRABENBLRIETE600RVELEDRIEATHEGIBEANKREBR REUENRETWER - ELABERTEISO0RIEBERIERRIET
HNERENFRNOHEREFEE.45% MELREETEC00RIELEDREESHNEIRENFRNOHRIREFEEFE.49% - ©HAINIRIR IR
R ELRIETSE600RT B LENRIEETNEIRE K TREFEEFEL49% MOHENTIRFIRARMNELRIET5IBIB00R G L RIS E
EHNERE KT REFEEFE.45%

The following table shows the Principal Aggressive Strategy Fund’s fund performance since its launch on 27 March 2014 till 31 March 2025 as a reference.

Principal MPF Scheme Series 600 has been merged into Principal MPF Scheme Series 800 with effect from 22 October 2020. (“Merger”) The
newly launched Principal Aggressive Strategy Fund under the Principal MPF Scheme Series 800 shares the same investment objective, balance
of investments and fees and charges structure as the corresponding Principal Aggressive Strategy Fund under Principal MPF Scheme Series 600
before the Merger except that the management fee level of the Principal Aggressive Strategy Fund under the MPF Scheme Series 800 is 1.45%
whereas the management fee level of the Principal Aggressive Strategy Fund under the MPF Scheme Series 600 before the Merger is 1.49% p.a.
The performance figures before the Merger reflect the management fee level of the Principal Aggressive Strategy Fund under the MPF Scheme
Series 600 at 1.49% p.a., while the performance figures after the Merger reflect the management fee level of the Principal Aggressive Strategy
Fund under the MPF Scheme Series 800 at 1.45% p.a.

KEOIR Cumulative Return (%) B [@%RCalendar Year Return (%)

ANE T SE" ~OH el 7S A DAVESSS

Name of the ch‘ie Btffn bate | Unit E@T%7 11ir N 33;5 . Sirs 1O1°irs Since | 2019 | 2020 | 2021 | 2022 | 2023
Constituent Fund™ P Class Y Y y Y Inception

%;z;;gﬁya%mggi 201438270 D 3.36 9.88 8.40 45.97 45.83 52.72 15.43 3.49 -19.00 7.47 10.80
Principal Aggressive

27 March 2014
Strategy Fund | 3.31 9.65 7.72 44.45 42.57 50.13 15.16 3.29 -19.16 7.23 10.58

BLRENRIEETNBELABEETEIC00RTIE 20205108228 R 5L @B R EI800RIISH - S & - S LENRIBETNELRIET5TE60057
NIPEABBARME - MREN SRENRBETRGLRIET5E6005REZE2020F1082182FIR RIGHZA) MF2EZM-

Principal Aggressive Strategy Fund under Principal MPF Scheme Series 600 has been merged into the Principal Aggressive Strategy Fund under Principal
MPF Scheme Series 800 with effect from 22 Oct 2020 and is no longer offered or available to members. The following table shows the Principal
Aggressive Strategy Fund’s fund performance as at 21 October 2020 (i.e. before the Merger) under Principal MPF Scheme Series 600 as a reference.

KMEOH Cumulative Return (%) [EF @ % Calendar Year Return (%)

PR— N e | FOES —
MRS S pavi=k:! SR YTD 14 35 54 10 | PLIED
Name_of the .. | Inception Date Unit (1/1/2020- 1 year 3 years Syears | 10 years Since 2015 2016 2017 2018 2019
Constituent Fund Class 21/10/2020) Inception
AN RisfB
BRENRBES 2014358270 D 4.90 9.09 7.59 33.01 NA 34.49 -2.42 1.41 28.61 | -14.11 | 15.83
Principal Aggressive -

27 March 2014

Strategy Fund | 4.69 8.84 6.82 31.42 Z;\\‘ﬁ;lﬂﬂ 33.43 -2.65 1.16 28.30 -14.32 15.56

** RN (B LEBERIEE RN B RBBERITEAT - BLEBIEAT - BLLNESFEE  BLBRAREET - BR65MEBAENERIIN2017F4518

SHEENEOEMADEEHEN - IIEZMOEEHINREN ; NIENEMMNESNENI (B GREDRIEES) - NIEZMNDESHIDRE
U0/ EN (R ETERME) < B - FFEARBAGRETELAMDETHEMIRRISE(I00ER -
All references to units (except for Principal Aggressive Strategy Fund) of each of the Principal MPF Conservative Fund, the Principal Hang
Seng Index Tracking Fund, the Principal Hong Kong Bond Fund, the Principal Core Accumulation Fund, the Principal Age 65 Plus Fund, the
Principal Asian Bond Fund and any other Constituent Funds established on or after 1 April 2017 shall mean Class N units of that Constituent
Fund; and all references to units of each of the other Constituent Funds (including Principal Aggressive Strategy Fund) shall mean Class D
units and/or Class | units of that Constituent Fund, as the context may require. The Trustee, however, reserves the right to issue additional
classes of units of any of the Constituent Funds in the future.



5% i&E5121800& Yl Principal MPF Scheme Series 800
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Principal Global Growth Fund

REBIR Investment Objective
BRRENTFEREBCINVEHERNRGIER -

To seek long-term growth of capital through investing in a balanced
portfolio.

. . ® g o
Q Principal’ 5 2
#HE2025F3H318 As at31/3/2025

HEXI] Fund Performance

BEEER Fund Information
[pavi=E: 200012818
Inception Date 1 December 2000
BREH BT
Base Currency HK Dollar
BEeRE e ST
Fund Size HK$3,981.5 million B& T
RERKIR ERETER (DI BRAT

Investment Manager

Principal Asset Management Company
(Asia) Limited

by il ROBEAT - RI-RERSNIE0%

Fund Descriotor Mixed Assets Fund - Global - Maximum equity
P around 90%

REepxt DERE(  ClassD 1.32086%

Fund Expense Ratio I#885(  Class| 1.52105%

REERRIRC20 DIRE(  ClassD 12.52%

Fund Risk Indicator I#REfi  Class| 12.52%

[RRRAR A 5

Risk Class

[Rkz/CRiZE4 fe

Risk/Return Spectrum

=)
Low “-- High
A

hEZES Moderate to High

+A#RE Top Ten Holdings? (%)

iShares CSI 300 A-Share Index ETF 3.77
f#SRIZAR Tencent Holdings Ltd 2.09
PIE2EEEE Alibaba Group Holding Ltd 1.81
Franklin FTSE India ETF 1.73
iShares U.S. Financials ETF 1.59
JEZSFEAE HSBC Holdings plc 1.29
Invesco QQQ Trust Series 1 11
The Ping An of China CSI HK Dividend ETF 1.09
iShares 20+ Year Treasury Bond ETF 1.02
BIETEFEEMZ RS Taiwan Semiconductor Manufacturing Co Ltd 1.01

HEE5T5® Fund Commentary
ﬂ':ETLﬁF?_ BnbsH 7T - MEBTEMIRAATEMTR o BG5S BERN

NG @M~ 2K S ImERBOFHRTUEERR - KHEQEBERE - B
E"FE 1’%?@%20 252 IR NBE TE 1IN R FE B SR o] BE s NS ARBY TR A8 58

3AMENRRMEBENS - SARMNRERBRNRITHNER - EBHRHERV|ANE
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Global inflation slightly edged higher in February while inflation expectation
in the U.S. has risen in recent weeks. While the Fed held the policy rates
unchanged, central banks in Europe, Canada, Switzerland and Mexico
continued to lower rates with focus shifting to growth. Global equities
continued to sell off in March as market increased pricing in the odds
of stagflation from spillover of Trump 2.0 trade policy uncertainty. U.S.
underperformed other developed market counterparts dragged by large
cap technology giants and banks while defensive sectors and energy
outperformed. In emerging markets, India rebounded with signs of earnings
revision and net foreign fund outflow bottoming out. There were signs of
profit taking in Europe and China following the official approval of debt
brake reform in German parliament and positive earnings reports from major
internet platform companies in China. US Treasury 10yr yield was flat in
March while other developed markets’ yield curve witnessed bear steepening
as market expected higher German bunds’ supply on their loosening fiscal
policies. Credit spreads widened and US dollar weakened.

