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Important: If you are in doubt about the meaning or effect of the
contents of this marketing material, you should seek independent
professional advice.

Important to note:

1. You should consider your own risk tolerance level and financial
circumstances before making any investment choices. When,
in your selection of constituent funds, you are in doubt as to
whether certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you
should seek financial and/or professional advice and choose the
constituent fund(s) most suitable for you taking into account your
circumstances.

2. The Principal - MPF Conservative Fund does not guarantee the
repayment of capital. Fees and charges of a MPF conservative fund
can be deducted from either: (i) the assets of the constituent fund;
or (ii) members' accounts by way of unit deduction. The Principal -
MPF Conservative Fund uses method (i) and, therefore, unit prices/
NAV/fund performance quoted have incorporated the impact of
fees and charges.

3. Please be reminded that in the event that you do not make any
investment choices or if you submit an investment mandate which
is invalid in the circumstances set out in the relevant scheme
enrolment form, your contributions made and/or accrued benefits
transferred into the Plan will be invested into the DIS as stated
in section 3.3 (MPF default investment strategy (the "DIS")) of
the relevant MPF Scheme Brochure.

4. You should consider your own risk tolerance level and financial
circumstances before investing in the DIS. You should note that
the DIS CFs may not be suitable for you, and there may be a
risk mismatch between the DIS CFs and your risk profile (the
resulting portfolio risk may be greater than your risk preference).
You should seek financial and/or professional advice if you are
in doubt as to whether the DIS is suitable for you, and make the
investment decision most suitable for you taking into account your
circumstances.

5. You should note that the implementation of the DIS may have an
impact on your MPF investments and accrued benefits. You should
consult with the Trustee if you have doubts on how you are being
affected.

6. Investment involves risks. The value of the funds may go up or
down. The past performance is not indicative of future performance.
Your investment may suffer significant loss. There is no assurance
on investment returns and you may not get back the amount
originally invested.

7. You should not invest in reliance on this marketing material alone.
You should read the MPF Scheme Brochures of the relevant
Schemes for further details (including balance of investments, risk
factors, fee and charges of the constituent funds).

EERT  METHAERRATHERIR N FEFTER -
AEREIUEEER -

EEEH

1.

BREFEHREREN  LABSBAATAZARNEER
ERPBORR - ERERSESK  MERK-ERIE
ERABBEL (BREAHELENRERR) MAEMER -
ARAMER  REXEATHNER - WEEENEARR
MEERESENKRIES -

ER-BRETRTESNLORLFASRE - BEESRT
ESHNEARKEY () BBNBKRIESEEWE R
(i) BEBHREERF FHEMYEEN - FZ - BESRTE
SEAFN () WE - WS 2ENER/ EEFE/ £
RECRREARKEZZE -

HrER BB FTREFHEMREZEIEETERNER
EREESHABTABTREAMIINER T BER - A
BTAMERNERE / AEBEARTENRERES - R
BEERESIAHMEENE 3B (BELARKER
s ([ TRERIREHEE /) ) ORE - RENTERIRERE ©

ARENARRERKR - BTRZEMEATEAZEREN
RERMBMR ETEIS ARREXBHIEESK
HPBEEET  MERRREXRBE S ES BT R R
Mz EEREFERRER FFERNREASERIESRN
BTHERRY) BB THREARREXKEDESHET
FEEMER  BTEHMBR/ AFEXALHER
W EERTHEAGRREHRBESETHRERE

BTEIS BRREXBNERISHEBRTHNEES
RERREED FETHRENAZ L EFHERR
BT REEAZEA -

RESEER ESEETATER BERRETRTHS
REREMURE - BHNREJEARZIBEASRE - REE
BRI FERE - REERVEREA2TIRELRS -
BTIRESAEERFHRERE - ELASHBRERE
SEEHBE  UEESE-—SEN (BERIESNRE
LE - BAREE - - EBARKE) -

Investment involves risk. Past performance information presented is
not indicative of future performance. Please refer to the MPF Scheme
Brochure of Principal MPF - Smart Plan for further details including
product features, fees and charges and risk factors.
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1. Performance information of the fund will be presented only if they 1 He U ARV 6 EAANWBEEXTELE  HFEE2HEHE
have investment track records of not less than 6 months. B8 o
2. The “Calendar Year Return” will be calculated from the launch =
h I if the f f is | h N . N
(iayt:atft at calendar year end if the fund performance is less than MESZELR1LE  ZELEEOHRELUR T DHES
3. Therisk level is determined by Principal Insurance Company (Hong BEFFRAR
Kong) Limited based on the asset class of the relevant underlying o N
pproved Index-Tracking Fund. Such risk level wi e . WAER ESEIE i3 /N 5 MH B8 E SR IR E
APIF/A d Index-Tracking Fund. Such risk level will b BEEEIHEBEEZRBERATARBHEBESERER
Gircumatances (where applicabiey and i provided for reference ./ PEBHIEHES 2 REMARE < LRRRERS
only. PP ° FRITRE - GEBEERSERELER (B ) RAE
4. Fund Expense Ratio indicates the total level of expenses incurred HBERR -
in investing through the relevant constituent fund and its
underlying fund(s) in percentage for the financial period ended . EEBHEYHRIUFOLEREZE 2024 F 12 A LB BEFEE
December 2024, excluding those expenses paid directly by the BEREER S ESREEEES B LM Hes
member. However, it is not required to indicate the fund expense N N e .
ratio if the period between the reporting date of the fund fact BEEEXNNHEXATEEER - BESTNESHER
sheet and the launch date for the fund is less than 2 years. SHHEESHRYBERBRIAE-FE  ERERHESHE
5. The risk indicator shows the annualized standard deviation SRS HEEo
based on the monthly rates of return of the fund over the past
3 years, and correct to 2 decimal places. Generally, the greater oo gE B | R FE =, = BT = E >
the annualized standard deviation, the more volatile the fund. ' @miaji’;fii{;j;*f%m, %ET*E%L“{E;EZ&
However, it is not required to indicate the risk indicator if the AEMREFE  WEBRZB/PHERMEN - —RRF - FE
period between the reporting date of the fund fact sheet and the TEEZHEBA ELNFEGEEAYRS - EES 04
Iaun_ch date for.the fund is less than_ 3 years. . . EREAEESHRT AEBRE=F  EEAEMER
6. A Risk Class is mapped according to the seven-point risk feim o
classification below based on the latest Fund Risk Indicator of the B
constituent fund. Generally, the greater the Risk Class, the greater N . N .
the annualized standard deviation, hence the more volatile the . BBEBIRRBERSEENEFESRERER S0/ UT
;un%. ;I.O\ln(/elvzr_, ittis not rctaquireldbtlo ir}ﬂicage lEhce| Risk Class if;hg TtERBER - —RME » BBRERHIRS  FEREREE
und Risk Indicator is not available. The Ris ass is prescribe S, AR PN o PR » HEMm AR F RS
by Mandatory Provident Fund Schemes Authority according to Ez( ﬁﬁ/gﬁfﬁ’%{&@j A a,;\ﬁﬂ,\/%ﬁ’]ﬁtfﬁ
Code on Disclosure for MPF Investment Funds (the “Code”), 250 AIBZAREREARR - EsRR 2@ EAESE
please refer to the Code for details. The risk class has not been EEEERE CRBRSREESHESA) ( [=FAI] ) ArET
reviewed or endorsed by the Securities and Futures Commission. B HEESETE - BRERNGT RS REBBER
Risk Class 1 2 3 4 5 6 7 HESHERZESERIRAT °
Equal 0 0, 0, 0, 0, 0 0,
Fund Risl5< or above 0.0% | 0.5% | 2.0% | 5.0% |10.0%|15.0%|25.0% A BRI 1 5 3 4 5 6 7
Indicator” | | ess than | 0.5% | 2.0% | 5.0% |10.0%|15.0%|25.0%| N/A =R
H2S KR 0.0% | 0.5% | 2.0% | 5.0% |10.0%|15.0%[25.0%
1A
7. “Reference Portfolio” means, in respect of each of the Principal Eiﬁs ]
Core Accumulation Fund and the Principal Age 65 Plus Fund, B DR | 0.5% | 2.0% | 5.0% [10.0%|15.0%|25.0% | T iE
the MPF industry developed reference portfolio adopted for
the purpose of DIS to provide a common reference point for
the perfor_mance and asset a_1||o_cation of the Principal Core [2EZH8 | REEROERESHEZ S REESM
ﬁgggr&glfgg)r] Fund and the Principal Age 65 Plus Fund (as the = ERBESTAMERREEREY RN 2E4
. AN 3 =y 4 B2 7 & S R
8. This document has been prepared, printed and distributed by Z %mhg&lb\%%?f”ﬁf_%iﬁfﬁ\gé(%E%’Rﬁﬁ
Principal Insurance Company (Hong Kong) Limited (the Sponsor). E)NRAREERERE-EXENSEMRE -
The fund performance information of cumulative return, annualized
return, annualized dollar cost averaging return and calendar year AN HEERCEZREERAT ([REA]) EE - HR
Limited. Tho fund commentary, top ten holdings and portfolig  SUKE o A2 RBER - FEER - FETIAKM
breakdown for this document are prepared and provided by the BREFEHRNESRBENBIBARTZABERATRE
Investment Managers of the respective underlying APIF/Approved H-BTELZ - EEES T AFERESEERIRERAS
Index-Tracking Fund, except for the top ten holdings and portfolio PN S B 4 , > > SpEA |
breakdown for Principal - Hang Seng Index Tracking Fund, which 73 %ﬁ%ﬁ%k—.—tﬁ\&ki\nzﬂ‘ ZIKX#Z%%{T TA
are prepared and provided by the Sponsor. The market overview FTEREBVARKREAS O HYHERNEFESRRERES /
iCs prepart(%/g a?ti_pr?véd% bé the Prihncipaltﬁt\)sset_Malnagemtt%r?t BRAEBRESESHRELCEEBRIEH - mSHMEAIH
ompany (Asia) Limited. The Sponsor has not been involved in the oo e A Sl =5 at o ¥ 2
preparation of such research reports and data. E;iﬁg E‘-f%i( _iEt/Jﬂ ) E\EEZ\ AIEFERIEM - REBALES
9. The information contained in this document has not been reviewed SIEBEMTME LA -
in the light of your personal financial circumstances. If you need N e e . . -
investment advice, you should seek professional advices from . A FrEE R EE B AAEABRE L EX - NEFE
your financial advisers. This document is not and should not be EBEREER BOEANMEERSHEEER - AXHI
construed as an offer to sell or solicitation of an offer to purchase < 4 S 728 22 5 44 B 5= b ST B s
or subscribe for any investment. The expressions of opinion in this 3F(7]‘TE\§?&%E%§,.\’JH:'.%:\ZEn;xg,%'],ﬁEZE/wu\,ﬁlfﬁJ\?xﬁ
document are subject to change without notice. AN ZRBMBERNER I FERMBEESINEL




Principal Age 65 Plus Fund (A65F)
EX 65 BRIRE R (A65F)
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All the information presented is that of the constituent fund offered by Principal MPF - Smart Plan.

