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Important: If you are in doubt about the meaning or effect of the
contents of this marketing material, you should seek independent
professional advice.

Important to note:

1. You should consider your own risk tolerance level and financial
circumstances before making any investment choices. When,
in your selection of constituent funds, you are in doubt as to
whether certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you
should seek financial and/or professional advice and choose the
constituent fund(s) most suitable for you taking into account your
circumstances.

2. The Principal - MPF Conservative Fund does not guarantee the
repayment of capital. Fees and charges of a MPF conservative fund
can be deducted from either: (i) the assets of the constituent fund;
or (ii) members' accounts by way of unit deduction. The Principal -
MPF Conservative Fund uses method (i) and, therefore, unit prices/
NAV/fund performance quoted have incorporated the impact of
fees and charges.

3. Please be reminded that in the event that you do not make any
investment choices or if you submit an investment mandate which
is invalid in the circumstances set out in the relevant scheme
enrolment form, your contributions made and/or accrued benefits
transferred into the Principal MPF - Simple Plan will be invested
into the DIS as stated in section 3.3 (MPF default investment
strategy (the "DIS")) of the relevant MPF Scheme Brochure.

4. You should consider your own risk tolerance level and financial
circumstances before investing in the DIS. You should note that
the DIS CFs may not be suitable for you, and there may be a
risk mismatch between the DIS CFs and your risk profile (the
resulting portfolio risk may be greater than your risk preference).
You should seek financial and/or professional advice if you are
in doubt as to whether the DIS is suitable for you, and make the
investment decision most suitable for you taking into account your
circumstances.

5. You should note that the implementation of the DIS may have an
impact on your MPF investments and accrued benefits. You should
consult with the Trustee if you have doubts on how you are being
affected.

6. Investment involves risks. The value of the funds may go up or
down. The past performance is not indicative of future performance.
Your investment may suffer significant loss. There is no assurance
on investment returns and you may not get back the amount
originally invested.

7. You should not invest in reliance on this marketing material alone.
You should read the relevant MPF Scheme Brochure for further
details (including balance of investments, risk factors, fee and
charges of the constituent funds).
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Investment involves risk. Past performance information presented is
not indicative of future performance. Please refer to the MPF Scheme
Brochure of Principal MPF - Simple Plan for further details including
product features, fees and charges and risk factors.
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NOTES: AR
1. Performance information of the fund will be presented only if they | HeNXBERL 6 EANKREXELE FE2HER
have investment track records of not less than 6 months. EH o
2. The “Calendar Year Return” will be calculated from the launch
date to that calendar year end if the fund performance is less than N O
1year, g hnenap ' MESERORN LF  ZESBEFEEREURIAPER
3. The risk level is determined by Principal Insurance Company (Hong BFFRETH °
Kong) Limited based on the asset class of the relevant underlying . .
APIF/Approved Index-Tracking Fund. Such risk level will be . AREENHEXBEEZRBERARRBEAESRER
reieved yearl and updated I sesordence it preving narel &/ BEBRERES X ERAUAE - KARRESS
only. FETRT TREFETSERELER (WER) RE
4. Fund Expense Ratio indicates the total level of expenses incurred HBERE -
in investing through the relevant constituent fund and its
underlying fund(s) in percentage for the financial period ended . ESMTHERUASLEREE 2024 £ 12 AILBIHEE
December 2024, excluding those expenses paid directly by the e A s A = . N%E , e S
member. However, it is not required to indicate the fund expense ?y:%ﬁ\ﬁﬁﬁﬁ%ﬂ gﬁ&"*ﬁgggﬁmiﬁiﬁﬁ” 2 E'f/
ratio if the period between the reporting date of the fund fact BEEEXNWAXAFTEEERN FESHESHER
sheet and the launch date for the fund is less than 2 years. EHHESHWRIBERFIE-E  EEBREHESHE
5. The risk indicator shows the annualized standard deviation SETE o
based on the monthly rates of return of the fund over the past
3 years, and correct to 2 decimal places. Generally, the greater T B3] A R AT S = = N
the annualized standard deviation, the more volatile the fund. - ERRE T‘LEI':"L_EJ;‘;T**;%’T/ ﬁy’?"f*ﬁg@E:iZE
However, it is not required to indicate the risk indicator if the BEMHRGE » WEBEZ/DEEMEN - —RRH - FE
periog betueen e (epOrtng date of the und fact sheet and the R B BEIA - BSMRBLHIIHNS - BRL0H
. IR & IR ST RAE=F  FEARMRR
6. A Risk Class is mapped according to the seven-point risk ‘%%E':' REESHATBABTR=F ERERMEAR
classification below based on the latest Fund Risk Indicator of the BR -
constituent fund. Generally, the greater the Risk Class, the greater
the annualized standard deviation, hence the more volatile the . BRAGIRRERSESNEFESRERER S5 AUT
fund. However, it is not required to indicate the Risk Class if the +ERKRZEE - —RT= BRERES  EEELEREE
Fund Risk Indicator is not available. The Risk Class is prescribed A N X . g
by Mandatory Provident Fund Schemes Authority according to A ARESXRBIND - AT - BEATEHSENEAR
Code on Disclosure for MPF Investment Funds (the “Code”), @, BIEARERBAE - ARERIEREnNEe
please refer to the Code for details. The risk class has not been . s =g .- N
reviewed or endorsed by the Securities and Futures Commission. & EEEE’*E%’% CaReRERSRETA) ( [_ﬂ"tu ) F{?"T
B FEFSETE - AREAHLEREREBESR
Risk Class 1 2 3 4 5 6 7 e EREREE SR E T o
_ Equal 1 5 0% | 0.5% | 2.0% | 5.0% |10.0%|15.0%|25.0%
Fund Risk |_or above s | 1| 2 | 3| 4|5 |6 |7
Indicator | | s than | 0.5% | 2.0% | 5.0% |10.0% |15.0%|25.0%| N/A
=e %@j 0.0% | 0.5% | 2.0% | 5.0% [10.0%|15.0%|25.0%
7. “Reference Portfolio” means, in respect of each of the Principal [l
Core Accumulation Fund and the Principal Age 65 Plus Fund, BE o5 | 05% | 2.0% | 5.0% |10.0%|15.0% | 25.0% | FE A
the MPF industry developed reference portfolio adopted for
the purpose of DIS to provide a common reference point for
the performance and asset allocation of the Principal Core SaaE A | SR AR (=g 1= o p
Accumulation Fund and the Principal Age 65 Plus Fund (as the [f =haE ] E’t%j:;i}f’(/u;%%gﬁ“ﬁz 6?;52&%@%
case may be). = EHRBESTARERRERKELIRMANSEH
8. This document has been prepared, printed and distributed by & ANEZROEEESHER o BEES (HERM
Principal In§urance Company (Hong K_ong) Limited (the M_PF F)WEREREEMBIEE—ERANSEMRE °
Scheme Provider). The fund performance information of cumulative
return, annualized return, annualized dollar cost averaging return 2 G [ (O R ~ = PN
and calendar year return are provided by Principal Insurance : ?IKYWEEI::FR{%FMEFE"AE( MamestAEmAL)
Company (Hong Kong) Limited. The fund commentary, top ten g MR RIKE c AXMH2RBEEFR - FEQR - £
holdings and portfolio breakdown for this document are prepared TYRAOBREEORWESTEESNBZREERZRR
and provided by Principal Asset Management Company (Asia) _ s . . ~ .
Limited. The market overview is prepared and provided by Principal BRATREY - B2FH - TATEREBARKREMAS
Asset Management Company (Asia) Limited. The MPF Scheme PHEBERESEE (M) BRARERFREMR - 15
Provider has not been involved in the preparation of such research MEARERESEE (TH) SRATEBRIZM - B
reports and data. AIEEIE - i =
R P fH S2 B S oI AT EF K o
9. The information contained in this document has not been reviewed S BER A LRSEERZIRERE R AR
in the light of your personal financial circumstances. If you need e .
investment advice, you should seek professional advices from . ARXHETEE R E R EEAMEABRIE LS - EE
yourtfinadncial adv]i?erf. Th:ls docul_m_izn; is n?t an(:fsh?uld nor;c be EREEE BRENTEERSHEEER o« A4
construed as an offer to sell or solicitation of an offer to purchase < e 47 L £ b 728 3 T 4 B 2 o
or subscribe for any investment. The expressions of opinion in this #’FTE‘E%&ﬁ%g"ﬂtﬂ .=.:S?,E,.%E,“’J,ﬁ‘%ﬁjwﬁﬁi{ﬁj‘hﬁ
document are subject to change without notice. AN CRBMBERNER I FERMBEESINEL o




Principal Age 65 Plus Fund (MA65F)
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All the information presented is that of the constituent fund offered by Principal MPF - Simple Plan.
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Data as of £{#Z#(Z 31/03/2026

Fund Details £ &}
Fund Descriptor Mixed Assets Fund - Global -
]| Equity around 20%
REEERES -RR-RE
#1520%

Investment Manager
of the Underlying APIF

Principal Asset Management
Company (Asia) Limited

Risk Level “*°*

AR
L

Low to Medium

GEL

Investment Objective % & HiE

The investment objective of the constituent fund is to provide stable growth for the
retirement savings to members by investing in a globally diversified manner.