EES  1E 3% 5§ 108 PAr?
YTD 1year 3years 5Syears 10years ince
Inception
RiEOIR Cumulative Returns (%)
DLEES
Class D 3.08 7.67 4.84 31.25 34.95 183.50
(L]
Class | 3.03 7.45 4.20 29.91 32.00 174.64
FIYRIV  Annualized Return® (%)
DEEE Y] NiEH
Class D NA. 7.67 1.59 5.59 3.04 4.38
(LA NiEH
Class | NA. 7.45 1.38 5.37 2.81 4.24
FI9RkRiE  Dollar Cost Averaging? (%)
DIRE i
Class D 1.41 3.35 11.01 8.09 17.21 75.48
(LA
Class | 1.38 3.24 10.65 7.54 15.90 68.06
[EFQ#HR Calendar Year Returns (%)
2020 2021 2022 2023 2024

D¥RE i
Class D 14.34 1.55 -18.00 6.87 7.52
(ECE AV
Class | 14.08 1.35 -18.17 6.65 7.30

FIRBMIIBH#E Performance Since Inception I Class 19
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$581{tXI]  Indexed Performance
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03/01 03/03 03/05 03/07 03/09 03/11 03/13 03/15 03/17 03/19 03/21 03/23 03/25

?ﬁfé‘jﬁ?ﬁ Asset Allocation Breakdown?® (%)

1 PEY/EBRE China/Hong Kong Equities 22.7
‘ ! 2 JV3EARE North America Equities 22.6
‘ 3 BRMARSR Europe Equities 10.3
4 BERRE Japan Equities 8.6
5 HEfthd KRR Other Asia Pacific Equities 7.7
6 HithBIZRERS Other Country Equities 0.3
) 7 EJTf&% USD Bonds 83
. 8 BRITf&Z5 Euro Bonds 5.4
9 A GBITPRIN) Asia Pacific ex Hong Kong 4.9
Dollar Bonds
10 Efth&#E &7 Other Currency Bonds 3.9
11 IREREHFR Cash and Time Deposit 5.3
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5% i&E5121800& Yl Principal MPF Scheme Series 800

EREIEEET

Principal Long Term Accumulation Fund

Q Principal 5 %

EIF2025F3H318 As at31/3/2025

REBIR

Investment Objective

BBREN PR SHCMNEHRINHURMERORE -

To earn a competitive long-term total rate of return through investing

in a balanced portfolio.

BHFEEM Fund Information

Davisl 2000F 12818

Inception Date 1 December 2000

HIREHE BT

Base Currency HK Dollar

E2@E . -
Fund Size HK$1,928.1 million B& % 7T
RELIE BELETEIR (M) BRAT

Investment Manager

Principal Asset Management Company
(Asia) Limited

REOEERE -RI-RERSH1E80%

HEXI] Fund Performance
FNES 1% 3F

5% 105 AILES

e i : )

Fgufdﬁbje:scri tor Mixed Assets Fund - Global - Maximum equity
P around 80%

REepxt DERE(  ClassD 1.31784%
Fund Expense Ratio I#885(  Class| 1.51802%
REERRIRC20 DIRE(  ClassD 11.09%
Fund Risk Indicator I#REfi  Class| 11.09%
[E1BR % A2 5

Risk Class

[E R/ DR IE 4 1t B
Risk/Return Spectrum Low ‘- High
A

hEZES Moderate to High

+A#RE Top Ten Holdings? (%)

iShares CSI 300 A-Share Index ETF 2.76
Franklin FTSE India ETF 1.74
Italy Buoni Poliennali del Tesoro-2.55% 25/02/2027 1.63
iShares U.S. Financials ETF 1.58
f#EH12A% Tencent Holdings Ltd 1.50
Italy Buoni Poliennali del Tesoro-0% 01/04/2026 1.44
P 2L EEE Alibaba Group Holding Ltd 1.30
Invesco QQQ Trust Series 1 1.27

Bundesobligation-2.1% 12/04/2029 1.21
Saudi Arabian Oil Company-5.75% 17/07/2054 1.16

HEE5T5® Fund Commentary

ERBRE_BMBR LT - MECTABRRAITEMTHR - BiE S E 5 ERN
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3AMENRRMEBENS - SARMNRERBRNRITHNER - EBHRHERV|ANE
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BNMELERINGFRBBRMRE - REFS ERAERBEELE - UKPEIE
ZEBRFELILMMFERE - BONKRPEHISZLIRERNQUEHMR - 35
- XEOFHRBWHmRE T - At RRHIBHIWEETHREIRPIREBGE
SHEBNMBREDEEE - EERERRE - EITESS ©

Global inflation slightly edged higher in February while inflation expectation
in the U.S. has risen in recent weeks. While the Fed held the policy rates
unchanged, central banks in Europe, Canada, Switzerland and Mexico
continued to lower rates with focus shifting to growth. Global equities
continued to sell off in March as market increased pricing in the odds
of stagflation from spillover of Trump 2.0 trade policy uncertainty. U.S.
underperformed other developed market counterparts dragged by large
cap technology giants and banks while defensive sectors and energy
outperformed. In emerging markets, India rebounded with signs of earnings
revision and net foreign fund outflow bottoming out. There were signs of
profit taking in Europe and China following the official approval of debt
brake reform in German parliament and positive earnings reports from major
internet platform companies in China. US Treasury 10yr yield was flat in
March while other developed markets’ yield curve witnessed bear steepening
as market expected higher German bunds’ supply on their loosening fiscal
policies. Credit spreads widened and US dollar weakened.

YTD 1year 3years 5Syears 10years Infei:r:)i?on

RiEOIR Cumulative Returns (%)
gfs%gi 2.80 5.32 1.09 17.51 23.78 115.10
Iéﬁi’? 2.75 5.10 0.48 16.32 21.07 108.25
FHRIR  Annualized Return® (%)
stzégi Z:\‘@Aﬁﬁ 5.32 0.36 3.28 2.16 3.20
Eﬁﬁ;fs? Z:\‘@Aﬂa 5.10 0.16 3.07 1.93 3.06
FI9RkRiE  Dollar Cost Averaging? (%)
gffg 1.43 2.37 7.94 4.09 10.32 47.76
Iciagfs? 1.39 2.26 7.60 3.56 9.1 41.87
BEFED$R Calendar Year ReturnS (%)

2020 2021 2022 2023 2024
pEEl 12.41 -0.09 1738 6.44 421
Igli:if? 12.15 -0.28 -17.55 6.22 4.00

FIRBMIIBH#E Performance Since Inception I Class 19
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RENT Asset Allocation Breakdown?? (%)

0 i ; 1 ¢3S ZE North America Equities 18.0

2 E)/EEAE China/Hong Kong Equities 16.2

9 ‘ ‘ 3 BRMARSR Europe Equities 6.5
4 BI7RRR Japan Equities 6.4

5 A(DE ~ SENRGRFRINBRE Asia Pacific 5.3

(ex-China, ex-HK, ex-Japan) Equities

' 6 HfhEIZRAR R Other Country Equities 0.2
by ‘ 3 7 ZEItf&E% USD Bonds 15.2
Ll 8 BRITfE% Euro Bonds 9.9
9 DKRCGEITIRIN) Asia Pacific ex Hong Kong 9.0

Dollar Bonds
10 Efth&#E &7 Other Currency Bonds 7.1
11 IRE REHFM Cash and Time Deposit 6.3
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ERZNREERES

Principal Core Accumulation Fund

REBIR Investment Objective
BRRBOBAIRERMERHENIBE -

To provide capital growth to members by investing in a globally
diversified manner.