FEZINENNERRES - BEZENDESNER -

Data as of 2{#5#(Z 30/09/2025

Fund Details &£ &#}

Fund Descriptor Mixed Assets Fund - Global -

E28E5 Equity around 20% _
BRABEEES -RR-RE
K1h20%

Investment Manager Principal Asset Management

of the Underlying APIF Company (Asia) Limited

HRESREEENREEE FRESEE M ERLH

Launch Date

Risk Level *®

Investment Objective 1% & B1Z BRIZE
The investment objective of the constituent fund is to provide stable growth for the
retirement savings to members by investing in a globally diversified manner. ‘

RERSESNREBERBEBREDBAANRERKERUTFRIEENRNEE -
Low to Medium

GELY

Balance of Investments 2 &L E

7 B 21 1/4/2017 Invest in a unit trust APIF, Principal Unit Trust Umbrella Fund - Principal Age 65 Plus Fund, which in turn invests
in two or more passively or actively managed approved ITCISs and / or unit trust APIFs as allowed under the
Fund Price HKDE T 12.40 Mandatory Provident Fund Schemes (General) Regulation.
ESEE B 1. RERBNUGETREESEREES APIF) IEREVERRFES - FR o REBES  BET (BFMLE
; il _ EFTE (—R) RO FHT  REMMES U LN REBREHHAEBNERIEHERIRETE (TCIS) & /
Fund Size (In Million) HKDIE 7T 427.16 =L T
ESEEE EER eI Azl HEM TR AEEEREES APIF) o
Fund Expense Ratio""**
BE&MXILE (%) 0-79253
Risk Indicator"**® 570 Fund Performance B &3] (%) as of #iE 30/09/2025
1= %) .
EBEHEER (
Risk Class™® 3Months YTD 1Year 3Years 5Years 10Years Since Launch
B3 4 3BA  EWES 1% 3% 5% 105 RIES
Cumulative Return RFEEHR (%)  1.39 6.62 4.29 20.51 6.62 NATHEA  24.00
Fund Commentary E £5F:% Reference Portfolio 2E@E&"™"  1.14 4.59 301 1743 197 NAFER 2047
Global inflatior? held steady at 2.5% in A.ug'ust, witlh us Annualized Return iFfEEIiE(%) NATES N/ATEE 4.29 6.41 1.29 N/A FiBR 256
breakevens showing anchored expectations. Tariff impacts in the . ANote? . . .
US were milder than expected. The Fed resumed rate cuts with a Reference Portfolio £541& NATER NATER 301 5.50 0.39 N/A TEF 2.18
ot e e et o v e e rnce) Amateetbalacost T T
conditions eased globally, supported by lower rates and strong eraging Retu N g : ! : .
equity momentum. FEFEYBRARDHR
Equities rose for a sixth straight month in September, led by US
tech and the Magnificent Seven. Emerging markets rallied, with 2024 2023 2022 2021 2020
Taiwan and Korea benefiting from semiconductor strength. China Calendar Year Return (%) .
hit multi-year highs on Al optimism. India lagged due to foreign BEER .01 73 14.24 166 8.88
outflows triggered by US tariffs and visa fee hikes. Growth stocks Reference Portfolio &40 &7 3.30 7.22 14.94 0.71 8.20

outperformed value. MSCI World NTR (USD) and Bloomberg
Eurodollar AA- index posted strong gains. The US Treasury curve
bull-flattened, credit spreads tightened, and precious metals
surged.

US Q2 GDP was revised up to 3.8%, driven by resilient
consumption. Despite softening job data, household wealth hit a
record $177 trillion. China and Europe are near trend, with fiscal
support aiding Europe. Tariffs pose risks to global growth. Equity
valuations remain elevated, especially in the US, while Latin
America and parts of Asia trade at fair levels.

2HRBRNSAMEIFE2.6% XA FHBRFEHDABE =
B RS S BB IA IR - BB MER S EER25EER
W RE A BEBR 250 B E B - ERBUN K MK S B R
ERBPRITHASE - 2REBMMARBRER  TERRE
FRR BT EDRE

IARBMEEEAEA LA REMERRK [LER | ik
EMISTRRBY EEREESENEERTENRS -
TEBRTEATSEABBEREDTASFENS NEREX
EMEERREEE FAEHIEREMRRZR - BRUR
EXRBENEEERE - MSCIHt FFRAEMIEY (X)) R
TEBUUETAA-EBIIRGREAE SEEEESMAHE
4HBY FEEEWE ETEEREELT-
ZRYHEXE XEE_FEEANEERER EFE3.8%
BEREBERARS XARENEDATI77E8RETH
oo MERBMNSEETEABEKTY  BONZERPRX
Fo R AHRMEZREREBEEAR - REGEDERS
o REREZETS  MAT EMRED M5 MER MBS

gt

Top 10 Holdings + X EEIZEIEH (%)

UNITED STATES TREASURY NOTE/BOND 2.25% 15/08/2027 4.16
UNITED STATES TREASURY NOTE/BOND 4.125% 31/10/2027 3.64
INVESCO QQQ TRUST SERIES 1 297
UNITED STATES TREASURY NOTE/BOND 0.875% 30/09/2026 2.77
UNITED STATES TREASURY NOTE/BOND 3.5% 31/01/2030 2.63
UNITED STATES TREASURY NOTE/BOND 2.625% 15/02/2029 2.48
UNITED STATES TREASURY NOTE/BOND 3.375% 15/05/2033 2.46

JPMORGAN BETABUILDERS US EQU 2.11
EUROPEAN INVESTMENT BANK BUMIR & $R1T
3.875% 15/03/2028 1.91

UNITED STATES TREASURY NOTE/BOND 3.625% 31/03/2028 1.90

Performance Since Launch BRI ES IR

Index Performance 1E#3RE (%)
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Fund Allocation by Asset Class & EHEHIRE 97 (%)

Global Equities Securities IRERIR 254 % 23.21
Global Debt Securities IRERETS7E 25 74.11
Cash & Short-term Investments 2.67

(e.g. bills and deposits)
REREHRE (HIW: REREFR)



Principal Core Accumulation Fund (CAF)
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All the information presented is that of the constituent fund offered by Principal MPF - Smart Plan.

FEZINENNERRES - BEZENDESNER -

Data as of 2{#5#(Z 30/09/2025

Fund Details B2 &%}

Mixed Assets Fund - Global -
Equity around 60%
BRABEEES -RR-RE
K1h60%

Principal Asset Management
Company (Asia) Limited

Fund Descriptor

E2E5

Investment Manager
of the Underlying APIF

HHERREESNIREEE FRELEE (TN ARARF
La;{‘g"ggate 1/4/2017
gg{gge HKD3 T 17.17
Fund Size (In Million) =
ES5EE (D)»EE%-'I') HKD}& 7T 1,045.56
Fund Expense Ratio""**

EoRXtbE (%) 078109

R. kl d. t Note 5

RREE () 8.69

Risk Class""°® 4

EBRAR R

Fund Commentary B £:F:8

Global inflation held steady at 2.6% in August, with US
breakevens showing anchored expectations. Tariff impacts in the
US were milder than expected. The Fed resumed rate cuts with a
25bp reduction and signaled 50bp more this year, diverging from
Europe and Asia where most central banks held rates. Financial
conditions eased globally, supported by lower rates and strong
equity momentum.

Equities rose for a sixth straight month in September, led by US
tech and the Magnificent Seven. Emerging markets rallied, with
Taiwan and Korea benefiting from semiconductor strength. China
hit multi-year highs on Al optimism. India lagged due to foreign
outflows triggered by US tariffs and visa fee hikes. Growth stocks
outperformed value. MSCI World NTR (USD) and Bloomberg
Eurodollar AA- index posted strong gains. The US Treasury curve
bull-flattened, credit spreads tightened, and precious metals
surged.

US Q2 GDP was revised up to 3.8%, driven by resilient
consumption. Despite softening job data, household wealth hit a
record $177 trillion. China and Europe are near trend, with fiscal
support aiding Europe. Tariffs pose risks to global growth. Equity
valuations remain elevated, especially in the US, while Latin
America and parts of Asia trade at fair levels.
EHBIRNASAMKEITE2.6% B TFHBREHNABE X
EREREERANEN - BREEMERNS  BER25EE R
I AE R EF AT BE FR S5 018 E B ERRUM &K SN K 2 BRI
ERFPRTHADE - 2REBMMARBRER  TERERE
FIZR R RS IR B BE ©

ORBRMEZSEAEA LA ZERFERRE [CEHE | &I 3
WIS RERY AEHEREEIENFERTENES -
FERTEALERABEEESTASEN S NERESE
EMEERRERE L RAEHIMEREMRAER - BERER
ERBVENEEERZE -MSCIHERFRABRER (it &
THEBTE TAA-BEIIREREEAE - ZEEEZES MR LR
4HBY FERERE BEEBEKEELA-
TRPEBEXE XEF_FTEENEELBER EFHE3.8%
BEREHBERARS ZEREVENRAITIL77ERETH
e PERBNEEETEEBZEKTE BONSERMBX
o R EABE 2B RBAOBERE - REMEDERS
E CREREBETS MAT MR NS EER RS
&3 o

Top 10 Holdings + XEEIZEIEH (%)

INVESCO QQQ TRUST SERIES 1 3.50
JPMORGAN BETABUILDERS US EQU 3.05
ISHARES CORE S&P 500 ETF 2.55
NVIDIA CORP #&3Z A 7] 2.52
MICROSOFT CORP #{# A ] 2.21
APPLE INC 38R A 7] 213
BNY MELLON INTL EQTY ETF 1.98

UNITED STATES TREASURY NOTE/BOND 2.25% 15/08/2027 1.79
UNITED STATES TREASURY NOTE/BOND 4.125% 31/10/2027 1.56
AMAZON.COM INC 22 i A 7] 1.21

N Risk Level "***®
Investment Objective %5 B1Z R

The investment objective of the constituent fund is to provide capital growth to

members by investing in a globally diversified manner. .
HERSESNREBEREBRRIBAIANREAHEREERILE -

Medium to High
hES

Balance of Investments & &L E

Invest in a unit trust APIF, Principal Unit Trust Umbrella Fund - Principal Core Accumulation Fund, which in turn
invests in two or more passively or actively managed approved ITCISs and / or unit trust APIFs as allowed under
the Mandatory Provident Fund Schemes (General) Regulation.

RERBENEEEBERREES APF) IERENEIRTES - GRRORBES  #E7E (RIIELES
T8 (—R) BB BT REVWES U EUEBHHWE H X ERBHERLISBERIRETE (Tas) R/ =
BUETEREESERERES APIF) -

Fund Performance E £33 (%) as of &= 30/09/2025

3Months YTD 1Year 3Years 5Years 10Years Since Launch
38R FWES 1F 3% 5% 105  RIES
Cumulative Return 2&EH (%)  4.06 12.74 10.49  47.76 39.93 NATER 7170
Reference Portfolio 2ZE & 3.79 11.30 9.78 46.35 38.07 N/ATER 7260
Annualized Return SEEEIR (%) N/ATER NATER 1049  13.90 6.95 NATER 657

Reference Portfolio 2548 &"" N/ATER NATER 0978 1354 6.66 NATER 6.63

Annualized Dollar Cost

Averaging Return® (%) NATER NATER 8.3 6.35 4.25 N/ATER  3.75
EEFHREF@R

2024 2023 2022 2021 2020
Calendar Year Return (%)

8.79 14.57 -16.47 9.34 13.01
EEEHR
Reference Portfolio 24 & "’ 9.54 14.03 -16.32 9.42 12.06
Performance Since Launch BRI ESHIFRIR
Index Performance 1E#RIR (%)
180
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Fund Allocation by Asset Class ZEERIIRE ST (%)

Global Equities Securities BRERR Z 3% % 63.37
Global Debt Securities IRERETS7E 2 34.87
Cash & Short-term Investments 1.76
(e.g. bills and deposits)

ReREHMKRE (flm: ZERFR)



Principal Dynamic Global Equity Fund (TOP)

EEHNIRIKEE S (ToP)
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All the information presented is that of the constituent fund offered by Principal MPF - Smart Plan.