HERIESNREBEREBRRIANARESHERETBIEENENES -

i3 -3 EE ERESEE (TN BRATF 3
EREREAZR0EA B (e BIkEA Balance of Investments % &LLE
Launch Date 1/4/2017 Invest in a unit trust APIF, Principal Unit Trust Umbrella Fund - Principal Age 65 Plus Fund, which in turn invests
BRI EH in two or more passively or actively managed approved ITCISs and / or unit trust APIFs as allowed under the
Fund Price HKDI& 7 12,28 Mandatory Provident Fund Schemes (General) Regulation.
E&EK BT LS RENBUGTREERREES APIF) IEREVEREFES - ER o mBES  BET CRFNMLE
Fund Size (In Million) . S (—) RO FHT - RERTAR N OBENRE B B0 RSB S E 8 (TC1S) & /
ESAEE AT HKD/ETT 45.99 REREAEEEREES APIF) ©
Fund Expense Ratio""*
E2MxtE (e) 083285
ik ;ggcator"““ - 507 Fund Performance 2 &R (%) as of #i=E 31/03/2026
i ° :
Risk Class™t® 3Months YTD 1Year 3Years 5Years 10Years Since Launch
B4R 5 4 3BA EWES 1% 3& 5% 10 RIES
Cumulative Return 2f&E# (%)  -0.81 -0.81 5.95 13.49 424  NATER 2280
s ; ANote? _ A A ~ R A
Fund Commentary X &8 Reference Portfolio 2 £ 4§ 1.05 1.05 4.02 11.63 0.93" NATER  19.94
2026 was dominated by oil supply disruption headlines, as the Annualized Return SEEEISR (%) N/AFER NAFRER 595 431 0.83 N/A RiEA 2.31
Iran conflict effectively shut down the Strait of Hormyz, sending Reference Portfolio 2E4H &7 NATER N/ATER 4.027 3.74 0.19 N/A R 2.04
Brent crude prices toward USD 120 per barrel, the highest level
since June 2022. Global equities reversed sharply lower with Annualized DoIIarlcost . )
the geopolitical shock triggering a regime shift across assets. Averaging Return™ (%) NATER N/ATER 050 218 147 N/A 116
Global yield curves bear flattened as market expectations shifted FEEEYRAEER*
dramatically from rate cuts to potential rate hikes.
Recent economic data continues to suggest U.S. economy 2025 2024 2023 2022 2021
remains resilient though heightened geopolitical risks and Calendar Year Return (%)
higher energy prices add uncertainty for the global economy. BELR 775 2.96 731 -14.33 151
On easing fiscal & monetary policy, rising corporate capex, and Reference Portfolio 2E4H & """ 5.49 3.30 7.22 14.94 0.71
solid corporate and household balance sheet, U.S. equity has
a structural advantage over other developed markets despite
some near-term headwinds. Globally, our leading regime and  Performance Since Launch B ILESHIFRE
PMI indicators remained trending upward pointing towards an
improving manufacturing outlook while services continue to paint ~ Index Performance JE#&R (%)
a robust picture. 200
20265  FHMHETHEHTETSESD FRERER LN
HTERALBE SHEEEREREAZSMI20E T 5
20225 6 AURMBE KT - BERRHSBREE TT WS 100 e~ ————
AEEBRTREENKRES RRESMBHRETBY
H 578 B R B Kig e E 50
FHRBHEHERTEESENAIE  Hib&BUAREMN o
EU&EEZJEE%LEEEEEE*%;@%‘;ﬁ$ﬁm1ilﬁyﬁ&iﬁgﬁ 04/17 04/18 04/19 04/20 04/21 04/22 04/23 04/24 04/25 03/26
KBORFZ CEERBIEGM URCERRELEERGERE
BWESRT BEFENIEHFAEER  ZERTHEEHMWE
BRTSAGEBLEEZ - BRAE RPN ELEEREKEB . s -
IS B8 s e nE mpsees  Fund Allocation by Asset Class EEHRIZE 77 (%)
SRERER. i )
‘ Global Equities Securities BRERR Z 3% % 24.08
Global Debt Securities IR IREE 5 73.80
. JL
Top 10 Holdings TXEZIREIEH (%) I Cash & Short-term Investments 212

UNITED STATES TREASURY NOTE/BOND 2.25% 15/08/2027  3.79
UNITED STATES TREASURY NOTE/BOND 4.125% 31/10/2027 3.69
UNITED STATES TREASURY NOTE/BOND 3.5% 31/01/2030  3.44
UNITED STATES TREASURY NOTE/BOND 3.375% 15/05/2033 3.18
UNITED STATES TREASURY NOTE/BOND 3.625% 30/09/2030 2.68
UNITED STATES TREASURY NOTE/BOND 0.875% 30/09/2026 2.15
JPMORGAN BETABUILDERS US EQUITY ETF 2.05

EUROPEAN INVESTMENT BANK B R & $R1T
3.875% 15/03/2028

UNITED STATES TREASURY NOTE/BOND 3.625% 31/03/2028
INVESCO QQQ TRUST SERIES 1

1.94
1.93
1.91

(e.g. bills and deposits)
ReREHRE (fln: BERER)

~ The fund adopts a style-diversification approach by allocating to both active and passive funds. During the 1-year period as of March 2026, the over 2% outperformance against its reference portfolio mainly
came from the favorable asset allocation. Dynamic and tactical allocation between equities and fixed income has benefited from the market's risk-on sentiment during the period.

~ AEERMZTCRBHRESH  FRRBERTDHERRBHUERES - HEZ2026F3AN—FHR - EERAALSEREMEE2 TEREERBMNMERNHY - BE—FHB  THERTHE
BRFEEEA  REEEERE 2ANBEREMMTEERERMER T BEMBHKERE -
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Principal Core Accumulation Fund (MCAF)
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All the information presented is that of the constituent fund offered by Principal MPF - Simple Plan.
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Data as of £{#Z#(Z 31/03/2026

Fund Details £ &}
Fund Descriptor Mixed Assets Fund - Global -
]| Equity around 60%
REEERES BB -RE
#1560%

Investment Manager
of the Underlying APIF

Principal Asset Management
Company (Asia) Limited

HFESREESMIREEE SRELEE (G ARAT
;g;{'g“ﬁate 1/4/2017
ggé;ge HKD& 7T 17.00
Fund Size (In Million) r —
ESBEE S HKD& T 104.23
F dE R t. Note 4

RRE " g osooss

Risk Indicator"***®

maisE ) 810

Risk Class"*°*® 4

E BRI

Fund Commentary E£:F:R

2026 was dominated by oil supply disruption headlines, as the
Iran conflict effectively shut down the Strait of Hormuz, sending
Brent crude prices toward USD 120 per barrel, the highest level
since June 2022. Global equities reversed sharply lower with
the geopolitical shock triggering a regime shift across assets.
Global yield curves bear flattened as market expectations shifted
dramatically from rate cuts to potential rate hikes.

Recent economic data continues to suggest U.S. economy
remains resilient though heightened geopolitical risks and
higher energy prices add uncertainty for the global economy.
On easing fiscal & monetary policy, rising corporate capex, and
solid corporate and household balance sheet, U.S. equity has
a structural advantage over other developed markets despite
some near-term headwinds. Globally, our leading regime and
PMI indicators remained trending upward pointing towards an
improving manufacturing outlook while services continue to paint
a robust picture.

20265 AAMEPHEAEETSES FHERER LS
HTERALBE SHEEEREREAZSMI20E T 5
2022F 6 AURMZEE KT « RIS BIFE 7 B EK
AEEBRTREENKRES RRESMBHRETBY
H 5 78 B R B KR BT NS o
FHRBHEHERTEESENAIE  Hib&BUAREMN
BIR BERER LIRABRRQE R TREMN - EHBRE¥R
KBORFZ CEERBIEGM URCERRELEERGERE
BWESRT BEFENIEHFAEER  ZERTHEEHMWE
BRRDSEBEBUEEZ -BERAE BMANELEERRE
REEHDHEFLITEE BEoREXARNE  MREFER
ERBRESER-

Top 10 Holdings + X EZEEEE (%)

JPMORGAN BETABUILDERS US EQUITY ETF 2.92
NVIDIA CORP fE3Z A 7] 2.34
APPLE INC 38R A F] 2.09

UNITED STATES TREASURY NOTE/BOND 2.25% 15/08/2027 1.68
UNITED STATES TREASURY NOTE/BOND 4.125% 31/10/2027 1.63

MICROSOFT CORP 4 & A ] 1.57
BNY MELLON INTL EQTY ETF 1.55
UNITED STATES TREASURY NOTE/BOND 3.5% 31/01/2030 1.52
ISHARES CORE S&P 500 ETF 1.50

INVESCO QQQ TRUST SERIES 1 1.44

R Risk Level “**
Investment Objective % & HiE R

The investment objective of the constituent fund is to provide capital growth to

members by investing in a globally diversified manner. .
HEEASESHREBEREBRRIAFNRERNERMUERIEE -

Medium to High
hES

Balance of Investments 1% &L E

Invest in a unit trust APIF, Principal Unit Trust Umbrella Fund - Principal Core Accumulation Fund, which in turn
invests in two or more passively or actively managed approved ITCISs and / or unit trust APIFs as allowed under
the Mandatory Provident Fund Schemes (General) Regulation.