BEEER Fund Information
[pavi=E: 201754418
Inception Date 1 April 2017
BREH BT
Base Currency HK Dollar
HEEReE - ST
Fund Size HK$3,723.6 million B&E T
RERKIR ERETER (D) BRAT

Investment Manager Principal Asset Management Company

(Asia) Limited

Hgai ROBELET —RI—BRENIE60%

Fund Descriptor Mixed Assets Fund - Global - Equity around 60%
HEstr I

Fund Expense Ratio NEREE(  Class N 0.82229%
HEARIBD26 I

Fund Risk Indicator NAREENL - Class N 11.34%

[RBRAR B 5

Risk Class

[Ekz/ ORI E4 &t

Risk/Return Spectrum

=)
Low “’- High

thFZEF Moderate to High

+KIRE Top Ten Holdings® (%)

R~ 3) Microsoft Corp 2.43
132 5) NVIDIA Corp 2.20
$ER/\T) Apple Inc 2.13
D E# 2 8) Amazon.com Inc 1.65
United States Treasury Note/Bond-0.875% 30/09/2026 1.64
a)BAZEERTT Asian Development Bank-0.625% 29/04/2025 1.43
United States Treasury Note/Bond-2.25% 15/08/2027 1.29
United States Treasury Note/Bond-2.625% 15/02/2029 1.23
United States Treasury Note/Bond-0.625% 15/08/2030 1.14
Meta Platforms Inc-A 1.07

HE5F5® Fund Commentary

EHGBIRE_BMISR LT - MEBAABRRIBINEMR - B MRS BERN
FORE -GN~ EKX ~ IWEREBOIHRITAUEBRR - KRBOLEERE - B
RIS RIS 2.08 2 BRI B 14 MG W& 5 3% O g e AR IREIFRETIG R -
3SEMENRRDEBEENE - m?(’*”ﬂ?i@ié&@@ﬁﬂﬁf% FERMEIRARE
2R HIHRD ﬁﬁﬂ}iﬁ“'\m&tﬁﬂa%} RREINESR - MADRLE @ HER
Ebfuﬂ“ft&’%é@uutﬂ%ﬁf‘ﬁ'mﬁ%@é o EEBRS EARVEBBRE NP - LARPEE
ZHBRTERS LM RE - & d‘\l&ﬂtllﬁﬁiﬁi’lﬂjfﬁféflj@ﬂimw% 35
- %lmiﬁﬁlfil&“ EFE HﬂﬁE?‘Eﬁi%B’]HﬁZA DR R TR R BN A
FHEIBNMERRDEEEY - SERERFE - EITESS °

Global inflation slightly edged higher in February while inflation expectation
in the U.S. has risen in recent weeks. While the Fed held the policy rates
unchanged, central banks in Europe, Canada, Switzerland and Mexico
continued to lower rates with focus shifting to growth. Global equities
continued to sell off in March as market increased pricing in the odds
of stagflation from spillover of Trump 2.0 trade policy uncertainty. U.S.
underperformed other developed market counterparts dragged by large
cap technology giants and banks while defensive sectors and energy
outperformed. In emerging markets, India rebounded with signs of earnings
revision and net foreign fund outflow bottoming out. There were signs of
profit taking in Europe and China following the official approval of debt
brake reform in German parliament and positive earnings reports from major
internet platform companies in China. US Treasury 10yr yield was flat in
March while other developed markets’ yield curve witnessed bear steepening
as market expected higher German bunds’ supply on their loosening fiscal
policies. Credit spreads widened and US dollar weakened.

. . ® g o
Q Principal’ 5 2
#HE2025F3H318 As at31/3/2025

HEXI] Fund Performance

EES  1E 3% 5§ 108 PAE?
YTD 1year 3years 5Syears 10years ince
Inception
RiEOIR Cumulative Returns (%)
NECE=AvE NiEH
Class N -0.23 3.52 9.76 46.69 NA. 53.40
2EE6 ;
Reference -0.43 4.36 9.30 44,74 Z;\\f%ﬁﬁ 54.41
Portfolio® o
FHRIR  Annualized Return® (%)
NECESIY] UGl NEA
Class N NA. 3.52 3.15 7.96 NA. 5.50
2E4E6 ; ;
Reference Z:\‘?@Aﬁﬁ 4.36 3.01 7.68 ZL%@A}EE 5.58
Portfolio® o o
FI9RkRE  Dollar Cost Averaging? (%)
NECEvE N
Class N -1.71 0.41 11.55 13.45 NA. 23.27
[EEQ#HR Calendar Year Returné (%)
2020 2021 2022 2023 2024

NEEE
Class N 13.10 9.40 -16.47 14.66 8.81
2EHE
Reference 12.06 9.42 -16.32 14.03 9.54
Portfolio®

FIREA B Performance Since Inception N Class N°
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100

03/18 03/19 03/20 03/21 03/22 03/23 03/24 03/25
RENT Asset Allocation Breakdown?® (%)

o 017 1 J3EARS North America Equities 43.0

8 ‘\‘ 2 BRMIARZE Europe Equities 9.0
‘ 3 B7RAEEE Japan Equities 3.0

1 4 EY/EERLS China/Hong Kong Equities 2.7

1 5 HEfthea KRR Other Asia Pacific Equities 3.7
6 HfhEIZRA R Other Country Equities 0.7

7 ZEItf&E% USD Bonds 22.4

8 BRITfEZ Euro Bonds 4.9

9 ARGBITFRIN) Asia Pacific ex Hong Kong 4.2

Dollar Bonds

10 }E7ITf&% HKD Bonds 1.7

11 EfBE#S{E25 Other Currency Bonds 2.1

12 IREREHFR Cash and Time Deposit 2.6

Rt © = PIRIFE 4R MPF Customer Service Hotline: 2827 1233
SR BB N EBIBERIBIE39258 840 v 6 HA30i2

& FE 8 Email: hkinfo@principal.com

#84E Website: www.principal.com.hk

Address for Enquiry: 30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon, Hong Kong
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ERFiRODKEE

Principal Stable Yield Fund

REBIE Investment Objective
BRRENTFEREBCINVEHERNRGIER -

To seek long-term growth of capital through investing in a balanced
portfolio.

BHFEEM Fund Information

Davisl 2000F 12818

Inception Date 1 December 2000

HIREHE BT

Base Currency HK Dollar

E2@E . -
Fund Size HK$2,076.6 million B&E 7T
RELIE BELETEIR (M) BRAT

Investment Manager Principal Asset Management Company

(Asia) Limited

REOEERE -RI-RERSHIE60%

LAY g | )
Fgufdﬁbje:scri tor Mixed Assets Fund - Global - Maximum equity
P around 60%
REepxt DERE(  ClassD 1.31635%
Fund Expense Ratio I#885(  Class| 1.51652%
REFRIRC20 DIFEERT  ClassD 9.47%
Fund Risk Indicator I#REfi  Class| 9.47%
5410 2|3
[ B2 4% 7 4

Risk Class

[@ R/ ORI E & )
Risk/Return Spectrum Low ‘- High
A

th Moderate

+A#RE Top Ten Holdings? (%)

Italy Buoni Poliennali del Tesoro-2.55% 25/02/2027 2.26
Italy Buoni Poliennali del Tesoro-0% 01/04/2026 2.01
Bundesobligation-2.1% 12/04/2029 1.68
Franklin FTSE India ETF 1.62
Saudi Arabian Oil Company-5.75% 17/07/2054 1.61
iShares U.S. Financials ETF 1.57
United States Treasury Note/Bond-3.875% 15/08/2034 1.46
iShares CSI 300 A-Share Index ETF 1.46
Spain Government Bond-0.1% 30/04/2031 1.43
French Republic Government Bond OAT-3.2% 25/05/2035 1.42