FEZINENNERRES - BEZENDESNER -

Data as of 2{#5#(Z 30/09/2025

Fund Details B2 &%}

Equity Fund - Global
BREES - R

Fund Descriptor

&R

Investment Manager
of the Underlying APIF

Multi-managers*

ERERgAESHEaee O
;&';E‘Ehgg ate 1/12/2000
gg{ggﬁce HKDIB T 24.11
Fund Size (In Million) T
e (EE HKD3E T, 3,609.44
ggé’%’ﬁg;g Ratio™" o 180625
%ﬁé;é‘%"atmms (%) 11.96

Risk Class"**® 5

ELBEER R

* The identities of multi-managers may change as a result of any changes
to the underlying APIFs and/or ITCISs as Principal Asset Management
Company (Asia) Limited may from time to time determine.

*ERESEE (HN) BRATDITRACERERVEESREESR
FREIRBERR A ZEERAE S ACRNIDERE -

Fund Commentary E£:F:R

Global equity markets extended their strength in Q3, with
international markets leading and cyclical sectors outperforming.
Al developments dominated headlines, driving sharp divergence
within the IT sector. Government-backed investments in hardware,
especially reshoring efforts, boosted sentiment. The long-
standing preference for software is being challenged, as Al shifts
value toward hardware. Hardware is now seen as a structural
beneficiary, while software faces disruption from Al’s ability to
automate, adapt, and eliminate traditional coding needs.
Emerging markets and commodities also performed well,
supported by strength in gold and copper. Supply disruptions,
such as the suspension of a major Indonesian mine, highlighted
the fragility of global copper output. Gold benefited from a
weakening US dollar and political uncertainty, including pressure
on Fed independence and speculation around leadership
changes.

The Fed cut rates by 25bps in September, signaling further easing
ahead. In contrast, European Central Bank held rates steady,
while political instability in France added uncertainty. Trade
tensions eased slightly, with new tariffs introduced at lower-than-
feared levels, though still elevated compared to earlier in the year.

ERBHRE=FEFEER HPUEBRTSER BT
BMERRENBEETS ATERENBRAATEEN HD
BB BERRABEREE D RFXENEFRE  LH
RMUEHEDREE  E—SRETSES REURTSEE
iR BREEATSRENEE  BES O EEM@HESR -
BRI RRAGBUEZIEE MRMABEAISREIES
1t ~ 78 e Mtk BB 858 4 185 7 SR 5 TED O B2 1 iy T e R 78 L B o
HEDSRAFTERTRRRY ESEREERREMASRE -
NE—EXERSEFEEESHETESE REZRMEMAR
NEEH BESZTERNEAESIRBUATEES LT BFY
BERBYUMENE RS TREEZBER -

B REBROAR S 25EER WRHIE—SRERNEST Bz
T BUMRITAEFRRAZ  MABEMNBUETRIEMT H5 R
BEM -BEBRRBEREEN  FERKFTENTSES B
TERFERKF -

Top 10 Holdings + X EEIZEIEH (%)

INVESCO QQQ TRUST SERIES 1 ETF 9.76
ISHARES U.S. FINANCIALS ETF 5.84
ISHARES U.S. TECHNOLOGY ETF 417
NVIDIA CORP fB3ZE A7) 4.04
MICROSOFT CORP #§&X A 8] 3.40
APPLE INC 38R A 5] 3.37
ISHARES HANG SENG TECH ETF 3.30
FRANKLIN FTSE INDIA ETF 2.91
FRANKLIN FTSE TAIWAN ETF 2.55

FRANKLIN FTSE KOREA UCITS ETF 2.13

N Risk Level "***®
Investment Objective %5 B1Z R

The constituent fund aims to focus investment into the global equity markets to

produce returns that are related to those achieved on the major world stock market ‘
indices. The constituent fund aims to have the flexibility to have limited investment
into bonds and to manage the volatility of returns in the short term.

HEMSES ERETRENRRRT - UFEESRTERTIEENEREENE

HeHAESHWEBRIEERNEEREMNES - URMHREBTEY  IREREH

EERAR BN o

High &

Balance of Investments X &LLE

The constituent fund will invest in two or more APIFs and/or ITCISs managed by different managers, which in
turn, invest in a diversified portfolio of global equities and have the flexibility to invest in fixed income securities
and money market in a limited manner. Normally, around 98% of the assets will be invested in equities and around
2% in cash or cash equivalent. The actual portfolio will at times vary considerably from the above as market,
political, structural, economic and other conditions change. Neither the constituent fund nor the underlying APIFs
and/or ITCISs will enter into any securities lending agreement, repurchase agreement or enter into any financial
futures contracts or financial options contracts.

BAESBREMNMERU LHTRLEEENEESREESR / JABUBEHERRETE HKMRENER
RRENZTES  UABHIEERNEERENEEEFNERETES - £—RIERT » XY 98% NEEKE
BRERBRE MAN 2% NEERSRENRESALEEY BERTS BUE - #18 - CEREMRRESEE
BERNWREASERLERBNEHE FRREASHEETR - ROESHIHBEREERRERESR / RBIEHE
BRETIAETESHEIMESEENS  DBEBRITAUBEREENIVBPREERZEH -

Fund Performance E£RIf (%) as of # = 30/09/2025

3Months YTD 1Year 3Years 5Years 10Years Since Launch
3@ HFWNES 1% 3 5% 105  RIUES
Cumulative Return 2REEH (%) 673 1475 1394 6825 6041  129.84 14110
Annualized Return SEEEIER (%) N/ATEA NATEA 1394 1894 9.91 8.68 3.61
Annualized Dollarl(:ost
Averaging Return™ (%) NATER NATEA 1087 8.48 5.76 4.93 3.58
EEFHRFLER
2024 2023 2022 2021 2020
Calendar Year Return (%)
15.2 18.92 -21.51 15.91 13.01
EBEER 5.25 8.9 5 5.9 3.0
Performance Since Launch BRI E S IR
Index Performance }E&&RI (%)
300
250 //
200
100 MW
50
0 - - - - - .
12/00 12/04 12/08 12/12 12/16 12/20 09/25
Fund Allocation by Asset Class EEERIIRE DT (%)
US Equities SEIIRE 70.86
Hong Kong Equities &7/ FEIIRZ 6.84
Japan Equities B ZARIRE 2.53
W Other Asia Pacific Equities EfTE K B Z 9.84
B Europe Equities BUMNIRE 6.69
Cash & Others IR & K& Hfh * 3.23

* may include cash, account payables, account receivables and other countries

BREFBERS - B RERRNEMGER



Principal Dynamic Asia Pacific Equity Fund (SAP)

ERBNERRELSE (sap) (’ Principal 5 &%

All the information presented is that of the constituent fund offered by Principal MPF - Smart Plan. ‘
FIERFNERNERRES - HEZENIESNER - Data as of Z#5#(E 30/09/2025

Risk Level *®

Fund Details £ £ &#| Investment Objective % & BE RRI2E
Fund D ot Equity Fund - Asia Pacifi The constituent fund aims to focus investment into the Asia Pacific equity markets to

und Descriptor quity Fund - Asia Facific produce returns that are related to those achieved on the major stock market indices

S5F5 BRES-BAE of Asia Pacific. The constituent fund aims to have the flexibility to invest in bonds in a ‘
Investment Manager . . limited manner and to manage the volatility of returns in the short term. High &
of the Underlying APIF Multi managers WERAES SHEEIRENTABRT - UWHERTABEERHISHNERAE
AMESRRAESnRage > EEE et oty ERRIEMA
b FIEIR - KAESEEEERNEERENES  TUFEHNKREMEER o

Launch Date 10/1/2011
Fand Price KO = 15,05 Balance of Investments 2 &L E
E2EE 7B 18 The constituent fund will invest in two or more APIFs and/or ITCISs managed by different managers, which in

Fund Size (In Million) turn, invest directly into the Asia Pacific equity markets and have the flexibility to invest in the money market in a

> . 2 HKD& 7T 1,021.01 limited manner. Normally, around 95% of the assets will be invested in equities and around 5% in cash or cash
ESHEEEE X . X X o

equivalent. The actual portfolio will at times vary considerably from the above as market, political, structural,

economic and other conditions change. Neither the constituent fund nor the underlying APIFs and/or ITCISs will

Fund Expense Ratio""°*

E&FxzibE (%) 1.91402 enter into any securities lending agreement, repurchase agreement or enter into any financial futures contracts or
Risk Indicator™®® financial options contracts.

ERIEE ) 13.12 RABEHRENTARN LM FRERERNEERRELSR / ARMIEYERREH D AMEERE
Risk Class™® REABRD  AABHLERWEERENEETS - E—RERT kK 5% WAEKGREANRE > A
BT 5 #5% WAEKSRENESRRSZEY - BRTS  BA - &8 SEREMRRESLH  ERNRESA

* The Identiies of multimanagers may change as a result of any changes SERLEHEEEEEMREASEERR - ROESIERRAESRELS K / RRMEBEBREEE
to the underlying APIFs and/or ITCIySs as Principal Asset Mar{agement TESRAMEFEENE ABHAIRETHERESNRUBRREESEH -
Company (Asia) Limited may from time to time determine.

*ERESER (TM) ARARITHATERERIEEERERASR
FRMEBERREE ZEERAE ST ACENSDEIRE -

Fund Performance B &3] (%) as of = 30/09/2025

Fund Commentary B2 5F:H 3Months  YTD iYear 3Years 5Years 10Years Since Launch
Market sentiment improved in July, driven by easing political 3R FWES 1¥F 3F 5% 10F RIES
uncertainty and new trade agreements announced by the Trump . 7 20.01 12 20,1 1

administration. While tariffs were raised on some countries, Cumulative Return SFHEIR (%) 99 0.0 89 5659 916 98.19 86.50
their implementation has been more gradual than expected, and Annualized Return SEEEIRR (%) N/A FEA NATER  12.89 16.12 5.25 7.08 4.32

major trade disruptions have been avoided. Political transitions in

France and Japan had minimal market impact. The Fed’s rate cut Annualized Dollar Cost

1 0 . N
in September aligned with expectations, though concerns around Avera‘ging Return 1 %) NATER NATER  14.03 9.14 4.73 343 3.06
inflation and labor market softness remain. FEFHRFDE
Corporate earnings and investment in Al continued to show 2024 2023 2022 2021 2020
strength, with renewed optimism following major announcements "
in the tech sector. This supported broader market gains ?é‘gg;é Year Return (%) 14.26 7.94 21.98 2.94 18.10

across regions. In Asia, markets rallied, led by strength in
Hong Kong, Taiwan, and China, while India and the Philippines
underperformed. Sector-wise, technology and consumer Performance Since Launch BRI ES %S
discretionary outpaced energy and financials. China’s economic

indicators remained soft, but policy support and capital inflows Index Performance IEE&RIR (%)

helped stabilize sentiment. India faced tariff challenges but 250
announced tax reforms that could offset some impact. Korea
increased fiscal spending, while political uncertainty weighed on 200

Thailand and Indonesia.