RENBNUETREESRREES APF)  IERENEERFES - GEROURBES  #FE (REMAES
STE(—) R BT REVWES U EUEBHWEH X EBNERISBERRIRETE (1TaS) &/ R
BUEEREERREES APIF) -

Fund Performance E£ %R (%) as of B, = 31/03/2026

3Months YTD 1Year 3Years 5Years 10Years Since Launch
38R HFWES 1F 3% 55 10F RKIES

Cumulative Return RFEER (%)  -1.79 -1.79 13.18 3281 26.02 N/ATERE  70.00
Reference Portfolio 2EE&"" -1.86 -1.86 11.93  31.84 2554  N/ATEA 7283
Annualized Return SEEEIER (%) NATER NATER 13.18 9.92 473  NATER  6.08
Reference Portfolio Z£4HE"" NATEE NATER 1193 9.65 465 NATER  6.26
Annualized Dollar Cost . . .
Averaging Return® (%) NATER NATER 144 4.46 3.71 N/A REF 3.33
EEFHREFDR

2025 2024 2023 2022 2021
Calendar Year Return (%)

15.02 8.82 14.58 -16.70 9.11
[BEEE®R
Reference Portfolio £EE&""  13.56 9.54 14.03 -16.32 9.42
Performance Since Launch BRI E S BRI
Index Performance & 3#&%E (%)
250
200
150 /’\
100

50 T T T T T T T T 1
04/17 04/18 04/19 04/20 04/21 04/22 04/23 04/24 04/25 03/26

Fund Allocation by Asset Class & EEHIRE 97 (%)

‘ Global Equities Securities BRERAR Z 35 % 64.21
Global Debt Securities B2 BR &5 75 % 33.74
[l Cash & Short-term Investments 2.05

(e.g. bills and deposits)
REREHRE (HIM: RERFR)



Principal Dynamic Global Equity Fund (MGE)
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All the information presented is that of the constituent fund offered by Principal MPF - Simple Plan.

FAEZINER I ERBES - FEZERIESHNES -

Data as of £{#Z#(Z 31/03/2026

Fund Details & &}
Fund Descriptor Equity Fund - Global
R BREES -RIK

Investment Manager Multi-managers*

Risk Level “*°*

Investment Objective % & H{E BRI

The constituent fund aims to focus investment into the global equity markets to
produce returns that are related to those achieved on the major world stock market ‘
indices. The constituent fund aims to have the flexibility to have limited investment

into bonds and to manage the volatility of returns in the short term. High =

of the Underlying APIF % (B WERAES SEEHRENBHRRT « UFSES BRI ERTIEHNERIAENE
ERERSRESNRRER %o MARSTHLDERWEERERES - AATEEBHEHRDIEE -
e 19/12/2006
el HKD 3t 21.61 Balance of Investments %5 tLE
- — The constituent fund will invest in two or more APIFs and/or ITCISs managed by different managers, which in turn,
gggée{g'(‘ Sg%‘%) HKD & JT 298.04 invest in a divgrsifigd 'portfolio of global equities and have the flexibility'to inyest in fi)fed ingqme securities and
money market in a limited manner. Normally, around 98% of the assets will be invested in equities and around 2%
Fund Expense Ratio "*** 0 in cash or cash equivalent. The actual portfolio will at times vary considerably from the above as market, political,
ESMTILE (%) 1.81739 structural, economic and other conditions change. Neither the constituent fund nor the underlying APIFs and/or
- - Noto s ITCISs will enter into any securities lending agreement, repurchase agreement or enter into any financial futures
Risk Igdlcator (%) 11.11 contracts or financial options contracts.
il HHESBRENTERL E AT FERERNERRAESR / REGERERRE S HTHRANERE
Risk Class""** 5 ENSLES  TABMBARNEERENESRSNERTS - T—RERT » XY 8% NWEEKSRE
BRI R - WAL 2% WEEKERANRSRRSSEY - BRTS - Boh - 48 CAREMRREELE

* The identities of multi-managers may change as a result of any changes
to the underlying APIFs and/or ITCISs as Principal Asset Management
Company (Asia) Limited may from time to time determine.

*ERESER (D) ARAFITTHARHREBGAESREELSR /
FREIRHRRRE S ZEERRE S MCRNIBEIRE -

Fund Commentary B £:F:4

Equity markets opened the year mixed as uncertainty and
volatility ratcheted higher following unforeseen geopolitical
developments, policy transition dynamics, and rapidly evolving
technological narratives. International equity markets were once
again relative leaders, with the MSCI All Country World ex-U.S.
Index posting a slight quarterly loss of 0.71% led by Japan, while
Europe lagged overall. The S&P 500 Index closed the quarter
down 4.33%. There has been a sharp rise in return dispersion
within U.S. equity markets, as companies viewed as labor-
intensive or more exposed to Al-enabled substitution experienced
disproportionate pressure relative to firms positioned to benefit
from productivity gains and capital efficiency. Equity euphoria
quickly halted at the end of February as U.S. and Israel launched
coordinated military operations against Iran, citing the need
to neutralize “imminent threats from the Iranian regime.” The
escalation triggered a sell-off in global equities, most acute in
Asia where economies are highly exposed to Middle Eastern
energy supply. European equities have also fallen meaningfully as
investors reassess growth and inflation risks. U.S. equities, while
weaker, have been comparatively more resilient.

BERETEIRESE RGBCARNERE BREREIR
REREREES THETHERSMHEERME -BRETE
KA SE S  MSCIFTBBIR R (BRI EEER50.71%H
EUSERIE BAATHSHEE MENEERRER EEYE
FIS00E#MAZET #4.33% WM - EEIR T AN ERBERES
Bl LA WRALBHREABZZIATEEERTENAT A
UL EEZEREENRARBARARENEE EZT TR
LEBIRIEE D - BT AERE N2 ARAERER REERENE
P FHRBHAEETE BRI TEEMK [RAFHEEN
EREE| - FRARBRBRRBHNE  BEFULCESEKRE
RRERHENTENT S RBRE -BUNIRHAEZETE
REZEMIHEREBRAR ZBEIRMHEMAEF BRR
EHB M-

Top 10 Holdings + X EZE&EEE (%)

ERMNREAATRERRLER IAREASEETRE - ROESIHHESREESR / ABRMEHERER
EHEETE2EAMESEEGS ABHERNEANTBRESNABBRREERZ SN -

Fund Performance B &3] (%) as of HE 31/03/2026

INVESCO QQQ TRUST SERIES 1 9.86
FRANKLIN FTSE INDIA ETF 4.98
FRANKLIN FTSE TAIWAN ETF 4,77
FRANKLIN FTSE KOREA UCITS ETF 4.49
ISHARES MSCI SPAIN ETF 447
NVIDIA CORP #&3Z 2 7] 3.16
APPLE INC 38R A A 2.74
CSOP FTSE HK EQUITY ETF 2.22
ISHARES MSCI ITALY ETF 2.19

ISHARES U.S. TECHNOLOGY ETF 2.17

3Months YTD 1Year 3Years 5Years 10Years Since Launch
3f@A EVES 1% 3 5% 10 5 BIES
Cumulative Return BFEEE (%)  -3-27 327 1668 4494 3669  120.06 116.75
Annualized Return SEEEER (%) N/ATER NATER 1668 1317 6.45 8.21 4.09
Annualized Dollarlcost
Averaging Return™ (%) N/ATER N/ATER 143 5.53 4.76 4.40 3.87
EEFYRFEH
2025 2024 2023 2022 2021
Calendar Year Return (%) B
EEELE 17.58 15.22 18.89 21.59 15.77
Performance Since Launch BRI E SRR
Index Performance 1E#&RE (%)
250
200 '/\
150 fw\\ A//N
Vv‘r

100 A
50

0 : : : : : .

12/06 12/09 12/12 12/15 12/18 12/21 03/26
Fund Allocation by Asset Class & ZEEHIRE 97 (%)

US Equities B E 59.95

Hong Kong/China Equities &8/ P EIRZ 5.04

W Japan Equities B ZAARZE 10.33
M Other Asia Pacific Equities 38 KB Z 12.36
M Europe Equities BUMIRE 9.45

Cash & Others & & HAth* 2.88

* may include cash, account payables, account receivables and other countries

REREERE - BEREKGRNEGER



Principal Dynamic Asia Pacific Equity Fund (MAP)

EEHNTKRKEESE (MAP)

O Principal 5 &2

All the information presented is that of the constituent fund offered by Principal MPF - Simple Plan.

FEZINENNERRES - FEZENDESNER - Data as of B{#5&(= 31/03/2026

Risk Level “*°*

Fund Details £ &%} EBRIZEE

Equity Fund - Asia Pacific
REES -TAEB

Investment Objective % & H{E

The constituent fund aims to focus investment into the Asia Pacific equity market to
produce returns that are related to those achieved on the major stock market indices ‘
of Asia Pacific. The constituent fund aims to have the flexibility to invest in bonds in a
limited manner and to manage the volatility of returns in the short term.