HEE5T5® Fund Commentary

ERBRE_BMBR LT - MECTABRRAITEMTHR - BiE S E 5 ERN
FNE BN IEX - IEREDSORITRIEERR - SREOLCEIEE - B
R Hi%EFEIS 2.08 7 BUR/NE E 1 INGEUE S HHEE ol 8Ef8 AR ARBVTR ARG R
3AMENRRMEBENS - SARMNRERBRNRITHNER - EBHRHERV|ANE
R RMIHRD - MPLERIRTIERRRLZIZER - HAHIZHSE @ ER
BNMELERINGFRBBRMRE - REFS ERAERBEELE - UKPEIE
ZEBRFELILMMFERE - BONKRPEHISZLIRERNQUEHMR - 35
- XEOFHRBWHmRE T - At RRHIBHIWEETHREIRPIREBGE
SHEBNMBREDEEE - EERERRE - EITESS ©

Global inflation slightly edged higher in February while inflation expectation
in the U.S. has risen in recent weeks. While the Fed held the policy rates
unchanged, central banks in Europe, Canada, Switzerland and Mexico
continued to lower rates with focus shifting to growth. Global equities
continued to sell off in March as market increased pricing in the odds
of stagflation from spillover of Trump 2.0 trade policy uncertainty. U.S.
underperformed other developed market counterparts dragged by large
cap technology giants and banks while defensive sectors and energy
outperformed. In emerging markets, India rebounded with signs of earnings
revision and net foreign fund outflow bottoming out. There were signs of
profit taking in Europe and China following the official approval of debt
brake reform in German parliament and positive earnings reports from major
internet platform companies in China. US Treasury 10yr yield was flat in
March while other developed markets’ yield curve witnessed bear steepening
as market expected higher German bunds’ supply on their loosening fiscal
policies. Credit spreads widened and US dollar weakened.

. . ® g o
Q Principal’ 5 2
#HE2025F3H318 As at31/3/2025

HEXI] Fund Performance

L v i L\
EES  1E 3% sE  10F  POED
YTD 1year 3years 5Syears 10years ince
Inception
RiEOIR Cumulative Returns (%)
DECE V]
Class D 2.48 3.28 -1.68 5.80 13.31 87.65
REB 1] 2.43 308 227 472 1084 8191
Class| ' : ’ : : :
FHRIR  Annualized Return® (%)
DECE V] NaEA
Class D NA. 3.28 -0.56 1.13 1.26 2.62
148EE (i N@EA
Class | NA. 3.08 -0.76 0.93 1.03 2.49
FI9RkRiE  Dollar Cost Averaging? (%)
DEEEN)
Class D 1.40 1.53 5.23 0.84 433 29.15
1488
Class | 1.36 1.42 4,90 0.33 3.20 24.20
[EFQ#HR Calendar Year Returns (%)
2020 2021 2022 2023 2024
DEEEA)
Class D 9.77 -1.78 -15.96 5.93 1.34
I$8EE
Class | 9.52 -1.97 -16.13 5.71 1.14

FIRBMIIBH#E Performance Since Inception I Class 19
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$581{tXI]  Indexed Performance
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RENT Asset Allocation Breakdown?? (%)

? 1 1 ¢3S ZE North America Equities 13.6
iy ‘~ 2 E)/EEAE China/Hong Kong Equities 9.4
0 2 3 BI/RARER Japan Equities 3.9
\ 4 BRMARSE Europe Equities 2.9
9 & 5 HfthZaKARZ Other Asia Pacific Equities 2.9
‘\‘4 6 HithBIZRERS Other Country Equities 0.1
~€ 7 Z5Tff% USD Bonds 215
g . 8 [RJTf&E% Euro Bonds 13.8
7 9 A GBITRRIN) Asia Pacific ex Hong Kong 12.5
Dollar Bonds
10 JBJTf&% HKD Bonds 2.7
11 Efith& ¥ &7 Other Currency Bonds 9.8
12 IREREHFM Cash and Time Deposit 6.9

Rt © = PIRIFE 4R MPF Customer Service Hotline: 2827 1233
SR BB N EBIBERIBIE39258 840 v 6 HA30i2

& FE 8 Email: hkinfo@principal.com

#84E Website: www.principal.com.hk

Address for Enquiry: 30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon, Hong Kong
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E%65miEES

Principal Age 65 Plus Fund

REBIR

Investment Objective

BRREOHIH IR ERMERHEFRISENRINGES - RANEEIAE

TUREHSEET -

To provide stable growth for the retirement savings to members by
investing in a globally diversified manner. The fund is denominated in

Hong Kong dollars.

BEEE® Fund Information

PIIBH 2017F48318

Inception Date 1 April 2017

HIRE ETT

Base Currency HK Dollar

HemE . .
Fund Size HK$3,118.6 million B&E7T
REKIE BELETER (L) BRAT

Investment Manager

Principal Asset Management Company
(Asia) Limited

Q Principal’ i

HEXI] Fund Performance

%3

EIF2025F3H318 As at31/3/2025

o PUIESD

ol REBEET R —RENGE20%
Fund Descriptor Mixed Assets Fund - Global - Equity around 20%
BEERXHE P .
Fund Expense Ratio NEREE(I  Class N 0.80777%
BEE KRR R )
Fund Risk Indicator B ClassN 7:49%
[ERR AR A 4
Risk Class
[ERR/ DRI e B
Risk/Return Spectrum Low ‘- High
A

& Moderate
+A#E  Top Ten Holdings? (%)
United States Treasury Note/Bond-0.875% 30/09/2026 3.41
)FAZEERTT Asian Development Bank-0.625% 29/04/2025 2.97
United States Treasury Note/Bond-2.25% 15/08/2027 2.67
United States Treasury Note/Bond-2.625% 15/02/2029 2.55
United States Treasury Note/Bond-0.625% 15/08/2030 2.37
BRINIZEIRTT European Investment Bank-3.875% 15/03/2028 1.98
United States Treasury Note/Bond-3.625% 31/03/2028 1.97
United States Treasury Note/Bond-3.375% 15/05/2033 1.88
PEIFIfES China Government Bond-2.4% 15/07/2028 1.51
French Republic Government Bond OAT-2% 25/11/2032 1.38

EE5F5® Fund Commentary

FIRBRE_BMBER LT - MEEAABIRRATEMMTR - WS E SR
FORE - BN~ NEKX ~ I EREBDIFHRTAUEBRER - FRBOLELERE - B
NI EFEIE 2.08 7 BUR/NE E 14 ING RUE B 2 Ol 82 AR ARBVFR ARG SR
BSEMENRRDEBENE - SAWMKERANIRITHIBR - ZERDRIRARE
P RMHIZIRD - M RMEIRIRTIERIARIRER - HEBIZHE - DER
BIMEERINGSFRBBRMSRE - REFS EAEBBAELRE - UKPEE
ZHEBRFTELIRMNFERE - BONKRPERHIZHLIRERNCIEHMR - 38
7 EER10FHRBWHREE T - Bt RRMBHEEHRERREREBGE
FHEBNMIREDREEY - GERERRE - ETESS °

Global inflation slightly edged higher in February while inflation expectation
in the U.S. has risen in recent weeks. While the Fed held the policy rates
unchanged, central banks in Europe, Canada, Switzerland and Mexico
continued to lower rates with focus shifting to growth. Global equities
continued to sell off in March as market increased pricing in the odds
of stagflation from spillover of Trump 2.0 trade policy uncertainty. U.S.
underperformed other developed market counterparts dragged by large
cap technology giants and banks while defensive sectors and energy
outperformed. In emerging markets, India rebounded with signs of earnings
revision and net foreign fund outflow bottoming out. There were signs of
profit taking in Europe and China following the official approval of debt
brake reform in German parliament and positive earnings reports from major
internet platform companies in China. US Treasury 10yr yield was flat in
March while other developed markets’ yield curve witnessed bear steepening
as market expected higher German bunds’ supply on their loosening fiscal
policies. Credit spreads widened and US dollar weakened.