TABTSEETE TESATREEERURBHERA 150 N !
S HE S B E - BABSBRNEBEN LA BRiE pTeNe
EEBEBEN WRABREALGSZDE EARASWERB 1001

BEHMSZEER -HWHERBNIOANEAEHES BEKREENE

58 15 RS R o 50 , , , , , , -
/.IE%E{*UEEAIE§g$§§T%n§§1ﬁ,9§§9] ; ﬂﬁﬁ}%@%?ﬁit 01/11 01/13 01/15 01/17 01/19 01/21 01/23 09/25
HESTHERLBER B2 REWDISIE L5 - TNH
S5 E &8 ARWERPERLER MOERERERR -
B MITERAMS MERFLBEBSFRBELFRS  Geographical Breakdown HBEiRE 57 (%)
R - PRI RNBERES ERERHRASHAGY

BEMSEZ DNEMEARKE ERSHANBHNERTE Hong Kong/China &8/ B 40.64

KD FE - MEIBMBBE X MBCETEEMAIERERE Australia B 4.42

RENERIR - South Korea F%2 12.21

M India ENE 16.25

. L3 0 M Taiwan A% 18.00

Top 10 Holdings +XEEIREEH (%) Smeapore FFLHE o

ISHARES CORE MSCI ASIA EX JAPAN ETF 23.56 Indonesia E1/E 0.45

ISHARES HANG SENG TECH ETF 7.56 Thailand =B 0.85

FRANKLIN FTSE INDIA ETF 7.28 Philippines 3EZ & 0.25

FRANKLIN FTSE TAIWAN ETF 6.65 Other Countries H A5 053

FRANKLIN FTSE KOREA UCITS ETF 4.99 Cash & Others & R =it * 3.59

CSOP FTSE HONG KONG EQUITY ETF 4.36

HANG SENG CHINA ENTERPRISES INDEX ETF 3.50 kS e R B o account recelvables

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD

BEEEERRE 3.22

TENCENT HOLDINGS LTD BE&f 22 A% 2.30

PING AN OF CHINA CSI HK DIVIDEND ETF 1.93




Principal Dynamic Asian Bond Fund (JAB)

EREBNEMESESE 0aB) (’ Principal 5 &%

All the information presented is that of the constituent fund offered by Principal MPF - Smart Plan. ‘
FIERFNERNERRES - HEZENIESNER - Data as of Z#5#(E 30/09/2025

Risk Level *®

Fund Details £ £ &} Investment Objective % & BE BRIZE

. Aai i The constituent fund aims to achieve long term capital growth in Hong Kong dollar
ggﬁ?gicrlptor %gnguﬁnd gg;aﬁl:’acmc terms through a portfolio consisting primarily of bonds within the Asia-Pacific region ‘

= - - (excluding Japan), including but not limited to Australia, Hong Kong, Korea, Malaysia,
Investment Manager X New Zealand, Singapore and Thailand. Low to Medium
of the Underlying APIF  __ Ugiaanaeers® WERSES EEEB—BEERENTAR (AABS ) BEETRARN - & E=
HHERRAZSNRAEE B BE - SRED  HEW - FIRRREZES ZREAS  LEBSUBTHE
ZRIPEARER -

;E;{‘E"agate 13/8/2012 -

Balance of Investments % &L E

The constituent fund will invest in two or more APIFs and/or ITCISs managed by different managers, which in
turn, follow the proposed asset allocation of 70-100% assets in bonds within the Asia-Pacific region (excluding

Fund Price =
ESEE HKD#& 7T 10.40

Fund Size (In Million)

ELBEE S HKD# T 195.46 Japan), including but not limited to Australia, Hong Kong, Korea, Malaysia, New Zealand, Singapore and Thailand
and 0-30% assets in bonds outside the Asia-Pacific region (excluding Japan) including but not limited to US dollar
Fund Expense Ratio“** o denominated bonds such as US treasury inflation-protected securities and treasury bonds for defensive purpose
EeMZEb=xE (%) 1.43774 during periods of perceived uncertainty and volatility in Asian Bond Market. Neither the constituent fund nor the
. . Noto underlying APIFs and/or ITCISs will enter into any securities lending agreement, repurchase agreement or enter
Risk Igdlcator (%) 538 into any financial futures contracts or financial options contracts.
el RAESBRERTARL i TREEEEMEERREESR / REREHEMRE S - RMEERS
Risk Class""**® BEERER 70-100% WEERENT AR (BAKRI ) 2E% - BREETRNEMN - B - BE - FRAE - 5
E &R 4 IR TR RE 1§ 0-30% WEERENFTAR (AR ) 2ES  BEBFRAUETTHEZES

e o S URTAGSTBTRTAERADE  AEHBELEN  RARXARERSUERARSRERES -
to the underlying APIFs andy/or ITCI)és as Principal Asset Mar);agement BAOESHERZEESEREESR / SBMERERRET BTS2 HAMIEHEERE - DBIHRSEMT
Company (Asia) Limited may from time to time determine. S EANSERHREESZAW -

*ERESEE (TN ) BRATITHREHRERZEEEREESR
SRUEHERREHE ZSHRRFSSBACENSHEMRE

Fund Performance B &3] (%) as of HE 30/09/2025

Fund Commentary Eﬁ'ﬁ"‘ﬁ’ﬁ 3Months YTD 1Year  3Years 5Years  10Years Since Launch
Geopolitical risks are resurfacing despite elections concluding. 3R FNES 15 3% 54 10 5 RIAES
Early optimism around US trade deals with Europe, Japan, and -

China faded as parts unraveled. Hopes for a Russia-Ukraine Cumulative Retun RHEER (%) 127 5.80 2.87 15.04 -2.16 12.80 4.00
peace deal diminished. Political uncertainty rose globally: the US Annualized Return iEE’EI#E(%) N/ARER NATER 287 4.78 0.44 121 0.30

faced a government shutdown, France saw two prime ministers
amid budget gridlock, and Japan’s ruling party lost its upper Annualized Dollarlcost

house majority, prompting leadership change. Japan’s new leader Averaging Retum™ (%) N/ATER NATER 289 2.30 0.99 0.53 0.43
pledged policy shifts but faces parliamentary resistance. EETFYRFER *

Global monetary policy diverged: the Fed resumed rate cuts,
citing employment risks and temporary tariff-driven inflation,
while the European Central Bank held rates steady. The Bank of Calendar Year Return (%) 0.72 5.17 4111 243 5.52
England cut rates once amid internal division, and the Bank of EEER ’ ' ' ’ '
Japan signaled tightening. In Asia ex-Japan, Indonesia and the

Philippines cut rates twice, while Malaysia and Thailand cut once. ~ Performance Since Launch BRIIESHRIR

India, Korea, China, and Japan held steady. Asia investment-

grade bonds performed strongly in Q3. BBB-rated credits led Index Performance I3 (%)

gains, notably in Taiwan, Macau, and Malaysia. Despite the rally, 120
a neutral risk stance is maintained, favoring high-quality duration.

Credit valuations remain tight, and selective local markets offer 110

attractive yield and carry. ,I\/\/V\/\-\ -
BEERSDAR BEICARRNEEIR - eareyzEn 0 W N\ A \\/,\\/\«/“’
HEN AARTERSBEGVLBEAEDIBEREIE

B 5 E R AT HE R BB o 2 REAFREMN v

me: ZEEERAGR tAREEERLREOMALE. ' ' ' ' ' '
E'ngl ;fiééffggf %Efﬁ %%Eigagg E# - AR 08/12 08/14 08/16 08/18 08/20 08/22 09/25
HE B =10/ 12 T EAN= °
SREHEHRAML BEBRENS BhEREmRK F

2024 2023 2022 2021 2020

ARBRERESER BNRTRSEAERS - %GESF  Geographical Breakdown HEIRE 737 (%)
EADBERSEFERTRE X BARRITAR RSB - &2
K (BARS) BESE DERFEREEMAML BRAD Hong Kong &8 2153
REESHE—X  MENE B PERAREFRRRE - South Korea FI5& 9.84
THRERRIRERE=FE RN A - BB REH AR Australia 145
AEUAEBE RPN ERADRBRARE - BEDS L B Malaysia ERFET 362
B REMMIIBNRETY FEEEFENEE - SE W Singapore HHNE 5.20
BERARE  BHRHBRHARE HHRSEERFE et 2 o
’ China 1 6.83
Top 10 Holdings +XFEEIZEEH (%) Indonesia Ef1/2 . 9.86
ISHARES 20+ YEAR TREASURY BOND ETF 8.76 8;2?8':‘?:;1‘;2%;%{};@ 32'2(7)
INDONESIA (REP) INDON 5.15% 09/10/2054 227 ) '
INDONESIA (REP) INDON 5.6% 15/01/2035 161 Crediting Rating Breakdown {SE&5ERIRE 571 (%)
TENCENT HOLD TENCNT 2.39% 06/03/2030 1.34
STATE GRID OSEAS CHGRID 3.5% 05/04/2027 1.23 AAA 13.75
INDONESIA (REP) INDON 4.75% 09/10/2034 1.15 AA 9.91
PHILIPPINES(REP) PHILIP 5.9% 02/04/2050 0.96 = QBB ig'gg
ISHARES USD CORP BOND UCITS ETF 0.96 B Not Rated 5374 0.70
CHUBB INA HLDGS CB 2.75% 08/06,/2035 0.91 Cash & Others H& R Efth* 5.88
SINOPEC GROUP SINOPE 3.68% 08/08/2049 0.89

* may include cash, account payables and account receivables

RERBERE - BEREKRE



Principal Dynamic Global Bond Fund (SGB)

ERENIRKEFEE (seB)

(’ Principal’ & &

All the information presented is that of the constituent fund offered by Principal MPF - Smart Plan.

FEZINENNERRES - BEZENDESNER -

Data as of 2{#5#(Z 30/09/2025

Fund Details & & ¥}
Fund Descriptor Bond Fund - Global
5l BEHES - ]|IK

Investment Manager .
2 Multi-managers*

N Risk Level "***®
Investment Objective 1% & B1Z BRIZE

The constituent fund aims to seek total investment return over the medium to longer ‘

term by investing in global bonds.

HERSESERBBRENERES  RIPRPVEREDIR

Low to Medium

b Pl vy SRR =+
e 10/1/2011 Balance of Investments X &L E
The constituent fund will invest in two or more APIFs and/or ITCISs managed by different managers so that at
Fund Price HKD}& 7T 8.73 least 70% of the assets of the constituent fund are invested in fixed income securities issued by governments,
& @S governmental agencies and corporates globally. Investment assets include debt obligations (bonds), preferred
Fund Size (In Million) - stocks, corporate debt obligations and convertible securities. Neither the constituent fund nor the underlying
ELBEE (UESELT HKDJ8 7T 453.30 APIFs and/or ITCISs will enter into any securities lending agreement, repurchase agreement or enter into any
—oea financial futures contracts or financial options contracts.