Fund Descriptor

E-S 2

Investment Manager

Multi-managers™* High &

of the Underlying APIF 2 EEE* WERSES SEEIRENTABRYT @ USERTABEERTIEHNEHIAE
HRERZAESNRAEE WER - RS TEEEERNEERENMES - FTEEBNEBIEEE -

Eg_‘g‘g';ate 19/12/2006

ANty HKD /87T 21.24 Balance of Investments % & LLE

Fund Size (In Million) The constituent fund will invest in two or more APIFs and/or ITCISs managed by different managers, which in

HKD % 7T 347.80

turn, invest directly into the Asia Pacific equity markets and have the flexibility to invest in the money market in a

E&&EE(LEERT) limited manner. Normally, around 95% of the assets will be invested in equities and around 5% in cash or cash
Fund Expense Ratio "** o 1.92983 equivalent. The actual portfolio will at times vary considerably from the above as market, political, structural,
EemztbE () 1. economic and other conditions change. Neither the constituent fund nor the underlying APIFs and/or ITCISs will
Risk Indicator ™ ° enter into any securities lending agreement, repurchase agreement or enter into any financial futures contracts or
ERisE (%) 13.36 financial options contracts.

- e RAOESKBRERNMARU LHTREEEENESREESR / RBMIEHERREE AMEERENE
%ﬁéggfs 5 RERT - TTBHEERNEERENEETIS - E—RIERT - A 05% WEEBERENRE » MAK 5%

* The identities of multi-managers may change as a result of any changes
to the underlying APIFs and/or ITCISs as Principal Asset Management
Company (Asia) Limited may from time to time determine.

*ERESEE (DN BRAATTHATHREREERRERZSR
FRBERERREHE ZEERAE S ASENSHEMUE

Fund Commentary E£:F:R

NWEENSRENFASRRSEEY - BRTS - BA - &8 CEREMRRESE2S  BRNREASER
EREESHE DIREASEENRE - RO ESEHERREESR / IRMEHERREFIETS28EE
ARFEEWDS  DEHAREADBEREENRPBEIREERZ AN -

Fund Performance B &3] (%) as of HE 31/03/2026

During the quarter, Asian fixed income continued to offer 3Months YTD 1Year 3Years 5Years 10Years Since Launch
diversification benefits, particularly through its disciplined 3@A FPNES 1 F 3% 5% 10 £ RIAES
investment-grade profile. The Asia investment-grade market
returned negative for the 1Q 2026. It has outperformed the Cumulative Return ZFEEIR (%) 0.52 0.52 22.35 4558 1144 92.57 113.25
Global Aggregate over the same period. Low-beta markets, such  ppnyalized Retum $EREEISR (%) N/ATEA NATEA 2235 1334 219 6.77 4,01
as China, South Korea, Hong Kong, Singapore, and Taiwan,
delivered positive returns, supported by spread tightening in Annual_ized Dollar1005t
AA and A segments. This strength was partly offset by weaker Averaging Return (%) NARER NATER 461 7.68 5.00 3.33 2.82
performance in higher-beta markets, mainly Indonesia and the EFEFYHALEE
Philippines, with some additional drag from Malaysia, Thailand, 2095 2024 2023 2022 2021
and India. Primary market activity was heavy in January before
moderating in February and March, resulting in approximately Calendar Year Return (%)
USD 32 billion of new investment-grade bond issuance for the EEER 2263 14.33 .98 2201 314
quarter. South Korea accounted for the largest share at about
42%, followed by Indonesia at roughly 15%, and Mainland China
at 14%. The remaining issuance came from a diverse group of  Performance Since Launch BRI E S HIFRE
markets including Hong Kong, Thailand, Singapore, India, Macau,
and the Philippines. Index Performance $EBI&RE (%)
i DHEERSRERELS BEEORE BRREee 2O
AN ERFNITE - DNIRERFIESTIHN2026FE— /.A
FREaEH ANRRERERGSERER REMM . 2
BE BB Y AEMESKAEENSRESERR T8 1501
RAARAZBIEERZWE BB WA/ W B S BEHE (£
ERNERFERE) WRBREMKE MBERAR  RERKED 100 AW
ERSRELER - — R SEHN1ANIEEER 2AR3A (W
BERWE AEFBTHRERNEFBENA320EET 50 . . . . . .
BEMELLE R 8542% HIRBEE  H1515% ; FEIR R 12/06 12/09 12/12 12/15 12/18 12/21 03/26
1514% - HA BT ERBAZBERRATS  BEFEE == M
W EERPIRIEESE - "
Geographical Breakdown 2 [E % 570 (%)

Top 10 Holdings + X EE&EHEB (%) \\‘ Hong Kong/China & &/ F El 35.86

\ Australia B 6.00
CSOP FTSE HONG KONG EQUITY ETF 15.66 B South Korea B&2 10.25
ISHARES CORE MSCI ASIA EX JAPAN ETF 10.97 W India EIEE 10.31
FRANKLIN FTSE KOREA UCITS ETF 8.83 M Taiwan B 20.66
FRANKLIN FTSE TAIWAN ETF 8.75 Singapore % A% 212

1 Indonesia EIfE 0.30
FRK FTSE ASIA XCH XJP ETF 6.46 Thailand =B 1.26
FRANKLIN FTSE INDIA ETF 3.90 W Philippines 3E/2E 0.22
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD Other Countries H B3 0.76
LR E R 2.99 I Cash & Others RE&E R HAh* 3.26
SAMSUNG ELECTRONICS CO LTD =£FE ¥ 217
* may include cash, account payables and account receivables

ISHARES MSCI AUSTRALIA ETF 2.11 &éﬁ@m % B Eéu%ms
CHINAAMC HS HK BIOTECH ETF 2.08




Principal Dynamic Global Bond Fund (MGB)

EEHNIRIKEHFES (MGB)

O Principal’ & &

All the information presented is that of the constituent fund offered by Principal MPF - Simple Plan.

FAEZINER I ERBES - FEZERIESHNES -

Data as of £{#Z#(Z 31/03/2026

Fund Details & &}
Fund Descriptor Bond Fund - Global
k-S| BEHFES B

Investment Manager Multi-managers*

of the Underlying APIF N
ANESRAESNRAEE T
;g;{lgh;gate 19/12/2006
ggé;%ce HKD 7T 9.83
Fund Size (In Million) e
HEoBEE (UES) HKD 87T 75.72
AL Ratio™* () 1 55514
Eﬁé;él%cator ote % oon

Risk Class"**® .

E &R

* The identities of multi-managers may change as a result of any changes
to the underlying APIFs and/or ITCISs as Principal Asset Management
Company (Asia) Limited may from time to time determine.

*ERESER (D) BRARNATHATERERZEEEREESR

N Risk Level “**
Investment Objective % & H{E BRI

The constituent fund aims to seek total investment return over the medium to longer ‘

term by investing in global bonds.

WEE S ES EEEBARENRIRES  MIPRENBIREDR -

Low to Medium

GELY

Balance of Investments % &LLE

The constituent fund will invest in two or more APIFs and/or ITCISs managed by different managers so that at
least 70% of the assets of the constituent fund are invested in fixed income securities issued by governments,
governmental agencies and corporates globally. Investment assets include debt obligations (bonds), preferred
stocks, corporate debt obligations and convertible securities. Neither the constituent fund nor the underlying
APIFs and/or ITCISs will enter into any securities lending agreement, repurchase agreement or enter into any
financial futures contracts or financial options contracts.
RAOESHRENMERULATEEEEENREESREESR / IRMEHERRENE FHIES
B 70% WEERRENREHBA - BUFRBNAEXBTNEEREES RELEBEEEES (BF) BER-
DEEBESFRITRRES - ROESNEBEZEESREESR / IBRUEHERRETEETESEEIMHE
SEEHZE  OBHERETANBRESNRNBHREERZEHN

Fund Performance E £33 (%) as of E,E 31/03/2026

REEIERERRET D ZEERABSSMEENSDEZE 3Months YTD 1Year 3Years 5Years 10Years Since Launch
38R ENES 1¥ 3F 5% 10 5 BIES
Fund commentary gﬁ%‘ilz;_—:ﬁ Cumulative Return 2R&EER (%) -0.30 -0.30 2.93 1.65 -13.92 -8.90 -1.60
The recent escalation in the Iran war injected significant Annualized Return SEEEIER (%) N/A TEB N/ATER 293 0.55 -2.95 -0.93 -0.08
uncertainty into the global macro outlook. Near-term effects are Annualized Dollar Cost
clearly inflationary—through higher energy and commodity prices Averaging Return® %) . -
and supply chain disruptions—but the longer-term consequences FREFHRARS v NATER NATER 035 0.82 -0.15 -0.55 -0.41
depend on the conflict's duration and scope. Policymakers and I El
markets now face competing forces: higher fiscal spending 2025 2024 2023 2022 2021
needs, constrained growth prospects if the shock persists, and
central banks’ reluctance to move prematurely on policy amid Calendfr Year Return (%) 5.68 301 2.07 1787 5.41
ambiguous inflation and labor market signals. EEmR
To date, there is no clear evidence of deterioration in key pillars
of U.S. growth, which has helped keep risk reduction orderly and . A
gradually. Asia’s growth is more vulnerable given higher energy Performance Since Launch B3 E S HRHE
intensity and reliance on imported fuels; industrial output and Index Performance
manufacturing could face notable downdrafts if feedstock and 200
petrochemical shortages persist. China’s position is complex:
increased reliance on Russian energy supplies would be 150
undesirable, but geopolitical shifts may accentuate China’s role
as an alternative trading partner—potentially softening some 100 WWW
external pressures while increasing strategic exposure.
FHEEEDHR  ARREBISIAERTEEM 25 50
FEEATRBRE—EBESEEREMERUR HEESD o
Y= 2 3 /E= o = = o =) T T T T T T
%_@EET%*W*E@@*Eg%ﬁﬁﬂ%%ﬁ&gﬁ Eﬂ%ﬂjﬁ%gﬁ 12/06 12/09 12/12 12/15 12/18 12/21 03/26
TSRERNZERERD  BBAXIEREN - HEEHES
BRREACEERAR  UREBRRE IHSMNEHMT R
FREBPBRLE - ————
H 0,