FHNES 14 3F 56 Si
YTD 1year 3years 5Syears 10years ince
Inception
RiEOIR Cumulative Returns (%)
NEE(] AEH
Class N 0.85 2.60 0.96 8.91 NA. 17.75
2EE6 ;
Reference 0.35 2.74 -0.45 4.31 Z;\\f%ﬁﬁ 15.30
Portfolio® o
FHRIR  Annualized Return® (%)
NECEvE NiEH NiEA
Class N NA. 2.60 0.32 1.72 NA. 2.07
2EM6 5 5
Reference ﬁ%ﬁﬁ 2.74 -0.15 0.85 W;\f@iﬁ 1.79
Portfolio® o o
FHMRE  Dollar Cost Averaging? (%)
NEE(] AE
Class N -0.08 0.95 5.46 2.98 NA. 6.53
[EFDIR Calendar Year Returné (%)
2020 2021 2022 2023 2024

NECEAvE
Class N 8.92 1.67 -14.34 7.66 2.98
2E4H6
Reference 8.20 0.71 -14.94 7.22 3.30
Portfolio®

RIRBAIIBE Performance Since Inception NiEEs{i Class N°
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$581{tXI]  Indexed Performance
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RENT Asset Allocation Breakdown?? (%)

v =£A% %2 North America Equities
BRMAR SR Europe Equities

BARRR Japan Equities

EY/E SR China/Hong Kong Equities
HthdoKAZ S Other Asia Pacific Equities
HhEIZRAZ R Other Country Equities

% JTf&% USD Bonds

BRITfE%5 Euro Bonds

K (GBITPRIN) Asia Pacific ex Hong Kong
Dollar Bonds

10 JBJITf&% HKD Bonds

11 BEfith& ¥ &7 Other Currency Bonds

12 IREREHFM Cash and Time Deposit

e
—

03/25

15.9
3.1
1.1
0.9
1.3
0.2

48.0

10.2
8.7

1.8
44
4.4

Rt © = PIRIFE 4R MPF Customer Service Hotline: 2827 1233
SR BB N EBIBERIBIE39258 840 v 6 HA30i2

& FE 8 Email: hkinfo@principal.com

Address for Enquiry: 30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon, Hong Kong
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EwBREFEE

Principal International Bond Fund

Q Principal 5 %

EIF2025F3H318 As at31/3/2025

REBIR Investment Objective
RSN BERSINERHES NG ENEESEEE -

To protect and maximise real asset value in terms of international
purchasing power.

BEEER Fund Information
[pavi=E: 200012818
Inception Date 1 December 2000
BREH BT
Base Currency HK Dollar
BEeRE e ST
Fund Size HK$1,187.9 million B& T
RERKIR ERETER (DI BRAT

Investment Manager Principal Asset Management Company

(Asia) Limited

Hgai BEFEAT R

Fund Descriptor Bond Fund - Global

RERxtx DffES(i] ClassD 1.32263%
Fund Expense Ratio I#88fU  Class| 1.32264%
E@ERIRC26 DiREE( ClassD 8.86%
Fund Risk Indicator I#8EfU  Class| 8.86%
[ERR A 4

Risk Class

[ERR/ DR E R

Risk/Return Spectrum

¥ a.
Low Af- High

% Moderate

+KIRE Top Ten Holdings® (%)

Italy Buoni Poliennali del Tesoro-2.55% 25/02/2027 3.67
Italy Buoni Poliennali del Tesoro-0% 01/04/2026 3.25
Bundesobligation-2.1% 12/04/2029 2.72
Saudi Arabian Oil Company-5.75% 17/07/2054 2.62
United States Treasury Note/Bond-3.875% 15/08/2034 2.38
Spain Government Bond-0.1% 30/04/2031 2.32
French Republic Government Bond OAT-3.2% 25/05/2035 2.30
United States Treasury Note/Bond-2% 15/11/2041 2.29
UK Treasury Gilt-4.5% 07/03/2035 2.15
United States Treasury Note/Bond-2.25% 15/08/2049 2.10

HE5F5® Fund Commentary

HHE@E%ﬁWF@%EDA&*ﬁEXiB’]Eﬁlﬁﬁzifﬁl WIS - KECBAER — S RIBIAER - SERE
EURAM TR TS BB R ASBIB R - BBV, R N ZEBHN SR RERM R T RE S TR

[EREARIAS/E - NS E @ RIEHXEREHMEE @ PEIPERROVEREER R 5
RN RE - BRBRIE - ORRITEPNRIIZ - XEEH WL S5
E%%,nimFﬁTE% ﬁ'ﬁ“”JHTDEPIFE%E?NSZ/\?BUIE'J‘BZWALH TS BZWJ::;

IGBUSRUR RS - EBIRBEMN B/ - SEREMBFBERA RIS X
i“f%@?ﬂ*%ﬂ’]ﬁ’@ EBIROH - STViRERSNEIRRERIFRY - B8LETE
NOEIRGVFAEHAZREE - DARBEMREENSEERE - MENBIRBERIR -

Q1 saw a sharp deceleration in US growth, as the US economy was weighed
down by tariff concerns alongside cuts in government expenditure from the new
department of government efficiency (DOGE). While EU growth is expected to be
negatively impacted by US tariffs, the unleashed fiscal room for defense, together
with ongoing monetary policy easing by ECB, should help cushion the European
economy. In Asia, China growth rebounded strongly, aided by both easier monetary
policy and fiscal support, put in place in anticipation of US tariffs. Japan saw
inflation continuing. Bank of Japan reaffirmed the rate hike stance. Yields fell in USA
over growth concerns while yields in Europe and China increased due to fiscal boost.
With geopolitics at the forefront under the new Trump administration, monetary
policy’s impact on bond markets were more muted. the more diversified global
exposure stood out as the dollar corrected due to the new US administration’s
policies as well as market concerns on US growth. A more constructive posture on
duration relative to the peer group, and more cautious position in risk assets also
contributed to better performance.

~ FNETHONESNIEBERBNEETR 2N THE -

HEXI] Fund Performance

FNES  1F 3 s 10F  PUED
YTD Tyear 3years 5Syears 10years ince
Inception
KiEO@I Cumulative Returné (%)
DECE V]
Class D 2.53 0.19 -7.70 -12.45 -3.87 59.24
e 253 0.19 770 <1243 -417  57.00
Class| : : . . . .
FHRIR  Annualized Return® (%)
DECE V] NiEH
Class D NA. 0.19 -2.64 -2.62 -0.39 1.93
148EE (i NiEH
Class | N.A. 0.19 -2.64 -2.62 2043 187
Ti9mNE  Dollar Cost Averaging? (%)
DEEES
Class D 1,68 0.44 118 516 631 466
1488
Class | 1.68 0.44 1.18 -5.16 -6.32 2.42
[EFQ#HR Calendar Year Returné (%)
2020 2021 2022 2023 2024

DEEE )
Class D 6.81 -5.56 -16.34 5.38 -3.71
148
Class | 6.82 -5.56 -16.34 5.38 -3.71

FIRBMIIBH#E Performance Since Inception I Class 1°

Indexed Performance

bt {£530]

=

200

03/01 03/03 03/05 03/07 03/09 03/11 03/13 03/15 03/17 03/19 03/21 03/23 03/25

SR Credit Rating Breakdown?® (%)

1 AAA 30.0
1 2 AA 17.2
3 A 17.6
4 BBB 17.2
5 Hfth Others 18.0
NORET S E TR Weighted Average Credit Rating AA-
4 IREFZE 2K Current Yield" 3.49%
3 {EIET7 {8 A (5F) Modified Adjust Duration (years)* 6.71
S¥ 5% Currency Breakdown®? (%)
5
i
; 1 3EJTf&% USD Bonds 34.2
2 BRITf&%5 Euro Bonds 22.4
3 K OGBITFRIN) Asia Pacific ex Hong Kong 20.3
Dollar Bonds
4  Efth&E &% Other Currency Bonds 16.0
5 I8%F Cash 7.2
2

A weighted average of the credit ratings of the bonds, or the issuers of the bonds, within a portfolio of such constituent fund.