At 1o (W) 151955 BAESKRENMER N LETAECEEBNEEEREESR / RRMIEREBREN Y EROES

* B 70% WEERENRZIRET - BIFEBN X THEEWREES RELCEBREERES (BF) BER
Risk Indicator'™*® . 793 LEERRESRUTRRES - ROBSARBRAEEREESR / ABRHEBERREH LT ESREMR
BRIER BEEGE  ERHEREANBEE NN BOREERZ AW -
Risk Class""°®
BRI 4

* The identities of multi-managers may change as a result of any changes
to the underlying APIFs and/or ITCISs as Principal Asset Management
Company (Asia) Limited may from time to time determine.

*ERESER (D) ARAFITTHARSRERGAESREESR /
FERERERRENE ZEERAE S ASENS DAL

Fund Commentary E&:F:R

Geopolitical risks are resurfacing despite elections concluding.
Initial optimism around trade deals involving the US, Europe,
Japan, and China faded as parts of those agreements unraveled.
Political uncertainty rose globally—US entered a government
shutdown, France saw repeated cabinet reshuffles, and Japan’s
ruling party lost its upper house majority, prompting leadership
change and policy shifts.

Monetary policy divergence is emerging. The Fed resumed rate
cuts, citing employment risks and temporary tariff-driven inflation.
In contrast, European Central Bank held rates steady, the Bank
of England cut once amid internal disagreement, and the Bank of
Japan signaled tightening due to inflation and wage trends.
Global fixed income posted modest gains, driven by falling yields
and tighter credit spreads, though FX movements and country-
specific risks weighed on returns. The fund outperformed aided
by duration and curve positioning across regions. Selection in
Europe and Asia added value, and active HKD hedging helped
mitigate volatility. The global outlook remains constructive
but increasingly complex. Diverging monetary policies, fiscal
approaches, and geopolitical tensions call for agility across
regions and asset classes.

BERECHER  WEBCARRNBETE - FHESXH -
BN - AARTEES HENLBEERDD HRRRME
B o 2RRBUATREMEME —XEBFBAGE  EEANEE
KU AAYBELAESERZUENL  BRATEEER
BUKEME o

R2REWRRHRIML - BEBRERS - BEHEHERR L
AREBRSIESER ° B8R BONRTEFRETE - B[
RITERPER D BMERTEE—R - T ARRTERBER
EHE B RGN REE -

2REEWRETSEMN LA  FEZIURETIREERENR
D - WHNERBRBIEREBRECR - AESRRZ
ERBEFEARRERESEE - BONRENNEEESE
HREEER - BBHB T T EREREHE - 2IRAT
SHIFIEEE HEEM - BRI - MEEE RIBEBUE R
Mot BRREXRETBEREEENBRISEITREY -

Top 10 Holdings +XEEIREIEH (%)

ISHARES 20+ YEAR TREASURY BOND ETF 3.66
NETHERLANDS GOVERNMENT 2.31
ISHARES USD CORP BOND UCITS ETF 2.02

UNITED STATES TREASURY NOTE/BOND T 4.625% 15/02/2055 1.99
CHINA GOVERNMENT BOND CGB 2.4% 15/07/2028 1.77
CHINA GOVERNMENT BOND CGB 2.6% 09/01/2032 1.50
UNITED STATES TREASURY NOTE/BOND T 3.25% 30/06/2029 1.50
UNITED STATES TREASURY NOTE/BOND T 0.875% 30/09/2026 1.41
UNITED KINGDOM GILT 1.34
SPANISH GOVERNMENT SPGB 0.1% 30/04/2031 1.33

Fund Performance E £33 (%) as of &= 30/09/2025

3Months YTD 1Year 3Years 5Years 10Years Since Launch
38R HFWES 1F 3% 5 & 105  RIES
Cumulative Return EfEER (%) 057 5.95 0.00 8.18 -16.22 -7.23 -12.70
Annualized Return SEEEIER (%) N/A TEAH NATEA  0.00 2.66 -3.48 -0.75 -0.92
Annualized DoIIar1005t
Averaging Return (%) N/ARER NARER 233 1.29 -0.34 -0.52 -0.56
EEFHREF@R
2024 2023 2022 2021 2020
Calendar Year Return (%) 3.96 4.25 1778 5.48 8.62
EEER
Performance Since Launch BRI ZES KR
Index Performance ¥§E &R (%)
120
110
loo_ﬁw,mw&ﬁ
90
o ‘\,w\/\\/‘\/"
70 T T T T T T 1
01/11  01/13 01/15  01/17 01/19  01/21  01/23 09/25
Geographical Breakdown B} & 5 70 (%)
North America 1t 3 M 40.81
Asia T3 19.59
Europe BUM 26.41
[ Other Locations Eftbith & 6.49
M Cash & Others & & Hfth* 6.70
Crediting Rating Breakdown {SE:F4RIZE 11 (%)
AAA 21.97
AA 28.34
A 18.34
I BBB 9.63
B Not Rated K54 15.87
Cash & Others & & HAth* 5.86

* may include cash, account payables and account receivables

RERBERS - BEREKRE



Principal Dynamic Greater China Equity Fund (JGC)

EREBHKPERRESR vec)

(’ Principal’ & &

All the information presented is that of the constituent fund offered by Principal MPF - Smart Plan.

FEZINENNERRES - BEZENDESNER -

Data as of 2{#5#(Z 30/09/2025

Fund Details £ &%}

Equity Fund - Greater China
BEEE - KpzE

Fund Descriptor

BEEER

Investment Manager

Multi-managers*

of the Underlying APIF T

ERERREEenRaee > O

;%;E‘Ehgg ate 13/8/2012

gg{gge HKD3B 7T 24.73

Fund Size (In Million) s —

e aE (EE HKD3& 7T 1,418.69
+ _Note 4

ggﬁg’%’ﬁ; Ratio™" o) 158087

%ﬁgggat“ (%) 24.23

Risk Class"**® 6

ELBEER R

* The identities of multi-managers may change as a result of any changes
to the underlying APIFs and/or ITCISs as Principal Asset Management
Company (Asia) Limited may from time to time determine.

*ERESER (M) BRATDIT TR EERERZEEEREESR
SBBEYERRENE ZEERNE S ASBNSHE UL

Fund Commentary B&:F:R

Chinese equities accelerated over the third quarter, becoming
one of the best performing asset classes globally. Further
gains in September were driven by two key catalysts. First,
Al self-sufficiency momentum as China demonstrated faster-
than-expected progress in advanced semiconductors. Second,
reflation themes through anti-involution policies. This explains a
pronounced year-on-year contraction in fixed asset investment in
August, which might serve as a reminder that while the winners
from anti-involution will enjoy more robust pricing, the losers will
suffer from shrinking volumes. Our approach is to invest in the
industry leaders which are most likely to end up on the right side
of this bargain.

Taiwan equities continued to benefit from positive foreign inflows
in line with the ongoing Al enthusiasm globally, as TSMC lifted
its outlook, and the US earnings season largely reinforced the
Al capex race. Optimism around easing U.S. trade tensions -
especially after Trump announced 100% tariff on imported
semiconductors but exempted companies that build factories
domestically, which is better than market expected - further
boosted investor sentiment.

FERTREZZMELE AAZHRRAKENEEERZ
— NANE—FLH TEIMAERES -HE FEES
EEEREGHAIBIENERBED -HX [RRSE]E
REDEERTE -STMETN\AETEERERFRENR
#ORETSIRREIBET SEEAMZFREERN Z
BEIHBRHEZER KMNERRRENTEEREE EH
SR BBRZ R E o

ABRTIEN2BAME SHERERN ARBLBRE
ZEEMBTE—SBENARLHRE  SASHIEOY
ERHAKI00%EH  BERREEZEATERNEE  ERED
STREEE E—-SRIRREERL

Top 10 Holdings + XFEIREIEH (%)

GLOBAL X FTSE GREATER CHINA ETF 30.17
FRANKLIN FTSE TAIWAN ETF 13.77
ISHARES HANG SENG TECH ETF 5.17
ISHARES CORE MSCI CHINA ETF 5.16
TENCENT HOLDINGS LTD BE&RIZAR 3.34
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD

BEEREERRE 3.16
ALIBABA GROUP HOLDING LTD [ 2B B £ 2.84
HSBC HOLDINGS PLC JE 2 #i% 1.64
CHINA CONSTRUCTION BANK CORP FREZ2 3R $R1T 1.35

INDUSTRIAL & COMMERCIAL BANK OF CHINA R EI T#$£4T  0.90

Risk Level *®

Investment Objective % & BiE R

The constituent fund aims to achieve long term capital growth in Hong Kong dollar

terms through a portfolio consisting primarily of securities of companies based or ‘
operating principally in the People's Republic of China, Hong Kong, Macau or Taiwan
("Greater China Region") and the majority of these companies are listed on a stock
exchange in Hong Kong or Taiwan.
HERSESEREB—EFBRENBUPEARLNE - &8 BMIHEE ([ K
PEBE | ) RENRTEEERLEZ AR (KBIRZARNREBREEZES
REFMET) ZESMARZRERS  WEBUBTHEZRBERER -

High &

Balance of Investments % &L E

The constituent fund will invest in two or more APIFs and/or ITCISs managed by different managers, which in turn,
follow the proposed asset allocation of 70-100% assets in Greater China equities, 0-30% assets in other equities
and 0-30% assets in bonds*. Neither the constituent fund nor the underlying APIFs and/or ITCISs will enter into
any securities lending agreement, repurchase agreement or enter into any financial futures contracts or financial
options contracts.

* For cash management purpose only.

BAESBRENMERU LHFREEEENEESREESR / ARMERERRETE KHBREES
BERBES 70-100% WEERENAFEMERE » 030% WEERENHMBRE » LUK 0-30% WEERER
BHr o RAESREBEREEEREESR / ABMEHEBREFT AR TS HAMESEEDRE - DB
BN BHEENSMBRREERZ SN -

*ENRSEBREMN

Fund Performance B &3RI] (%) as of = 30/09/2025

3Months YTD 1Year 3Years 5Years 10Years Since Launch
38R FWES 1% 3F 5% 105  RIUES
Cumulative Return BRSEIR (%) 1391 30.78 2553 4773 4.43 11047  147.30
Annualized Return SEFEEIER (%) N/A REM N/A RER 2553  13.89 0.87 7.73 7.14
Annualized Dollar1005t
Averaging Return (%) N/ATRER NATREA 2094 1042 3.62 3.29 3.32
EEEHRALER "
2024 2023 2022 2021 2020
Calendar Year Return (%)
12.63 -10.98 -28.64 -8.13 46.94
EEDHR
Performance Since Launch BRI ESHFRIE
Index Performance ¥§E IR (%)
350
300 /A’\,\\
250
200 /\/WN/ \‘VW/
150 A\'\/—/‘/ v
100
50 " - - : : .
08/12 08/14 08/16 08/18 08/20 08/22 09/25
Fund Allocation by Asset Class &ZEFRIXE 5 (%)
“ China Equities FEIRRE 58.54
Taiwan Equities &R ZE 26.76
Hong Kong Equities BB ZE 9.67
M Other Equities Efthi = 2.59
B Cash & Others IR & & H > 2.44

* may include cash, account payables and account receivables

RENBERS - BERERRER
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Principal Dynamic Hong Kong Equity Fund (SHK)

EEHNEFEBREESE (SHK)

%8

(’ Principal i

All the information presented is that of the constituent fund offered by Principal MPF - Smart Plan.