EARIL LEEEEEES EEOERErEsayms  Geographical Breakdown HE1R & 537 (%)
1t WEREHREBREENRBIFBREITEFREE o EREE ) .
BREERELRREORE  THOEERBRS  HER North America 163X 33.70
BRECEREREE  TEEERASEEREEAE TTE Asia ZZM 1252
h e FEMEERAER | E— S RERBRAREEL S I Europe BM 18.64
BYE BRBIARRESNENETEELEREI BN I Other Locations HAlzith & 4.26
ARG LERAEMIBD SNED - {BF IS5 0B B W Cash & Others & R Hfth* 30.88
A o
Top 10 Holdings + X+ E{&R&EHEB (%)
ISHARES 20+ YEAR TREASURY BOND ETF 534  Crediting Rating Breakdown {SE:FRIRE 97 (%)
WI TREASURY SEC. WIT 3.625% 30/09/2030 3.41
UNITED STATES TREASURY NOTE/BOND T 1.625% 15/05/2031 3.20 AAA 22.85

AA 23.33
ISHARES USD CORP BOND UCITS ETF 1.98 A 21.12
BTPS BTPS 3.45% 01/02/2036 1.86 W BBB 13.01
MALAYSIA GOVERNMENT MGS 3.885% 15/08/2029 1.76 B Not Rated K4 15.65

Cash & Others H& R Efh* 4.03

UNITED STATES TREASURY NOTE/BOND T 2.25% 15/08/2027 1.71
SPANISH GOVERNMENT SPGB 0.1% 30/04/2031 1.67
UNITED STATES TREASURY NOTE/BOND T 4.125% 31/10/2027 1.66
UNITED STATES TREASURY NOTE/BOND T 3.875% 31/08/2032 1.65

* may include cash, account payables and account receivables

REFBIEFERS - B RERE



Principal Dynamic Hong Kong Equity Fund (MHK)

EEHNEFEBEREZEES (MHK)

O Principal 5 &2

All the information presented is that of the constituent fund offered by Principal MPF - Simple Plan.

FAEZINER I ERBES - FEZERIESHNES -

Data as of £{#Z#(Z 31/03/2026

Fund Details &£ & ¥}
Fund Descriptor Equity Fund - Hong Kong
] REES -F)

Investment Manager Multi-managers*

of the Underlying APIF RIE*
ERERREESREEe >R
Lag'ahmp ate 20/1/2005
ggége HKD 33T 26.71
Fund Size (In Million) o=
ESAEE (Emsr)  KOBTOLTS
+  Note 4

. . Note 5
E?g;é‘ga“' (%) 19.58
Risk Class"**® 6
ELBEER R

* The identities of multi-managers may change as a result of any changes
to the underlying APIFs and/or ITCISs as Principal Asset Management
Company (Asia) Limited may from time to time determine.

*ERESERE (IN) ARAATIRRAEEREREARSREESR
FRERHRRREE ZEERRE S AECRNIBEIRE -

Fund Commentary B £5F:/

In the first quarter, the FTSE MPF Hong Kong Index, the benchmark of
the Hong Kong equity portfolio, returned -4.8%. Real estate, energy,
and industrials sectors outperformed the index, while communication
services, information technology and consumer discretionary sectors
lagged during the quarter.

In January, China/Hong Kong equities turned risk-on. The move was
supported by a stronger CNY versus USD, positive spillover from
global markets, and robust fund inflows. The liquidity-charged bull
also triggered speculation in SMids and themes such as commercial
aerospace, Brain-Computer Interface, and Al applications. China/
Hong Kong equities fell in February due to anxieties early in the
month over a mis-reported VAT hike for online gaming, followed by
reports of U.S. DoD’s Chinese Military Companies list inclusion,
and general investor concerns that the privately held and highly
competitive ByteDance is eating everyone’s lunch in the internet
space. In March, risk appetite weakened as markets began pricing in
a more stagflationary mix, tighter financial conditions, and the risk of
negative transmission into demand due to high oil prices.

F-F EREBREREASGEENERRBESEBIEHD
WER-4.8% - FR FE - RERRITERRRBENEE T
BARS BB RIFLFEHERRRARREER

1A4 FEIR,  BERTEBRBER  LERZARKR
EUER S RIS EE G HRERRSNE S RA IR
REUEFTROATTBETHRPERREE (WHEMRK -
BN T R A TESEEREM) MR E - PRI, B BRT R
2RO T REBEBANT SHAKEREER LHNREH
ERIER HmELXEBRRBECEIIAFEESARRE
WHE URREEERBEOCABERFNERNFEHREER
BEREBAEHSHINTBHE -3/ BETSHRRME
EERRIVER SRMRRBER URSHESEREEEEE
BHREE TSNRRRTREZ RS

Top 10 Holdings + X EZE&EIEE (%)

CSOP FTSE HONG KONG EQUITY ETF 34.36
CHINAAMC HS HK BIOTECH ETF 5.67
HSBC HOLDINGS PLC B2 {2 % 4.72
TENCENT HOLDINGS LTD &2 8% 4.46
ALIBABA GROUP HOLDING LTD [ 2B B £ 4.43
ISHARES CORE MSCI CHINA ETF 4.30
CHINA CONSTRUCTION BANK CORP FRER| 2255 $R1T 2.68
AIA GROUP LTD & F{R & 251
ISHARES CORE CSI 300 ETF 2.26

INDUSTRIAL & COMM BANK OF CHINA LTD FREI TR$R1T 1.77

Risk Level “*°*

Investment Objective % & H{E BRI
The constituent fund aims to achieve long term capital growth by investing primarily in

Hong Kong equities, including Chinese securities listed in Hong Kong. ‘
HERSESTERENEBRE - BREEBLTHTERS  EBRBER o
#4E o High 5

Balance of Investments X &LLE

The constituent fund pursues its investment objective by investing in two or more Unit Trust APIFs and/or Approved
Index-Tracking Funds, which in turn, invest in a diversified portfolio of Hong Kong equities. Such underlying Unit
Trust APIFs and Approved Index-Tracking Funds may or may not be managed by PAM and/or its affiliates. Normally
70% to 95% of the assets of the Principal Dynamic Hong Kong Equity Fund will be invested in Hong Kong equities,
less than 30% of its assets in eligible China A-Shares and B-Shares, while the remaining will be held in cash or
short-term deposits. Any holding of cash or short term deposits is to provide liquidity and/or for any other purpose
as the investment manager considers appropriate.

MOEEEBEBRENMERU LNEMLETEEREESR / IREERIERES  ‘MRENEEREER
WEZ TS NEREREBE - ZEHBAENGCRESREESRVEBHHEEE S T AR AL IH
PAMEK / SEHBBAREE - —RERT  GLREHNBEREES 70% & 5% WEERERENEBRE D
R30% WEEKERENGERHTEARMBR S TEEARURERNENEFRLIRNEE - TARERNEH
ERIDARERBUR / SARELERRHEBNEIME B WMEFE o

Fund Performance E&3I] (%) as of HZE 31/03/2026

3Months YTD 1Year 3Years 5Years 10Years Since Launch
38R EWES 1% 3 5% 10 5 BIES
Cumulative Return RREEE (%) 440 440 827 1751 2116 2452 16817
Annualized Return SEEEIER (%) N/A TER NATER 827 5.53 -4.64 2.22 4.76
Annualized DoIIarlcost
Averaging Return™ (%) N/ATER NATER -1.89 6.15 2.61 0.57 1.23
EEFHRFER
2025 2024 2023 2022 2021
Calendar Year Return (%) 27.06 15.55 13.97 21.25 16.05
EEEH ’ ' ' ' '
Performance Since Launch BRI ESHIFRI
Index Performance 1E#3&RE (%)
400
200 -
100
0
01/05 01/09 01/13 01/17 01/21 03/26
Fund Allocation by Asset Class & ZEEHIRE 57 (%)
‘ China Equities 1 EIIRE 69.53
Hong Kong Equities &R Z 23.90
W Other Equities HAth % = 4.09
M Cash & Others & & H A * 2.48

* may include cash, account payables and account receivables

REFBERE - B RERKE



Principal Growth Fund (MGR)
ERERESE (MeR)

O Principal’ & &

All the information presented is that of the constituent fund offered by Principal MPF - Simple Plan.

FAEZINER I ERBES - FEZERIESHNES -

Data as of £{#Z#(Z 31/03/2026

Fund Details &£ & ¥}

Fund Descriptor Mixed Assets Fund -

25 Global - maximum equity 200%
BAEERE

B RELLEM LIRA 100%

Principal Asset Management
Company (Asia) Limited

Investment Manager
of the Underlying APIF

HAEEREEENREEE FXELEE (M) BRLAF
;g;{'g'gg ate 20/1/2005

ggé;%ce HKD 37T 26.97

Fund Size (In Million) - —

ESAEE (L E®L) HKDIET 447.56
gg%"gg&mmm‘(%) 1.76792

Risk Class"**® 5

EBRAR R

Fund Commentary E£:F:R

2026 was dominated by oil supply disruption headlines, as the
Iran conflict effectively shut down the Strait of Hormuz, sending
Brent crude prices toward USD 120 per barrel, the highest level
since June 2022. Global equities reversed sharply lower with
the geopolitical shock triggering a regime shift across assets.
Global yield curves bear flattened as market expectations shifted
dramatically from rate cuts to potential rate hikes.