A NESHENS—BEFNFERBRRAEBRE @ TAE -

The weighted average of the current yields of each bond within the portfolio of such constituent fund calculated by dividing the annual coupons of each bond by its price.

# BREE1% - BOBESDHEBEbS - ENELH - HENBEEER TIX - ERIETE

HEeWNBERSLT -

An estimate of the percentage change of value of the portfolio if interest rate changes by 1.0%. If interest rate increases, the value of the portfolio usually decreases. If interest rate decreases, the value of

the portfolio usually increases.

Rt © = PIRIFE 4R MPF Customer Service Hotline: 2827 1233
SR BB N EBIBERIBIE39258 840 v 6 HA30i2

& FE 8 Email: hkinfo@principal.com

#84E Website: www.principal.com.hk

Address for Enquiry: 30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon, Hong Kong
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Q Principal’ i

EIF2025F3H318 As at31/3/2025

Principal A5|an Bond Fund

XEBIE Investment Objective BEEXRIR Fund Performance
FHEPHZERPNIGS @ REBITBABKENZENOR FHNES 15 35 5% 105 ﬁxs‘lﬁ,zf:
To provide a return consisting of income and capital growth over YTD 1year 3years 5Syears 10years Inception

dium to L term.
B RiEOIR Cumulative Returns (%)

N4 NEA N@EA )

HE8H Fund Information Class N 2.45 475 3.87 N.A. N.A. 1.04
[avi=L: 2020108228 )
Inception Date 22 October 2020 FAFR  Annualized Return® (%)

. g NECENVE NEMA N@EA NEA )
BEREH BT Class N NA. 475 127 NA. NA. 0.24
Base Currency HK Dollar
Fuh’é"g{i HK$236.3 million B& T F9akRiE  Dollar Cost Averaging? (%)

N NEF NaEA
B ELELER (T BRAD Class N 136 261 665 T Ty o 408
Investment Manager Principal Asset Management Company
(Asia) Limited EEEH Calend 5 (%)

o " N alendar Year Return
Bepd EEED D ) 2020 (2:)21 2022 2023 2024
Fund Descriptor Bond Fund - Asia

. NEEE V) NiEH
B sz oo -0.46 -11.88 6.12 2.41
Fund Expense Ratio NiBEfU Class N 1.03586% Class N N.A.
BEERIRC2e NEEEfi  ClassN 6.02% KIRBAIIBHRE  Perf Since | ion N#EES( 6
Fund Risk Indicator MEN Class .02% 4 AVA erformance Since Inception N2 (i Class N
EREIP .
Risk Class
100
[Bfz/ D RIZE4 it

Risk/Return Spectrum

©
a

%
Low A‘-- High
A

% Moderate

©
o

$58{EZIR  Indexed Performance

+KIRE Top Ten Holdings® (%) .
United States Treasury Note/Bond-4.625% 15/02/2035 257 0321 0921 03/22 09222 03/23  09/23 03/24  09/24  03/25
CK Hutchison International (24) Ltd-5.5% 26/04/2034 2.03
Indonesia Government Intl Bond-4.75% 10/09/2034 1.82 n> 89 (0
B2 3262 Tencent Holdings Ltd-2.39% 03/06/2030 175 IREBT  Asset Allocation Breakdown®® (%)
BIZREH)BINEE (BVI) BPR/AT) State Grid Overseas Investment (BVI) Ltd- 164 23
3.5% 04/05/2027 : “
Indonesia Government Intl Bond-5.15% 10/09/2054 1.55
Korea Gas Corporation-5% 08/07/2029 1.35 1 ZEJUf&% USD Bonds 94.1
CFAMC I Co. Ltd.-4.625% 03/06/2026 132 2 S KGBITFRIN) Asia Pacific ex Hong Kong 2.8
PP EE Alibaba Group Holding Ltd-5.25% 26/05/2035 1.28 Dollar Bonds
Philippines Government International Bond-5.9% 04/02/2050 1.25 3 IR<% Cash 3.1
EE¥#® Fund Commentary '
E—Z  FEMNESBGEERHIRDN - FEEFWRERARESEESE |, _
ie?ﬁ’ﬂ—rﬁ% MENTIPEITHIZBIUR S R ARG BRI LT - EBEASHBE LS T%9Mm Industry Breakdown?®® (%)

IR BUBAURERS - EEPUREEMNFEEUN » FRNERAHHD _
l&?ﬁﬁ%%’fﬁ)\mgiéﬁﬁui% %Eﬁ%ﬁ\%gﬁtio 20255 56— - DNHRER 9”“ 1 @B Financials 25.9
PTABFERITEEETORET  RON2FUARLITERSNE—=E - HPp ‘ 2 T Government 21.8
DPEIAM - RIS BGRETEN=1P2_ - REATNEIXIRSANGENRE ‘ 3 498 Ener 112
BHAECE - DARECEUMINIAEBEE - HMIRR @ BESRIRRTEEBEI= e . 9y o ) ’
MEEMER - BENREERRSES . $iMRR SRR - EhiS 4 ®SHARY Communication Services 9.9
BOARAE - BRIBAELERR - PRI EMIZRINIEERERIRRIY - 5 S8 Utilities 9.9
The global bond market experienced bifurcated experience in bond yield 6 ZITIVEEES Consumer Discretionary 8.3
movements in Q1. Yields fell in USA due to growth concerns while yields 7 YR Materials 3.7
in Europe and China increased due to fiscal boost. With geopolitics at the 2 " X ’
forefront under the new Trump administration, monetary policy’s impact on 8 T2 Industrials 3.0
bond markets were more muted. Within Asian investment grade markets, 9 =FHEG Consumer Staples 2.6
spreads of issuers from China and South Korea tightened and outperformed 10 Efth Others 0.6
the rest of the markets. New bond issuance from Asian investment grade 11 182 Cash 31

issuers was $67bn in 1Q25, which was the highest first quarter issuance since
2022 with China, Korea and Hong Kong accounting for two-thirds of total
issuance.Fund’s outperformance was helped by both credit and duration
positioning as well as off benchmark local currency allocations. We think
current yields continue to remain attractive and provide income for portfolios
with the global central banks continuing their easing path, albeit slowly. When
risk sentiment has stabilized post clarity on the tariffs, we expect EM local
investments to perform well.

Rt © = PIRIFE 4R MPF Customer Service Hotline: 2827 1233
SR BB N EBIBERIBIE39258 840 v 6 HA30i2
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EREBE5ESE

Principal Hong Kong Bond Fund

REBIE Investment Objective
BEPIERBHKRE - RUHBBARRERIZENDR -

To provide a return consisting of income and capital growth over
medium to long term.

BHFEEM Fund Information

Q Principal 5 %

EIF2025F3H318 As at31/3/2025

HEXI] Fund Performance

[avi=L: 201292818

Inception Date 1 February 2012

BEREH BT

Base Currency HK Dollar

ER®E o -
Fund Size HK$614.2 million B&E T
HELIR ERETBIR (DRI BRAT

Investment Manager

Hgai
Fund Descriptor

Principal Asset Management Company
(Asia) Limited

BEFAT -8
Bond Fund - Hong Kong

BEefktrx

Fund Expense Ratio

B RIRIRC26
Fund Risk Indicator

[BIBR 4R 512
Risk Class

Y EE e i =
Risk/Return Spectrum Low ‘- High
A

% Moderate

N#8Ef Class N 1.05105%

Class N 4.75%

+KIRE Top Ten Holdings® (%)

JEZ 28 HSBC Holdings plc-1.55% 03/06/2027 2.69
h#EEES) CLP Power HK Financing Ltd-3.22% 20/03/2030 2.22
B &EEBRA T Standard Chartered plc-4.25% 05/03/2029 2.13
PSA Treasury Pte Ltd-3.96% 20/05/2032 2.09
BIZRBAZ8ER 1T (&5)8) China Development Bank/HK-4.47% 14/01/2026 1.97
BFT @B R/ 8 Standard Chartered plc-4.7% 21/03/2027 1.94
RFBRER AIA Group Ltd-3.78% 10/09/2029 1.52
/8121858 % BBR28) The Hong Kong Mortgage Corp Ltd-3.2% 16/10/2028 1.46
&I EILE Airport Authority Hong Kong-4.25% 14/01/2035 1.42
&I EILE Airport Authority Hong Kong-4.1% 14/01/2030 1.39