FEZFNENNERRES - BEZER I ESHE

Rt o

Data as of 2{#5#(Z 30/09/2025

Fund Details £ &%}

Fund Descriptor Equity Fund - Hong Kong
-S| BEEE-BE

Investment Manager

Multi-managers*

Risk Level *®

Investment Objective 1% & B1Z BRIZE
The constituent fund aims to achieve long term capital growth by investing primarily in

Hong Kong equities, including Chinese securities listed in Hong Kong ‘
HERSESTERENEERE @R EESELTHTERES  WEBRBER o
120 o High &

of the Underlying APIF T

ERERREEenRaee > EEE

;%;E‘Ehgg ate 10/1/2011

gg{gge HKD3B 7T 12.91

Fund Size (In Million) s —

BEESAEE (UEEL HKD#B T 1,251.22
+ _Note 4

g"&f’ﬁg’%"t’g; Ratio™" o) 177260

%{s{é;g%‘am’ %) 26.90

Risk Class"**® .

ELBEER R

* The identities of multi-managers may change as a result of any changes
to the underlying APIFs and/or ITCISs as Principal Asset Management
Company (Asia) Limited may from time to time determine.

*ERESER (M) BRATITTERACERERIEEEREESR
jiﬂﬁiaﬁﬁﬁg}ﬁﬁﬂ“i FZEERYESSECENSDETHE -

Fund Commentary B £5F:4

In the third quarter, Hong Kong equities saw strong performance, with
materials, healthcare, and communication services leading, while
utilities, IT, and financials lagged. Economic activity in Hong Kong
showed signs of recovery toward quarter-end, supported by improving
trade and retail indicators. However, the outlook remains mixed due to
global uncertainties and domestic challenges.

China’s economy softened slightly, with slower momentum across
manufacturing, exports, and consumption. Despite this, China and
Hong Kong equities benefited from supportive themes including
US-China trade progress, Al-driven investment, and targeted policy
measures. Market sentiment was further lifted by the Fed'’s rate cut
and strong capital flows into offshore-listed Chinese equities.

We remain neutral on Hong Kong equities given the uncertain macro
backdrop but selectively increased exposure to names with improving
fundamentals. While global markets rallied on easing geopolitical
tensions and accommodative monetary policy, valuations in Chinese
equities are becoming stretched, and signs of domestic weakness are
re-emerging.

We continue to monitor China’s policy response closely. Our strategy
remains focused on quality companies with strong earnings visibility,
while maintaining flexibility to adjust positioning as macro and policy
conditions evolve.

B=F FBRHREBY  FAE BRERERERRERE
Eik MAMASEE EANERERREER FBEHEHR
ERBAREETS SEREZRTEHERE KM 22K
THREMRAMEZE ARNAREN-
MEREBREM R AR RIS MOROHBIRE RIS - BEW
I rERBREBRTZERNTEEZER ATHRREN
BMREOBEXSS BERHAERAYNBRETERESRE
—SRENSIEE -

ERRBRETHE RMNUTERRSPMELS  BFRE
MBS ERERENEE - HRERTEIMEBUAENRE
REBEFREDT LA BHERTEETBRS  BRSHER
BURBETH

EMBSERNBITENRRRE KK L HEREARR
ARENBELRR BRRIEFREE UEETEH2NRERK
FRF o

Top 10 Holdings +XEEIREIEH (%)

CSOP FTSE HONG KONG EQUITY ETF 28.00
ISHARES HANG SENG TECH ETF 10.16
ALIBABA GROUP HOLDING LTD 7 &2 E &£ E 4.97
TENCENT HOLDINGS LTD & 42 8% 4.96
ISHARES CORE MSCI CHINA ETF 4.61
HSBC HOLDINGS PLC JE2 4% % 4.35
CHINA CONSTRUCTION BANK - H FREI32 3% 8R 1T 2.46
PING AN OF CHINA CSI HK DIVIDEND ETF 2.36
ISHARES CORE CSI 300 ETF 2.04
XIAOMI CORP /JNREEE 1.93

Balance of Investments X &L E

The constituent fund pursues its investment objective by investing in two or more Unit Trust APIFs and/or Approved
Index-Tracking Funds, which in turn, invest in a diversified portfolio of Hong Kong equities. Such underlying Unit
Trust APIFs and Approved Index-Tracking Funds may or may not be managed by PAM and/or its affiliates. Normally
70% to 95% of the assets of the Principal Dynamic Hong Kong Equity Fund will be invested in Hong Kong equities,
less than 30% of its assets in eligible China A-Shares and B-Shares, while the remaining will be held in cash or
short-term deposits. Any holding of cash or short term deposits is to provide liquidity and/or for any other purpose
as the investment manager considers appropriate.

ROESEBEBRENMERU LNEMLEETERREESR / IREEHIERES  fMRENRETEREEANR
E’J%nﬂ:iﬁf‘ RE‘&ET&ﬁE B ZEHBEVETEEREESREBHIEHE S REMRATEEL I H
PAM K / S EBEBAREE - —RERT  EREBNEBREEE 70% £ 5% WEEKERENEBRE » &
A 30% E’Jﬁ?ﬁ% BRENGEETE A BB ATEEASURSHIERERFIREE - FAREREH
FRDARMRBMNR / RARELEIRSEVEAEME WmFE -

Fund Performance B £ 3RI] (%) as of = 30/09/2025

3Months YTD 1Year 3Years 5Years 10Years Since Launch
38R FWES 1F 3 5% 10F HRIES
Cumulative Return BFSEIR (%) 14.35 35.04 2820 5224 2.79 38.07 29.10
Annualized Return SEFEEIER (%) N/A RER N/ATER 2820  15.04 0.55 3.28 175
Annualized Dollarlcost
Averaging Return™ (%) NATER NATEA 2180 1154 4.54 1.82 1.55
EEFHREF@R
2024 2023 2022 2021 2020
Calendar Year Return (%)
15.46 -14.02 -21.00 -15.64 15.97
EEER
Performance Since Launch BRIIESHFRIR
Index Performance 1E#&RI (%)
160
140 A /V\
120 4
100 A
80 1 y—V
60 T T T T T T 1
01/11  01/13  01/15  01/47  01/19  01/21  01/23 09/25
Fund Allocation by Asset Class EEFRIRE 5 (%)
‘ China Equities FEIIRZE 73.05
Hong Kong Equities BB IR Z 17.30
M Other Equities HAthfiRZE 6.55
M Cash & Others IR & & H > 3.10

* may include cash, account payables and account receivables

RERBERE - B REKRER



Principal Growth Fund (GRO)
EERES (GRO)

%8

(’ Principal i

All the information presented is that of the constituent fund offered by Principal MPF - Smart Plan.

FEZINENNERRES - BEZENDESNER -

Data as of 2{#5#(Z 30/09/2025

Fund Details £ &%

Mixed Assets Fund -
Global - maximum equity 100%
2%

Fund Descriptor

B8R

BEREE

B IRELL B L RB100%

Principal Asset Management
Company (Asia) Limited

Investment Manager
of the Underlying APIF

Risk Level *®

Investment Objective 1% & B1Z B
The constituent fund aims to achieve significant long-term capital growth with the

appropriate mix of global equities, global bonds and cash. ‘
RERASESECEEBEENRERE BRESRASES  ERRIVKBER Hich &
HME o igh 5

AMESRARSHRAGE  SRESER @ ERAT Balance of Investments X & tLE
Launch Date The constituent fund pursues its investment objective by investing in the Principal MPF Fund - Principal MPF
o AvA =)t 1/12/2000 Growth Fund. The constituent fund, via the underlying APIF, gains exposure to a diversified portfolio of equities,
F Pri bonds and deposits, with heavier weighting in equities. Normally around 75% to 100% of the assets will be
E"%d{,;';e HKD&JT 28.33 invested in global equities and up to 25% in global bonds. The remaining assets will be invested in deposits as
- appropriate.
Fund Size (In Million) HKDIE T 3.243.49 WIER D EEEBIRER Principal MPF Fund - Principal MPF Growth Fund @ SIZHEREEE - Ko E£ BB
ESEEE WEED ’ BESREESRENRE - BFEREFERNZTILEAS  EFURENLERS - E—RERT N 75% =
Fund Expense Ratio""** 100% WEEKERENBRRE  REBS 25% WEESRENERES - CEERHBNEESSRENRER -
(%) 1.75714
EeMxtb®x
Risklndicator"”"s(%) 12.42
e 136 .
el Fund Performance E&3RI] (%) as of HE 30/09/2025
Risk Class""°® 5
EEER R 3Months YTD 1Year 3Years 5Years 10Years Since Launch
3R HFHWES 1% 3F 5% 10F RIES
Fund commentary Eﬁﬁili%’ﬁ Cumulative Return Z2FEEI$R (%) 8.05 23.44 17.31 61.70 37.72 91.03 183.30
Global inflation held steady at 2.6% in August, with U.S. Annualized Return SEEEIR (%) N/A TEA NATEA 1731 17.37 6.61 6.69 4.28
e o achore epeciatons, T sacts 11 Amnuliod Dot os
: A Ret % Rj S
25bp reduction and signaled 50bp more this year, diverging from iﬁvrginiqgﬁ‘z;‘rni 1 %) NATER NATER 1467 9.01 5.06 3.59 2.90
Europe and Asia where most central banks held rates. Financial ¥ =%
conqmons eased globally, supported by lower rates and strong 2024 2023 2022 2021 2020
equity momentum.
Equities rose for a sixth straight month in September, led by US Calendar Year Return (%) 10.39 708 19.98 328 14.56
tech and the Magnificent Seven. Emerging markets rallied, with EEER
Taiwan and Korea benefiting from semiconductor strength. China
hit multi-year highs on Al optimism. India lagged due to foreign
outflows triggered by US tariffs and visa fee hikes. Growth stocks  Performance Since Launch BRI E$HIFRIA
outperformed value. The US Treasury curve bull-flattened, credit o )
spreads tightened, and precious metals surged. Index Performance #&#(E3% (%)
US Q2 GDP was revised up to 3.8%, driven by resilient 300 /
consumption. Despite softening job data, household wealth hit a 250
record $177 trillion. China and Europe are near trend, with fiscal 200 1
support aiding Europe. Tariffs pose risks to global growth. Equity /\v\ A\,
valuations remain elevated, especially in the US, while Latin 150 / \/W/W' v
America and parts of Asia trade at fair levels. 100 W/
2RBRNSAMIFE2.6% XETFHBREMRDABE X 50
ENBYERADEN  MERREANS EERBERLY. , , , , , ,
ﬁﬂg’z_‘ﬂiwqﬁg 5525501@%%5_' Eﬁ\@iﬂﬂ&%iﬁlj{%%%ﬁ%ﬂ 12/00 12/04 12/08 12/12 12/16 12/20 09/25
EREHRTEBRES K - 2HRERMRRBRER  SEABE
IR R R BAE o
ER\EERFERR [tER] ER -FEMGTIRERS & N S
WEREREEA L ERTENRS - pERGEATEE  Fund Allocation by Asset Class B E AR E 71 (%)
HEBEZEDTRZE s DEAEZEMABHRRERE
LREFMPEREMRAEL - BRAREXFAENEEER Hong Kong & China Equities & & & FEIRZ 32.04