Recent economic data continues to suggest U.S. economy
remains resilient though heightened geopolitical risks and
higher energy prices add uncertainty for the global economy.
On easing fiscal & monetary policy, rising corporate capex, and
solid corporate and household balance sheet, U.S. equity has
a structural advantage over other developed markets despite
some near-term headwinds. Globally, our leading regime and
PMI indicators remained trending upward pointing towards an
improving manufacturing outlook while services continue to paint
a robust picture.

20265 AAMEPHEHEETSES  FRERER LS
HTERALZBR BARSRHEREAZEM1I20% T
£2022F6 AURMNZEE KT - RERT B FETIT It
BEAEEBRTEEENKRES IRRESMRHIRED
B AmGEBEREREEOEEME
EHRBYEFERREESEDEIN  HELEBUARR
R EERER ERARREERRATEEN - EMBREY
BEBORZ CEERMIEM URCEEREEEAR
RRENERT BEFEXNEHNFAEE  ZERWAEY
HERETSAGEBEEZ RS HEH RMNELER
REBEBEADNHEFLTEE BORELNSRE MR
BEEHBZRRRER -

Top 10 Holdings + KEEIREIEH (%)

ISHARES CSI 300 A-SHARE INDEX ETF 4.01
TENCENT HOLDINGS LTD B35 R 2.40
ALIBABA GROUP HOLDING LTD fEEEER 227
ISHARES MSCI TAIWAN ETF 1.90
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD

AEEIESEREE 1.81
HSBC HOLDINGS PLC JE £ #2 i% 1.74
FRANKLIN FTSE KOREA UCITS ETF USD 1.71
INVSC QQQ TRUST SRS 1 ETF 1.62
AIA GROUP LTD A& FB1RE& 1.35

FRANKLIN FTSE JAPAN ETF 1.32

Risk Level “*°*

Investment Objective % & H{E BRI

The constituent fund aims to achieve significant long-term capital growth with the
appropriate mix of global equities, global bonds and cash. ‘
HERSESEEEBEENRRRE BRESRAESES  EBRINKBER

1848 o High &

Balance of Investments X &L E

The constituent fund pursues its investment objective by investing in the Principal MPF Fund - Principal MPF
Growth Fund. The constituent fund, via the underlying APIF, gains exposure to a diversified portfolio of equities,
bonds and deposits, with heavier weighting in equities. Normally around 75% to 100% of the assets will be
invested in global equities and up to 25% in global bonds. The remaining assets will be invested in deposits as
appropriate.

HIER D ELEBIRE R Principal MPF Fund - Principal MPF Growth Fund » BUEHHIREBE - O ELEBMA
BEEREESRENRE - BEREFEANSZTLES  EFURENLERS - E—RERT N 75% E
100% MEEKSRENERRE  RES 25% WEESRENBRES - ETEERESNEESSRERER

Fund Performance B & 3RI] (%) as of HE 31/03/2026

3Months YTD 1Year 3Years 5Years 10Years Since Launch
3{EA ENES 1E 3£ 5% 10 5 BIES
Cumulative Return EFEEIR (%) 171 .71 19.34  38.10 17.72 86.64 170.78
Annualized Return EEER (%) NATEA NATER 1934 1136 3.32 6.44 481
Annualized DoIIarlcost
Averaging Return” (%) NARER NATER 251 6.67 4.61 3.25 2.64
EEFHRFDR
2025 2024 2023 2022 2021
Calendar Year Return (%)
25.53 10.40 7.26 -19.95 3.13
[EEE®R
Performance Since Launch B IIESHIRIR
Index Performance 18R (%)
350
300
250 IJ\
200 4
150
100 v/
50
01/05 01/09 01/13 01/17 01/21 03/26
Fund Allocation by Asset Class & EHEHIRE 9% (%)
‘ Hong Kong & China Equities & /& &% EIIR = 31.75
Asia Pacific ex Japan/HK/China Equities BB AR Z ( BA « EERFERS) 13.81
[ Japan Equities B ANBRZE 12.79
W Europe Equities BUMNBRZ 15.29
B North America Equities b MR E 21.49

Other Bonds HE &% 0.89
I Cash & Others I8 & H fth* 3.98

* may include cash, account payables and account receivables

REFBERS - B RERKE



Principal Balanced Fund (MBA)

ERYEES (MBA) O Principal 5 &%

All the information presented is that of the constituent fund offered by Principal MPF - Simple Plan.

FEZINENNERRES - FEZENDESNER - Data as of B{#5&(= 31/03/2026

Risk Level “*°*

Fund Details & &} Investment Objective % & H{E B
. The constituent fund aims to achieve long-term capital growth with the appropriate .
ggﬂ?ﬁic"ptor m'xe_?nAfsetS Ft””dr' G'L%bgg;/ mix of global equities, global bonds and cash.
BAmEE R WERAHES SEEBEEORRER RARESRRSAS  EHRRPANEE - e i
edium to Hi
PR LB LR B AK 85% s g
Investment Manager Principal Asset Management
of the Underlying APIF_ Company (Asia) Lirpited N
EMESREELORASE RALEE (SN ARAT  Balance of Investments 2B ELE
Launch Date The constituent fund pursues its investment objective by investing in the Principal MPF Fund - Principal MPF
FRILHE] 20/1/2005 Balanced Fund. The constituent fund, via the underlying APIF, gains exposure to a diversified portfolio of equities,
N bonds and deposits. Normally around 55% to 85% of the assets will be invested in global equities and around
gg‘{:;ge HKD & 7T 22.39 10% to 40% in global bonds. The remaining assets will be invested in deposits as appropriate.
- LLIE D B & FEBIRE R Principal MPF Fund - Principal MPF Balanced Fund » WEBEBREBE - ROESEB
Fund Size (In Million) |\ o= oo RHEEREESRERKE - BERFRARNS TLAE  E—BIERT + K4 56% Z 85% WAERER
ESARE (UEHR) ARBHIRE + KK 10% F 40% WAEKERENBIRES - HBNEERBEHREREHR -
Fund Expense Ratio""** |
ESETIE (%) 1.75034
Risk Indicator "*°®
ERiEE (%) 9.42 Fund Performance & 3RI] (%) as of EE 31/03/2026
. Note 6
Eﬁé%ﬁis 4 3Months YTD 1Year 3Years 5Years 10Years Since Launch
- 31EA EPNES 1F 3% 54 10 £ BAES
. Cumulative Return BFSEIR (%)  -1.37 137 1577 29.87 1128 6319  124.80
Fund Commentary eEOL Annualized Return SEEEER (%) N/ATEA NATER 1577  9.10 2.16 5.02 3.90
b . . X . i
2026 was dominated by oil supply disruption headlines, as the -
Iran conflict effectively shut down the Strait of Hormuz, sending Annual_lzed Dollaricosto ) .
Brent crude prices toward USD 120 per barrel, the highest level Averaging Return . (%) N/ATER N/ATER 192 5.41 3.63 2.49 2.04
since June 2022. Global equities reversed sharply lower with SEEEHBALER
the geopolitical shock triggering a regime shift across assets.
2025 2024 2023 2022 2021

Global yield curves bear flattened as market expectations shifted
dramatically from rate cuts to potential rate hikes. Calendar Year Return (%) 20.81 768 6.34 18.60 1.46
Recent economic data continues to suggest U.S. economy EEER

remains resilient though heightened geopolitical risks and
higher energy prices add uncertainty for the global economy.
On easing fiscal & monetary policy, rising corporate capex, and
solid corporate and household balance sheet, U.S. equity has
a structural advantage over other developed markets despite

Performance Since Launch BRI ESHIFRIR

Index Performance §E & (%)

some near-term headwinds. Globally, our leading regime and >0

PMI indicators remained trending upward pointing towards an 250

improving manufacturing outlook while services continue to paint 200 A /‘
a robust picture. 150 ” J\W/"*\,w\/f W
20265  BREBAHBHEETBES  FRERERLES N\

HTEMALER BAESERaEREAZEEM1I20E T 50

#2022F 6 AURMWESKF - IRIMB M SBFETT Lt

SRABERETHAENEDNE ERFRMRURAT Qi oy oum oum ova S
BT BT RIHE KB EMS -
EREARASEETXROANADYE S BARR

B BE R B L ARARIREIEATREM - EMBRER : 3 1133 ()
R mEaE smasmEty g sknamasas FundAllocation by Asset Class EEHHIRE 5 (%)

RERNEST REFES2 EBFANEER ZERTEE Hong Kong & China Equities BERPERE 25.28
E=g] 4 H2 o IR T A A5 5 " 5 = ’
FEDSETBABEREES ARAE RAGRLER ‘ Asia Pacific ex Japan/HK/China Equities Z5AMREE (B4 BBRPEBRN) 1128
REBEBEGNERFLITBE BERREXFSHE MR I Japan Equities B 2R E 0.67
S = o 244, N ’

BRERZFBRIR M Europe Equities BUMRE 11.28
M North America Equities 1t EMIRE 17.16

Top 10 Holdings + XX EZEER (%) Other Bonds RAEfRE . 19.24
M Hong Kong & China Bonds &8 & FEI&E% 2.30

ISHARES CSI 300 A-SHARE INDEX ETF 3.12 Cash & Others B8 T KAt 278

ISHARES MSCI TAIWAN ETF 2.30

TENCENT HOLDINGS LTD E%Eﬂ}?%ﬂﬁ 1.86 * may include cash, account payables and account receivables

INVSC QQQ TRUST SRS 1 ETF 1.82 REFBERS - B RERTE

ALIBABA GROUP HOLDING LTD FEEEEE 1.76

FRANKLIN FTSE KOREA UCITS ETF USD 1.74

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD

RAEREREE 1.37

HSBC HOLDINGS PLC JE 2 #2 4% 1.35

PING AN OF CHINA CSI HK DIVIDEND ETF 1.24

FRANKLIN FTSE JAPAN ETF 1.15
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Principal Stable Fund (MST)
EXFRESR (vsT)

%3

O Principal’ 15

All the information presented is that of the constituent fund offered by Principal MPF - Simple Plan.