HE5F5® Fund Commentary

ERECENNEXRRBRLIE - BEETFERZIRLE BB TFERERIEREIR - AN
FRREXAEERFETFHERNRE  E4DREBIERPRIRER  BrmhNE5EE
TRRE  BREUNERBRAGBRPEMERRAE - SRRSRAERE - BERFRENR A AEE
EHHREOR - [ MRS TRERBHENYE - PENTERGBERS N - BBER
rRRERNRRCESVHBRER - DRREXENEZHAMES - £5E - ONEIREE
RENR ~ B R RNEINEZRMEBHELRE - RACEERBEERDHRNE - PEH
BRI EIEEREBEBRMMN -

Overall duration positioning was a small positive with our underweight in HKD duration
a detractor while USD duration contributed. Our duration exposures expressed via an
overweight in US Treasuries and our underweight in HKD duration outperformed in this bull
steepening move. Security selection was a detractor within HKD with selected real estate
exposures underperforming due to curve positioning. Sector allocation was a contributor
with our overweight allocations in agencies and utilities generating positive returns to offset
our underweight in sovereign and real estate.China’s fiscal stimulus plans are taking shape
as their focus remain on risk resolution and addressing overcapacity in various parts of its
economy even as they prepare for tough negotiations with the US on trade. In Hong Kong,
we expect economic growth to remain challenged on an uncertain global outlook with rising
geopolitical tensions and ongoing developments on trade tariffs. China’s fiscal stimulus plans
can provide tailwinds to Hong Kong’s economy.

- HfisEIRART ARBEaTRNES - OFEFERE ©
Others refer to debt or debt issuer issued non-rated securities, including certificates of deposit.

~ FNETSHONESNIEBERBNEETR 2 NETHE -

A weighted average of the credit ratings of the bonds, or the issuers of the bonds, within a portfolio of such constituent fund.

A BNESHEENE—BEFNFERBRRAEBRE 2@ TAE -

L v i L\
EES  1E 3% sE  10F  POED
YTD 1year 3years 5Syears 10years ince
Inception
RiEOIR Cumulative Returns (%)
NECESTS
Class N 2.16 5.76 5.99 2.60 12.98 17.88
FHRIR  Annualized Return® (%)
NECESIY] NEMH
Class N NA. 5.76 1.96 0.52 1.23 1.26
FI9RkiE  Dollar Cost Averaging? (%)
NECEST]
Class N 1.47 2.85 7.13 4.97 7.81 9.85
[EFQ#HR Calendar Year Returné (%)
2020 2021 2022 2023 2024
NECESIY)
Class N 6.32 -1.18 -9.00 6.38 3.10
HIRBAIIB#-E Performance Since Inception NiEE (i Class N

120

115

110

105

$58{EZIR  Indexed Performance

©
a

s

\

03/13

&

1

03/15 03/17 03/19 03/21 03/23 03/25
85Tk 9f Credit Rating Breakdown?® (%)
1 AAA 19.2
2 AA 23.1
3 A 43.9
4 BBB 59
5 Hfth Others 7.9
N0 TS E5F4R Weighted Average Credit Rating AA-
IRISZE 2 Current Yield" 3.62%
EIEf74EHA (FF) Modified Adjust Duration (years)* 3.91
S¥ 5 Currency Breakdown?® (%)
1 #ITf&E% HKD Bonds 85.7
2 EJTfE% USD Bonds 11.2
3 IR® Cash 3.0

The weighted average of the current yields of each bond within the portfolio of such constituent fund calculated by dividing the annual coupons of each bond by its price.
# BNEE1% - EBEBDHENNGS - ERELH - HENEERS Nk - BRIETK - HoNBEES LT -

An estimate of the percentage change of value of the portfolio if interest rate changes by 1.0%. If interest rate increases, the value of the portfolio usually decreases. If interest rate decreases, the value of

the portfolio usually increases.

Rt © = PIRIFE 4R MPF Customer Service Hotline: 2827 1233
SR BB N EBIBERIBIE39258 840 v 6 HA30i2
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ERBIHRERS Q Principal’ 5 2

Principal HK Dollar Savings Fund

EIF2025F3H318 As at31/3/2025

XEBIE Investment Objective BEEXRIR Fund Performance
tvi ~
RNEFZF NN EPROERE - FHNES 14 3F 58 105 ﬁksli;ch_:
To earn a competitive short-to-medium term rate of return. YTD 1year 3years 5Syears 10years Inception
RiEOIR Cumulative Returns (%)
HEEEM Fund Information gﬁﬁ%{i}ﬁ 195 198 863 894 Tiad o181
ass ’ ) ’ : ’ :
B 2000F 12818 MBS (Y
Inception Date 1 December 2000 Class | 1.24 4.24 8.50 8.06 11.10 20.86
BREH BT
Base Currency HK Dollar FHRIR  Annualized Return® (%)
HemE -, - DIEE(Y i
Fund Size HK$2,454.8 million B & BT Clase D Ny 428 2.80 1.60 1.09 0.81
HRELIL ELRETBR (DI ERAT LEEWS VNG
Investment Manager Principal Asset Management Company Class | N.A. 4.24 2.76 1.56 1.06 078
(Asia) Limited
SHET HEthBRIES — £/ - SEREM EHRERE  Dollar Cost Averaging? (%)
BEmA Uncategorised Fund - U.S., Hong Kong and
. -U.5, KHES Y
Fund Descriptor Other DIRE(Y 0.85 221 5.95 6.69 8.88 12.11
Class D
BEehxtx DffES(i] ClassD 1.00415% |HEES fi
Fund Expense Ratio 88 Class| 1.04404% Class | 0.85 219 588 6.59 8.72 10.62
BT RRIR026 DiREE(] ClassD 1.23%
Fund Risk Indicator 1% Class| 1.23% [EE@#R  Calendar Year Returnt (%)
[RBRAR A ) 2020 2021 2022 2023 2024
Risk Class e
D¥EE(]
1.39 -0.45 -1.21 4.05 3.80
VI EE e & - = Class D
Risk/Return Spectrum - . HBES fi]
'sk/Return Spectru Low el High IREB i 139 0.49 125 4.01 375
A Class |
ff Low
. XIRBMIBH#E Performance Since Inception I Class I°
+KIRE Top Ten Holdings® (%) 125
B &EEBRAT) Standard Chartered plc-4.7% 21/03/2027 5.57 g o
Korea Southern Power Co Ltd-5.375% 21/09/2026 3.76 §
The Link Finance Cayman 2009 Ltd-2.5% 08/08/2026 3.44 E 115
iR K38 JPMorgan Chase & Co-4.55% 06/02/2027 3.19 k4
Toyota Motor Finance Netherlands-4.77% 28/05/2026 2.81 E 110
Toyota Motor Finance Netherlands-4.59% 23/02/2027 2.71 =
S EXEIR Goldman Sachs International-4.17% 21/03/2028 2.62 ® 105
Korea National Oil Corporation-5.25% 14/11/2026 2.29 E
h . ] o 100
Hyundai C_ap'tal S_erv'ces '”?’4‘72%’ 02/04/2027 224 03/01 03/03 03/05 03/07 03/09 03/11 03/13 03/15 03/17 03/19 03/21 03/23 03/25
Korea National Oil Corporation-4.875% 03/04/2027 2.16
BE5F@ Fund Commentary RENT Asset Allocation Breakdown?? (%)
EBTERHE  RESMHUMSTERAL - BRI KRTR @ MERB 2
R EERRSBBRUARBENSRAHBREEY ESSRANETN - BREE[R ‘
B—FIBRTE  FBEAMDIZEMFTI AR - RGSRDRTE - AHAORE