ZoXHEEEEMGERFTBY FEERERE BELBE
REEELTA -

ZRMEEXE XEE-_FERNEERER LHE3.8% &
EREBIERARS XEREVENANS  PEREMNE
BEETEIMBEKT  BUNZERIB - A - BHNYH
2HRERBRETEAR REMENDERSML LERXED
5T RNRED NS EERBHEE -

Top 10 Holdings + XEEIZREIEH (%)

ISHARES CSI 300 A-SHARE INDEX ETF 3.91
TENCENT HOLDINGS LTD A &% A% 2.94
ALIBABA GROUP HOLDING LTD fEEEEME 2.83
FRANKLIN FTSE INDIA ETF 1.97
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD

BEEREERRE 1.68
HSBC HOLDINGS PLC JEZ 1A% 1.59
INVSC QQQ TRUST SRS 1 ETF 1.58
NVIDIA ORD 1.54
MICROSOFT CORP f{ & A 7] 1.30
APPLE INC 382 A F) 1.28

Asia Pacific ex Japan/HK/China Equities TR AR Z ( BAR « EERTERN) 10.49
Japan Equities B ZASIRE 10.62
W Europe Equities BUMBRZ 14.41
M North America Equities 3t EMIRE 24.17
Other Bonds HE &% 4.82
Cash & Others IR & J E th * 3.45

* may include cash, account payables and account receivables

RERBERE - B REKRIER
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Principal Balanced Fund (BAL)
E=RHEESE (BAL

%8

(’ Principal i

All the information presented is that of the constituent fund offered by Principal MPF - Smart Plan.
Data as of Z{#X#}Z 30/09/2025

FEZINENNERRES - BEZENDESNER -

12

Fund Details £ &%}

Fund Descriptor

BEEER

Mixed Assets Fund - Global -
maximum equity around 85%
BREEEESD - R -
RELEH EBRABARKIB5%

Investment Manager
of the Underlying APIF

Principal Asset Management
Company (Asia) Limited

Investment Objective % & BiE

The constituent fund aims to achieve long-term capital growth with the appropriate

mix of global equities, global bonds and cash.

BERSESEEEBEENRIRE RRESRESAS  ERRPEFEE -

Risk Level *®

EREE
>

Medi_|:|_m to High
hES

ATt prmb =i Ny =1 S
EMERRAESHRAGE  ERESEE @H) ARAT Balance of Investments {2 &L S
Launch Date 1/12/2000 The constituent fund pursues its investment objective by investing in the Principal MPF Fund - Principal MPF
JpAvAzE: Balanced Fund. The constituent fund, via the underlying APIF, gains exposure to a diversified portfolio of equities,
Fund Price o bonds and deposits. Normally around 55% to 85% of the assets will be invested in global equities and around
ELE HKD& T 24.76 10% to 40% in global bonds. The remaining assets will be invested in deposits as appropriate.
- — BB 5 B &3EBIRE R Principal MPF Fund - Principal MPF Balanced Fund » BUEBHREB R - MO EEER
e E N (EMLY)  HKDBT 211600 ERERRALSRANRE - EFRERARNS TMS  E—MERT - KK 55% F 85% WABKERR
— ERRIRRE » KH 10% Z 40% WEEKERENBIES - HBNEEKEEBRENER
et O () 173779
. . Note 5
R o 10.60 Fund Performance B & 3I] (%) as of = 30/09/2025
Risk Class""** 5 3Months YTD 1Year 3Years 5Years 10Years Since Launch
BRRA 3BA EWES 1% 3%F  SE  10&  RIES
Cumulative Return £HEER (%) 608 19.15 13.58 4791 25.30 67.07 147.60
Fund Commentary £ & T/ , . \ :
Global inflation held steady at 2.6% in August, with U.S. Annualized Return SEEEEIER (%) N/A TEA NATEA 1358 1394 4.61 5.27 3.72
breakeven showing anchored expectations. Tariff impacts in the Annualized Dollar Cost
US were milder than expected. The Fed resumed rate cuts with a Averaging Retun (%) NATRER NATER 1177 7.28 3.93 2.76 2.33
25bp reduction and signaled 50bp more this year, diverging from FEEEYEAER
Europe and Asia where most central banks held rates. Financial
conditions eased globally, supported by lower rates and strong 2024 2023 2022 2021 2020
equity momentum. o
Equities rose for a sixth straight month in September, led by US }%aggiaﬁr Year Return (%) 7.67 6.34 -18.61 155 12.96
tech and the Magnificent Seven. Emerging markets rallied, with
Taiwan and Korea benefiting from semiconductor strength. China
hit multi-year highs on Al optimism. India lagged due to foreign Performance Since Launch BIIIZES IR
outflows triggered by US tariffs and visa fee hikes. Growth stocks
outperformed value. The US Treasury curve bull-flattened, credit Index Performance 1§#&RE (%)
spreads tightened, and precious metals surged. 300
US Q2 GDP was revised up to 3.8%, driven by resilient 250
consumption. Despite softening job data, household wealth hit a ,/\\\ )/
record $177 trillion. China and Europe are near trend, with fiscal 200 AV
support aiding Europe. Tariffs pose risks to global growth. Equity 150_W~L
valuations remain elevated, especially in the US, while Latin
America and parts of Asia trade at fair levels. 100 M
2RBRENSAMIFE2.6% XETFHBREHRDABE X 50
EREREERENRN -BREBMENS  EER25EEE 0 T T T T T .
YRRENTAEENS50EES REMREMNAS SR Y00 ¥or 1208 1212 1216 12720 09/25
EREHRITEBRES K - 2HRERMRRBRER  SEABE
FERBYRTEIRE
ERAEERFERR [tEE ] ER -FEMSGTIRERS & . 3 3
B R L EE S g Fund Allocation by Asset Class BEMRBIRE 51 (%)
SEEEEDTASENS  DEIRZANMBRRERE , o .
PEREHAERETEEE R RENRERIBEAEER R Hong Kong & China Equities & & & HEIIRE 25.66

= EAEEREHAEEATETY SRS ENE S2EE Asia Pacific ex Japan/HK/China Equities EZ A IRZE ( BA - BBRFEKI)  8.20
WEELA- Japan Equities A 2R 2 7.84
SRYHEXE XEF_FERNEELER LBE3.8% & M Europe Equities BUMAR 10.87
ERFBERARS ZEFEMENAINS - PERBMNE B North America Equities 36 AR 20.86
BETEAEBEKT  BNZERBB X - A @BNY Other Bonds Ht{& 5 19.91
E2RERBREERR -REGENDERSY LERXED Hong Kong & China Bonds & # R R EIf&E% 3.41
5 M T XMRBLEMN TS EEEHARE Cash & Others &R Hith* 3.27

Top 10 Holdings + XEEIZREIEH (%)

ISHARES CSI 300 A-SHARE INDEX ETF 3.01
TENCENT HOLDINGS LTD &% A% 2.28
ALIBABA GROUP HOLDING LTD FEEEESE 2.20
FRANKLIN FTSE INDIA ETF 2.07
INVSC QQQ TRUST SRS 1 ETF 1.69
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD

BEERERRE 1.25
NVIDIA ORD 1.24
HSBC HOLDINGS PLC JEZ1Zp% 1.23
UNITED STATES TREASURY NOTE/BOND 2.25% 15/08/2027 1.13
MICROSOFT CORP #§ &k A 7] 1.05

* may include cash, account payables and account receivables

REREERS - B REKER



Principal Stable Fund (STA)

ERFEEEL ST (’ Principal 5 &%

All the information presented is that of the constituent fund offered by Principal MPF - Smart Plan. ‘
FIERFNERNERRES - HEZENIESNER - Data as of Z#5#(E 30/09/2025

Risk Level *®

Fund Details £ £ &} Investment Objective 2 & H1R BRIZE
. ) The constituent fund aims to achieve stable long-term capital growth with the w
ggﬁ?gic"mto' Mixed Assets Fund - Globalo— appropriate mix of global equities, global bonds and cash.
TARDIV SR " wERS R EEEBEEWRRRE  BREFRRLAS  BERTERGAS fum
RELEN FIRBAK5% i - Medium
Investment Manager Principal Asset Management
of the Underlying APIF Company (Asia) Limited R
EMERREELHNASE  SRESETE O BRAT Balance of Investments &L E
Launch Date The constituent fund pursues its investment objective by investing in the Principal MPF Fund - Principal MPF
Jo A= ] 1/12/2000 Stable Fund. The constituent fund, via the underlying APIF, gains exposure to a diversified portfolio of equities,
N bonds and deposits. Normally around 15% to 45% of the assets will be invested in global equities and around
gg Price HKD& 7T 18.17 45% to 75% in global bonds. The remaining assets will be invested in deposits as appropriate.
= LEIE R A B2 EBIRER Principal MPF Fund - Principal MPF Stable Fund » MUIZBEHBREBE - O ESEBHER
Fund Size (In Million) HKDI 7T 1.409.96 EEREESRENRE - EEFERFHRARNSTIAS - E—RIERT » KK 15% F 46% HEEKERER
ESEEE GEE ' RERE - MAH 45% E 75% WEEKERENRRES - HBNEEFEEHRENEN
: _Note 4
Riok ;ggator"“’s . 705 Fund Performance £ &3RI7 (%) as of #iZE 30/09/2025
Risk Class"**® 4 3Months YTD 1Year 3Years 5Years 10Years Since Launch
BB B 3{@A EYNES 1F 3% 5% 10 £ BIES
Cumulative Return RREER (%) 219 10.39 582 2319 318  24.62 81.70
==
Fund Commentary & &5¥5# Annualized Return SEEEEIER (%) N/A TBHE NATER  5.82 7.20 0.63 223 243

Global inflation held steady at 2.6% in August, with U.S.

breakeven showing anchored expectations. Tariff impacts in the Annualized DoIIarlcost
. 0 . s
US were milder than expected. The Fed resumed rate cuts with a Averaging Return (%) NATEAR NARER 592 3.76 1.61 1.02 1.05

25bp reduction and signaled 50bp more this year, diverging from FETHRAER
Europe and Asia where most central banks held rates. Financial
conditions eased globally, supported by lower rates and strong
equity momentum. Calendar Year Return (%)
Equities rose for a sixth straight month in September, led by US [BEOR

tech and the Magnificent Seven. Emerging markets rallied, with

Taiwan and Korea benefiting from semiconductor strength. China

hit multi-year highs on Al optimism. India lagged due to foreign  Performance Since Launch BFIIE SRR
outflows triggered by US tariffs and visa fee hikes. Growth stocks

outperformed value. The US Treasury curve bull-flattened, credit ~ Index Performance 8RR (%)

spreads tightened, and precious metals surged. 250
US Q2 GDP was revised up to 3.8%, driven by resilient
consumption. Despite softening job data, household wealth hita 200

record $177 trillion. China and Europe are near trend, with fiscal 1504
support aiding Europe. Tariffs pose risks to global growth. Equity
valuations remain elevated, especially in the US, while Latin 100

America and parts of Asia trade at fair levels.