FAEZINER I ERBES - FEZERIESHNES -

Data as of £{#Z#(Z 31/03/2026

Fund Details £ &%}

Mixed Assets Fund - Global -
maximum equity around 45%
REEEES -IBR-
PRELL B ERRA KK 45%

Principal Asset Management
Company (Asia) Limited

Fund Descriptor
Bl

Investment Manager
of the Underlying APIF

HAESEREESNRETE CLRESEE (TN)BRAT
;g;;‘ghggate 20/1/2005

gg‘ége HKD 87T 14.34

Fund Size (In Million) =

ESAEM (LFH) KOBT 15254
gg%"gpﬁga‘h""mm) 1.71816

Risk Class"**® 4

ELBEER R

Fund Commentary E£:F:R

2026 was dominated by oil supply disruption headlines, as the
Iran conflict effectively shut down the Strait of Hormuz, sending
Brent crude prices toward USD 120 per barrel, the highest level
since June 2022. Global equities reversed sharply lower with
the geopolitical shock triggering a regime shift across assets.
Global yield curves bear flattened as market expectations shifted
dramatically from rate cuts to potential rate hikes.

Recent economic data continues to suggest U.S. economy
remains resilient though heightened geopolitical risks and
higher energy prices add uncertainty for the global economy.
On easing fiscal & monetary policy, rising corporate capex, and
solid corporate and household balance sheet, U.S. equity has
a structural advantage over other developed markets despite
some near-term headwinds. Globally, our leading regime and
PMI indicators remained trending upward pointing towards an
improving manufacturing outlook while services continue to paint
a robust picture.

20265 AAMEPHEHEETSES  FRERER LS
HTEMALER BAESERaEREAZEEM1I20E T
£2022F6 AURMNZEE KT - RERT B FETIT It
BEAEEBRTEEENKRES IRRESMRHIRED
B AmGEBEREREEOEEME
EHRBYEFERREESEDEIN  HELEBUARR
R EERER ERARREERRATEEN - EMBREY
BEBORZ CEERMIEM URCEEREEEAR
RRENERT BEFEXNEHNFAEE  ZERWAEY
HERETSAGEBEEZ RS HEH RMNELER
REBEBEADNHEFLTEE BORELNSRE MR
BEEHBZRRRER -

Top 10 Holdings + XEEIZEIEH (%)

UNITED STATES TREASURY NOTE/BOND 2.25% 15/08/2027 2.94

UNITED STATES TREASURY 4.125% 31/10/2027 2.91
UNITED STATES TREASURY 3.5% 31,/01,/2030 2.67
ISHARES MSCI TAIWAN ETF 2.57
UNITED STATES TREASURY 3.375% 15/05/2033 2.49
GOVERNMENT OF THE UNITED STATES OF AMERICA

3.625% 30/09/2030 2.36
INVSC QQQ TRUST SRS 1 ETF 1.94
FRANKLIN FTSE KOREA UCITS ETF USD 178
UNITED STATES TREASURY 0.875% 30/09/2026 1.66
EUROPEAN INVESTMENT BANK BUMIR & ER1T

3.875% 15/03/2028 1.50

Risk Level “*°*

Investment Objective % & H{E BRI
The constituent fund aims to achieve stable long-term capital growth with the '
appropriate mix of global equities, global bonds and cash.

HERSESEEEREENRRRE BRESRASAS  ERTFRERPELR

184 o Medium 5

Balance of Investments X &L E

The constituent fund pursues its investment objective by investing in the Principal MPF Fund - Principal MPF
Stable Fund. The constituent fund, via the underlying APIF, gains exposure to a diversified portfolio of equities,
bonds and deposits. Normally around 15% to 45% of the assets will be invested in global equities and around
45% to 75% in global bonds. The remaining assets will be invested in deposits as appropriate.

LEIER A B £ BIRER Principal MPF Fund - Principal MPF Stable Fund @ MUEBHBEBE - RO ESEBAR
EEREESRENRE BEREFEFABNSUEAS - E—RERT » K 15% £ 45% WEEKERER
BHRE » MAK 45% & 75% NEEKERENRIRES - HBNEEKEEREN TR

Fund Performance E£ %R (%) as of B, = 31/03/2026

3Months YTD 1Year 3Years 5Years 10Years Since Launch
3{8A ENES 1E 3% 5% 10 5 BIES
Cumulative Return 2REEILR (%) -0.62 -0.62 8.47  13.99 -0.90 21.73 43.69
Annualized Return EEER (%) N/ATER NATER 847 446 -0.18 1.99 1.72
Annualized Dollar1005t
Averaging Return” (%) N/AFER N/AFTER 077 280 1.62 0.91 0.77
EEEHRALR "
2025 2024 2023 2022 2021
Calendar Year Return (%) 1117 237 4.79 16.03 471
EEER ' ’ ' ' '
Performance Since Launch BRI E S HIFRIR
Index Performance 1EBI&RIR (%)
200
- MW
100 Af/»'\w
50
01/05  01/08  01/41  01/14  01/17  01/20  01/23 03/26
Fund Allocation by Asset Class & EHERIRE DT (%)
Hong Kong & China Equities &K REIIRZE 10.63
Asia Pacific ex Japan/HK/China Equities ZE A MR ZE (A% - BBRTERS) 5.62
[ Japan Equities B AAIRE 4.28
W Europe Equities BUMNIRE 3.45
M North America Equities 1t 32 MR 5 9.88
Other Bonds H &2 54.32
[ Hong Kong & China Bonds &8 & FEl &% 8.36
Cash & Others B& R Hfth* 3.46

* may include cash, account payables and account receivables

REFBERS - B RERKE
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Principal - MPF Conservative Fund (MCP)

-IRIEERTE S (McP)

O Principal 5 &2

All the information presented is that of the constituent fund offered by Principal MPF - Simple Plan.

FEEINENNERRES - 3EZEND

PEESHER o

Data as of £{#Z#(Z 31/03/2026

Fund Details E & &%}
Fund Descriptor Money Market Fund - Hong Kong
bl E¥migEe - &8

Investment Manager
of the Underlying APIF

Principal Asset Management
Company (Asia) Limited

HHEEREESHRETE CTESEE (EMN) BRAA
""_E".E‘E"ggate 20/1/2005

gg{;;ige HKD 83T 11.86

Fund Size (In Million) T

ESAEME (EMEr) K0T 32250
gg%"ﬁ‘&mw (%) 1.04287

Risk Class"**® 1

ELBEER R

N Risk Level “**
Investment Objective % & H{E BRI
The constituent fund aims to achieve a return in line with the ‘prescribed savings

rate’ (i.e. broadly the average rate of interest on a Hong Kong dollar savings account) .
published by the Authority®*.

BERSESEEEHERESRARY [FIRREFNR] (KB LEB#EFAN

FHIFIE ) MFNER > -

Low 1%

Balance of Investments & tLE
The constituent fund pursues its investment objective by investing in the Principal MPF Fund - Principal MPF
Conservative Fund. The constituent fund, via the underlying APIF may invest in Hong Kong dollar denominated
deposits and debt securities issued by financial institutions, sovereign issuers and corporate issuers, subject to
restrictions applicable to MPF conservative funds imposed by the MPF Ordinance, Regulation, relevant codes and
guidelines.