RS T EMATE ROV E - HPIFREARERIEAG KBIRFEXBNE - MERRS

BRI EEPEANURER - UARPEREOENINE LS - OJReS B IRVAE = s : L

FKE - BRI BEBENRE - BRENEEORITHBEAOREES 1 EPMES Short Medium Term Securities  95.8
REN) - BIRGER/N - HPIGHHERER - FRENCHDIRESS SRR 2 REREMF Cash and Time Deposit 4.2
W ERIRISEIS AE - DELBB3EATBIRTERFRNBLROR - H I

RIRERTAR B EENE O T EARERKREECHEFEN - UAEBRDIRES

BUSENIER NUABSHIMIERETHBKRE - BB TBRIDRAE - APISREDR

HME=FRnHBIREBRSINNPHENKE -

In HKD money markets, liquidity conditions remain adequate despite seasonal

funding spikes while loan demand, corporate dividend needs, and potential

IPOs continue to dictate the flow picture. Aggregate balance remains sufficient jém%ﬁ Currency Breakdown??® (%)

and is expected to cushion any effects of momentary funding tightness with

HKMA retaining an array of policy tools to inject liquidity via open market

operations. We expect front-end rates to largely track US rates while any

widening US-HK rates differential and shift in China macroeconomic trajectory

is likely to weigh on HKD spot. Incremental returns from reinvestments

are likely to weigh on portfolio yields albeit at a lower magnitude with Fed o

cuts expected to come through during the year. Our strategy of optimizing 1 JBIT HKD 100.0
yield across various options in time deposits, certificate of deposits and

public market securities to generate excess returns over 3 month HIBOR

remains unchanged. We retain our bias to extend portfolio duration by taking

advantage of any jump in short-term yields and reinvest at higher rates with

occasional spikes in funding levels. With the HKD curve remaining inverted, 1

we seek to capture attractive medium-term carry opportunities along the two

to three years part of the curve.

1

R ZPIRMER MPF Customer Service Hotline: 2827 1233 & FHfE Email: hkinfo@principal.com #34F Website: www.principal.com.hk
SRt SN sEBRIBERIBE39258 R4 2 6 HA3012 Address for Enquiry: 30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon, Hong Kong
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[ER@iaE RTEE

Principal MPF Conservative Fund

REBIE Investment Objective

MRS N@iREEESHEEHN 5] BRESMEIFFOHRE - 2
MZR @2 R0 ER BT R B RPN -
To at least earn a net return equal to the Prescribed Savings Rate
(which is broadly the average rate of interest on a Hong Kong dollar
savings account) determined by the MPFA.

BEEE® Fund Information

PIIBH 2000F 12818

Inception Date 1 December 2000

HIRE ETT

Base Currency HK Dollar

ERMME . -
Fund Size HK$5,760.3 million B&E7T
REKIE BELETER (L) BRAT

Investment Manager Principal Asset Management Company

(Asia) Limited

ol EEMEET -&8
Fund Descriptor Money Market Fund - Hong Kong
BRI J— )
Fund Expense Ratio N#8E8f ClassN 1.00007%
& RIkRiRsC26 R .
Fund Risk Indicator B ClassN 0.43%
RSP :
Risk Class
[BIf%/ )R 4 i B
Risk/Return Spectrum Low ‘- High
A

X Low
+A#E  Top Ten Holdings? (%)
PE)EHIRTT (EY8) Agricultural Bank of China Ltd/Hong Kong-3.79% 26/05/2025  4.19
#{FiR1T (F)E) Overseas Chinese Banking Corp (Hong Kong)-3.65% 382
16/04/2025 .
DEIER1T Bank of China Ltd-3.71% 27/06/2025 3.81
= H{FRIRTT (E)B) Sumitomo Mitsui Banking (HK)-3.6% 30/06/2025 3.53
#(GIR1T (E%) OCBC Bank (Hong Kong) Limited-3.6% 02/07/2025 3.08
#{5IR1T (&) Overseas Chinese Banking Corp (Hong Kong)-3.95% 289
10/04/2025 .
#(GiR1T (%) OCBC Bank (Hong Kong) Limited-3.5% 06/05/2025 2.64
IHIEER1T (%) Mizuho Bank/Hong Kong-3.73% 14/04/2025 2.51
PEIERTT (F8) Bank of China Ltd/Hong Kong-3.79% 20/06/2025 2.42
DEI T #IRTT Industrial & Comm Bank of China Ltd-3.72% 28/05/2025 2.35

EET5 Fund Commentary

ERTEETE  BEFHUEMEBIONE - BREENRIKATE - MERBKX ~ £
FIRRBBRUARBENS R HBSREBYESTRYBN - BREEBRB—FRIIBER
T8 HEBAMHIBEEIARIE  RERDPRTE - RIBODAERBESSE MR
BISSE o FPIFAHRRIUE N R AG K HIRFEE BN - MERRSHBHINREDPESAREHEA -
CAR PEIRER B EN N EE (Y - OJRE @ BT RIARE SRR - (R FASHEH (S 5 M AS Rl
2 BRENIZSORIGHIREMEOWNREEREN - BIRER/ - At HEREF
Mo ERENRNEHIZESS iR BREWRENREERAZ  AEFBE3ERE
BIRTERIFRANBLROR - HPIDBRIBORNBRBERRENECIARRERIKESES
NFEH  WEBMEBIREEHLOBE RN NAR SN ZETHIRE - R BITHRMIR
BHE - BHAISREDGOME=—FBNHBREERSINNPHENHKS -

In HKD money markets, liquidity conditions remain adequate despite seasonal
funding spikes while loan demand, corporate dividend needs, and potential IPOs
continue to dictate the flow picture. Aggregate balance remains sufficient and
is expected to cushion any effects of momentary funding tightness with HKMA
retaining an array of policy tools to inject liquidity via open market operations.
We expect front-end rates to largely track US rates while any widening US-HK
rates differential and shift in China macroeconomic trajectory is likely to weigh on
HKD spot. Incremental returns from reinvestments are likely to weigh on portfolio
yields albeit at a lower magnitude with Fed cuts expected to come through during
the year. Our strategy of optimizing yield across various options in time deposits,
certificate of deposits and public market securities to generate excess returns over
3 month HIBOR remains unchanged. We retain our bias to extend portfolio duration
by taking advantage of any jump in short-term yields and reinvest at higher rates
with occasional spikes in funding levels. With the HKD curve remaining inverted, we
seek to capture attractive medium-term carry opportunities along the two to three
years part of the curve.
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HEXI] Fund Performance

tvi ~
EES  1E 3% sE  10F  POED
YTD 1year 3years 5Syears 10years ince
Inception
RiEOIR Cumulative Returns (%)
NECESTS
Class N 0.79 3.31 8.02 8.29 10.78 24.39
FHRIR  Annualized Return® (%)
NECESIY] UG
Class N NA. 3.31 2.60 1.61 1.03 0.90
FI9RkiE  Dollar Cost Averaging? (%)
NECEST]
Class N 0.52 1.72 5.00 6.22 8.27 12.29
[EFQ#HR Calendar Year Returné (%)
2020 2021 2022 2023 2024
NECESIY)
Class N 0.59 0.00 0.16 3.42 3.47
HIRBAIIB#-E Performance Since Inception NiEE (i Class N
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$58{EZIR  Indexed Performance

100
03/01 03/03 03/05 03/07 03/09 03/11 03/13 03/15 03/17 03/19 03/21 03/23 03/25

&N Asset Allocation Breakdown?®? (%)

1 RRZEDHEAES Short-Medium Term Securities  39.5
2 IREMEHIF Cash and Time Deposit 60.5

Rt © = PIRIFE 4R MPF Customer Service Hotline: 2827 1233
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& FE 8 Email: hkinfo@principal.com

#84E Website: www.principal.com.hk

Address for Enquiry: 30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon, Hong Kong
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