WIER D ELEBIRER Principal MPF Fund - Principal MPF Conservative Fund » BUERHREBE - o ELE
BEBESREESKRENSREE TRBTARCERTARTWELERREBES HEEZRESHKM
R BRAN ST RIRIESI FRT LE AR ESRFESHRBIRIR ©

Fund Commentary B £5F:/

Global markets faced a significant macro shock as war in Iran
added a new layer of geopolitical risk in an otherwise supportive
macro backdrop. While oil spikes have historically strained
growth, this shock may be more contained. The U.S. is now a net
energy exporter, and the conflict hit an economy that had been
relatively stable, with easing trade tensions and firms adapting
workforces around advances in agentic Al. By contrast, energy-
importing regions remain more vulnerable. With memories of
2022 still fresh, central banks adopted a hawkish tone, signaling
readiness to hike and pushing bond yields higher.
U.S. Federal Reserve has taken a pause after last year’s interest
rate cuts as markets look ahead to assess the pace and
magnitude of Fed’s easing path amidst mixed economic data,
ongoing headlines on trade tariffs and rising inflationary risk
from Trump’s policies. In HKD money markets, liquidity remains
adequate despite recent drains in aggregate balance while loan
demand, corporate dividend needs, and potential IPOs continue
to dictate the flow picture. Current aggregate balance is sufficient
to cushion any effects of momentary funding tightness with
HKMA retaining an array of policy tools to inject liquidity via open
market operations.
%ﬁﬁ%ﬁﬁ%it?ﬁ&ﬁi% FHBEERAFEFNRERIRR

BIRT MO EBUA R - B ARERAERS IEREEG

1El SREENF BRI ZE- iliﬁﬂﬁ%am VR OE
MEERBEBSERZEHBE -EZBRRBBEMN UK
CEFESZAFATERNBEABADERRE - BLZT
ERENMEAMDABAES R 2022FWRIEMH - &
Bl RITHH RIS - B ERME N ESESE
B®o

BHEREEFREREFTE THSEERE  UFMEHE

RESEFRSY EHRNESSERBRSEREABR
BEBHERT BREBMEBREXNSKEEBE - BTE ﬁ%mhj
FE BERLRAAESRERER RBEDNAZTHE MERTE
R EREFEREENTRLLTEDRETTES RO -
RARALZMKTEUARETMEENESBEMTE 2R
RE—RIBEITR EBARMSRIEIARE M

Top 10 Holdings + X £ E1%EIEH (%)

INDUSTRIAL & COMM BANK OF CHINA LTD 2.6% 21/04/2026 6.56
CHINA DEVELOPMENT BANK CORP. (HONG KONG)

2.37% 06/11/2026 4.95
DBS BANK HKG 2.3% 27/05/2026 4.94
BANK OF CHINA HKG 2.32% 30/06/2026 4.04

NANYANG COMMERCIAL BANK HK 2.55% 23/04/2026 4.02
OVERSEAS CHINESE BANKING CORP HONGKONG

2.2% 26/05/2026 3.88
KDB ASIA LTD. 2.69% 16/04/2026 3.03
DBS BANK HKG 2.1% 30/06/2026 2.17
INDUSTRIAL & COMMERCIAL BANK OF CHINA /

LUXEMBOURG BRANCH/ 3.1% 21/05/2026 1.98

BANCO SANTANDER SA (HONG KONG) 2.67% 20/04/2026 1.94
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Fund Performance B &3] (%) as of = 31/03/2026

3Months YTD 1Year 3Years 5Years 10Years Since Launch
38R ENES 1E 3 5% 10 &£ BIES
Cumulative Return Rf&EI5R (%) 0.42 0.42 1.89 8.91 9.92 12.20 18.60
Annualized Return SEEEIRR (%) N/ATER NATER 189 2.89 1.91 1.16 0.81
Annualized Dollar Cost
Averaging Return* (%) N/ATER N/ATER 081 1.23 1.20 0.84 0.50
EEFYRFER
Investment Return of Prescribed Savings Rate* sTBAfsZ F|Z 2 E%R (%)
3 Months 1Year 3Years 5Years 10Years Since Launch
38R 1% 34 5 10 & BAES
0.00 0.13 0.52 0.36 0.20 0.36

Note: Fees and charges of a MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. The Principal - MPF
Conservatlve Fund uses method (i) and, therefore umt nceséJNAV/ fund pevformance uoted have incorporated the impact of such fees and charge.

= SRIESHRBRERBA (— )& SEWR S (=) BBNREE/ AERFFHELKE - £% - BRSRYESHASR (—) K8 - BHAHZ
iﬁfﬁ/ﬁE%E/%ﬁﬁﬁE&%WgﬁﬁﬁZg

2025 2024 2023 2022 2021

Calendar Year Return (%)
BEER 2.16 3.58 3.33 0.09 0.00

Performance Since Launch BRI ESHIFRIR

Index Performance 1EEF&E (%)
200

150

100

50

0 T T T T 1
01/05 01/09 01/13 01/17 01/21 03/26

Fund Allocation by Asset Class & ZEEHIRE 77 (%)

Bond &%

Cash & Short-term Investments

(e.g. bills and deposits)
REREHRE (HlM: RERFER)

48.09
51.91



The fund performance information is calculated based on the net asset
value (NAV) to NAV in Hong Kong dollar, and is net of management
fee (in the case of Principal - MPF Conservative Fund, net of scheme
administration expenses) and other expenses. The unit prices are
based on the NAV of each constituent fund and quoted for indication
only.

The “Cumulative Return” is the investment return in a given time period
while the “Annualized Return” is the investment return in a given time
period presented on a yearly basis.

1. The “Annualized Dollar Cost Averaging Return” is calculated by
comparing the total contributed amount over the specified period
with the final NAV. A constant amount is used to purchase fund
units at the prevailing fund price (NAV per unit) on the last trading
day of every month over the specified period. The total contributed
amount is the sum of all such monthly contributions. The final NAV
is arrived by multiplying the total units cumulated over the specified
period with NAV price on the last trading day of such period.

2. Investment in the Principal - MPF Conservative Fund is not
equivalent to placing funds on deposit with a bank or deposit-
taking company. A member's rights on redemption of any units
held for the account of the member in the constituent fund is
limited to the bid price of such units at the relevant time, which
could be more or less than the offer price at which such units were
purchased. The constituent fund is not subject to the supervision
of the Hong Kong Monetary Authority.

3. The Prescribed Savings Rate declared by Authority is used as
reference to Hong Kong dollars savings deposit rate for benchmark
and comparison purpose.

4. The return is calculated by Principal Insurance Company (Hong
Kong) Limited based on the prescribed savings rate declared by
Mandatory Provident Fund Schemes Authority (“Authority”) from
time to time.

Investment Manager:
Principal Asset Management Company (Asia) Limited

The quarterly fund fact sheet which ends at 31 March, 30 June,
30 September and 31 December will be available for access within
2 months after the quarter end date at www.principal.com.hk or you
may call Customer Service Hotline at 2802 2812 for information.

Issued by Principal Trust Company (Asia) Limited.

The MPF Scheme Provider

Principal Insurance Company (Hong Kong) Limited

30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon,

Hong Kong

(Only for use in Hong Kong Special Administrative Region)

ESRPENVBTHWEEFE (NAV) 5HE - IMBRERE (FR - B
BMERTESFMRITETHSL ) MAMER - BELERZRIES
HRIESHWEEFEEE  HREEHSZZA -

[REOR| REEBSERRFENREDR
FERENREDR -

[FEDHK| AlfEE

1. [HEFEIRFAEHR] Wt EREREERERNSEREEFELR
BRETHESGH - FEREBARKR—EXS AEHMERRER —
B UERERBABREN (BEUEERE) RRESR
HALREEENEARNSARINETE  MERKEEFEINBHER
EHEAMBENESEVRAYRUZBBRE —AXZANEE
FEERMEE -

2. RENER - BREERTEESATERBESFRNBTRES
FHRAR -8/ KEREE/ HERFABEEEIIEEN
EMEMHNEDER  ARRBELERLESEVHHESE  H
BHUSRAERNBEZEEUNREE - LRI EESHIZEE
CHEEREE -

3. BERNBURENEDZRAFEERERZEBETFRFEM
BE -

4. BERDBEBELRTELOFNIBHRENE  THEXEFZRE
BRABFE -

BB
ERESEE (M) BRAH

HEWESTAN 38318 -6H308 9A30BR 12 A31 AEELER
#m{E B AR www.principal.com.hk THHEHE 2802 2812 ZRH °

HERERT (2 ) BRATTE -
BETETEEHA

ERERRBARAT
8 N EBEREE 302 AL 2 6 1 30 42

(REEREBEITHERA)
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Principal Trust Company (Asia) Limited

{ERMEEE (EEM ) BRAF

30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon,
Hong Kong

BEBNEBEEES 392 SRAIL 2H 6 B 30 12

Tel &5 1 (852) 2802 2812

Fax {#H& : (852) 2827 1707

Website #3E : www.principal.com.hk

Email EF : hkinfo@principal.com

You have a right to request your personal data not to be used for
direct marketing purposes. If you wish to withdraw your consent on
the use and provision of your personal data for direct marketing, it
can be made in writing to the Data Protection Officer of Principal
Trust Company (Asia) Limited, 30/F, Millennium City 6, 392 Kwun
Tong Road, Kwun Tong, Kowloon, Hong Kong. You may also inform
us by calling Customer Service Hotline at (852) 2802 2812,
by fax to (852)2827 1707 or email to hkinfo@principal.com.
Principal shall, without charge to you, ensure that you are not
included in future direct marketing activities.

BEREREHEAERNTHBEEETSEERRS - SNAHE
FEERETEARSEBAERREHRTFEMALIHNRE &9
BREZET (M) BRAT (it BE BN EBESEE 392 55
Rl 2y 6 B30 ) WREER AR L BBEENR - WIS
B FIRIS 2R (852) 2802 2812 » HEEZE (852) 2827 1707 » HEH
Z hkinfo@principal.com BHA KM c KA EE R WEEFNERK
BRTRRTSEEMA B ENEZRISEE S -

MPF-SIMPLE-QFFS-2026-04