2RBERNASAMHIFE2.6% R TFHBERERDABE X
BN ERAEN - BRERBIMERE  EEA25EEE 0 . ' ' . . .
EFFATEBAESOBAY RENRDHASBERF 1200 104 1208 1212 1235 120 092
ERESHRTERES K - 2HRERMARRBRER TERBRE
FZER BRI ERE

ZREXEANBEBR [CEH | ik HIHSTXERH A Fund Allocation by Asset Class EEHEFIIRE D (%)
BHEREESENFERTENRS -PERHEATEEE y & >

2024 2023 2022 2021 2020

2.30 4.75 -15.97 -1.67 8.97

50

%Eﬁ’%%fﬁ@?iﬂ%i%ﬁ%°EﬂEE‘JE%@g%&Eﬁﬁ&%%E Hong Kong & China Equities &5 & HEIIRE 11.26
FRERNEREMRAZER - ERERERRENEERR Asia Pacifi J HK/China Equities SR AR E (AKX » FERPEBRID 3.39
R XEEEELHMRERITET EHEEWE BEBE Jopan s FAE | s
%zji;;r S A EGER LEE.%e & M Europe Equities BUMIRE 3.01
=250 5 REE—FENEER HE3.8%e North America Equities 4t 3 B2 22 13.03
ERRUBMARS ZHZEYRDANS B ERENC N saoe
EETERBZKE BNZERPBEE - A BRNY Hong Kong & (;hina Bonds B& T hEI % 8:78

EHRERBROBEAR REGENERSL LEEXED

5 M T R MRS TN BB EEAE SR Cash & Others RE R A 383

* may include cash, account payables and account receivables

Top 10 Holdings + X £ E#%EIAH (%) BEREERS - BARERRE
UNITED STATES TREASURY NOTE/BOND 2.25% 15/08/2027 3.23
UNITED STATES TREASURY 4.125% 31/10/2027 2.87
UNITED STATES TREASURY 0.875% 30/09/2026 2.31
FRANKLIN FTSE INDIA ETF 2.21
UNITED STATES TREASURY 3.5% 31,/01/2030 2.05
UNITED STATES TREASURY 3.375% 15/05/2033 1.93
UNITED STATES TREASURY 2.625% 15/02/2029 1.92
INVSC QQQ TRUST SRS 1 ETF 1.86
UNITED STATES TREASURY 3.25% 30/06/2029 1.51
EUROPEAN INVESTMENT BANK BUMIR & $R1T

3.875% 15/03/2028 1.48
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Principal - MPF Conservative Fund (CAP)

&% - BRERTES (CAP (3 Principal’ & €

All the information presented is that of the constituent fund offered by Principal MPF - Smart Plan. ‘
FIERFNERNERRES - HEZENIESNER - Data as of Z#5#(E 30/09/2025

Risk Level *®

Fund Details &£ &#} Investment Objective % & HE EREE
Fund D ot M Market Fund - Hone Ke The constituent fund aims to achieve a return in line with the ‘prescribed savings rate'
und Descriptor Money Market Fund - Hong Kong (i.e. broadly the average rate of interest on a Hong Kong dollar savings account)
25\ E¥mEES &8 published by the Authority®®. L
Investment Manager Principal Asset Management HERAPESEEENEBSRANHN [FIBHEFE] (KBLEBHEFON Low 1
of the Underlying APIF Company (Asia) Limited FHFIZE ) BEFHER >° o
ENEERSELNRACE  SRESEE (SN BRAT N
Launch Date
1/12/2000 s
RIIEH Balance of Investments X &L E
Fund Price HKD3E 7T 12.10 The constituent fund pursues its investment objective by investing in the Principal MPF Fund - Principal MPF
BEE® ’ Conservative Fund. The constituent fund, via the underlying APIF may invest in Hong Kong dollar denominated
: . deposits and debt securities issued by financial institutions, sovereign issuers and corporate issuers, subject to
Fund Size (In Million) HKD3& 7T 3.911.49 A . R . R .
ESEEE UESH 7ETT 3, X res_,tnc_tlons applicable to MPF conservative funds imposed by the MPF Ordinance, Regulation, relevant codes and
e d guidelines.
ggé’%’ﬁg; Ratio (%) 0.97573 IR D EE3EBIRER Principal MPF Fund - Principal MPF Conservative Fund * LUEBHIZEBE - o EEE
- - — BEBESREESRENSREE  TRBTARGERTARTWELERRERES  HEZRESHEM -
Risk Indicator™” () 0.38 B AENTARIES T EEAREESRTESNREIER o
Risk Class"**® 1
ERRA N
Fund Performance B &3RI] (%) as of = 30/09/2025
LA 3Months YTD 1Year  3Years 5Years 10Years Since Launch
Fund Commentary £ &5/ 3@ SUES 1& 3% 5%  10% RUES
In HKD money markets, liquidity remains adequate despite -
recent drains in aggregate balance while loan demand, corporate Cumulative Return RFEIR (%)  0-25 168 2.37 9.01 901 1132 21.00
dividend needs, and potential IPOs continue to dictate the flow Annualized Return SEEEEISR (%) /A TEA NATEAR 237 2.92 1.74 1.08 0.77
picture. Current aggregate balance is sufficient to cushion any -
effects of momentary funding tightness with HKMA retaining an Annualized D°"a’1c°5t . .
Averaging Return (%) N/ATER NATEA 089 1.41 1.20 0.81 0.45

array of policy tools to inject liquidity via open market operations.
We expect front-end rates to largely track US rates over the longer EEEYFEAEER "

term while any widening US-HK rates differential and shift in

China macroeconomic trajectory is likely to weigh on HKD spot.  Investment Return of Prescribed Savings Rate’ s]BAfE FIZE Z B3R * (%)

Incremental returns from reinvestments are likely to weigh on 3 Months 1Year 3Years 5Years 10Years Since Launch
portfolio yields with Fed starting its rate cutting cycle while HKD 3{ER 15 3% 5 10 BIES
rates normalize at current levels after recent drains in aggregate 0.16 0.63 0.70 0.42 0.23 0.43

balance. Our strategy of optimizing yield across various options in

. . . B . " Note: Fees and charges of a MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. The Principal - MPF
time deposits, certificate of deposits and public market securities Conservative Fund uses method (i) and, therefore, unit prices / NAV / fund performance quoted have incorporated the impact of such fees and charge.

i EE BESRTESHUBREMAT (—) BANBESEENR (=) BBNRESESTHELNR - 5% - BRSKRIESRASR (—) K& - KA H0E

to generalte exces; returns over 3M HIBQR remams unohanggd. ) HESE) DA AR RRAERR A o

We retain our bias to extend portfolio duration by taking

advantage of any jump in short-term yields and reinvest at higher
rates with occasional spikes in funding levels. With the HKD curve
steepening, we seek to capture attractive medium-term carry Calendar Year Return (%) 357 3.42 0.09 0.00 0.54
opportunities along the two to three-year-old part of the curve. BEELER : : ! : :

iﬁhﬁﬁﬁz?ﬁ%ﬂ’ﬂgﬁ 1&&?&?%@%@%?%?&%%&%?% , ﬁ::ﬁ
HER LERERE /NN EHEETEESR
‘%i—fﬁ ;‘%ﬁfgg;—ggz ?;ﬁfgigﬁgggéfgg@f;ég Performance Since Launch BRIIESHIFRIR
BDAMHSE RS SR T BLUE AR B - RN BAH ) A

IR B A BRI A% T EMEEBWRIREERT e oo AR

BB URFEZECHESNIREE L eSS B TAHE

AR HEEHERBBREAE MBTARELERTHEE 10
REFKFBRERL BREBBHERTEEENEEHE /
WaRE R ETHER FRERLAMTERSFESEHE 10
Bl EENRBESTE UEEBBIEATBRITRAER
BEWEZEER - RMDAERRFARBRREENEMASR 100
ERREAEGHWFESR TEBHERESHIENERTUE
ENFIEETHIRE - ARBTHRBE  RMSREHENW 90

2024 2023 2022 2021 2020

ZEEHNAHIIR AR NP ERIKS - 12/00 12/04 12/'08 1212 12/'16 12720 09/25

Top 10 Holdings + X = ZE#&EEE (%)

BANK OF MONTREAL 1.7% 17/10/2025 654  Fund Allocation by Asset Class EEHRIRE S % (%)

OVERSEAS CHINESE BANKING CORP HONGKONG »

2.45% 25/11/2025 5.09 Bond &% 53.91

BANK OF CHINA HKG 3.31% 30/12/2025 3.91 Cash & Short-term Investments 46.09
(e.g. bills and deposits)

DZ BANK AG DEUTSCHE ZENTRAL-GENOSSENSCHAFTSBANK _ L -

1.44% 10/09/2025 3.69 REeREHRE (Flm: ZERFR)

BANCO SANTANDER SA (HONG KONG) 2.87% 12/05/2025 3.56

BANK OF CHINA CO., LTD. 0% 22/10/2025 3.55

BANCO SANTANDER SA (HONG KONG) 2.69% 26/11/2025 2.85
OVERSEAS CHINESE BANKING CORP HONGKONG

3.3% 29/12/2025 2.66
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD.

(SEOUL BRANCH) 3.19% 03/12/2025 261
SUMITOMO MITSUI BANKING CORP, HK BRANCH 2.95%
18/12/2025 2.42
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Principal Cash Fund (CAS)

ERABES (cas) (’ Principal 5 &%

All the information presented is that of the constituent fund offered by Principal MPF - Smart Plan. ‘
FIERFNERNERRES - HEZENIESNER - Data as of Z#5#(E 30/09/2025

Risk Level *®

Fund Details & &%} Investment Objective % & B 1R BRIZE
Fund D ot M Market Fund - Hong Kong The constituent fund aims to provide a return higher than retail Hong Kong dollar
und Descriptor oney Market Fund - Hong Kon, i i ; 2
EomE5) B o 2 saV|ngs/geposiratz|r;iong K:ong; N . , »
HERSES ERRMESNEBNELSTEREFRRNENEIR ® -
Investment Manager Principal Asset Management Low 1
of the Underlying APIF_ Company (Asia) Limited
HRESREESREEE ERESEE (TN BRAT
Launch Date Balance of Investments X &L E
1/12/2000 h s - . — . -
IIBEA The constituent fund pursues its investment objective by investing in the Principal MPF Fund - Principal MPF Cash

Fund Pri Fund. The constituent fund, via the underlying APIF will invest in a wide range of transferable securities including
Ell;{g;g:e HKDE 7T 12.62 certificates of deposit, floating rate notes and commercial papers, with a diversified spread of high quality
financial institutions, sovereign issuers and corporate issuers.

HWIER D ELEBIRER Principal MPF Fund - Principal MPF Cash Fund * MLIZHEHIREBE - o E£EBIEE

Fund Size (In Million)

P . 2 HKD& JT 625.20 ot ~
E2AEME UEAE) ’ EEREES RANBEEINTEERS SFEFNE  IRREREERE  LHOBRSEES RS
Fund Expense Ratio"™* FRBITARDERITA
ESETIEE (%) 0.98972
Risk Igdicator"""s %) 087

iiolia - Fund Performance E £33 (%) as of &= 30/09/2025
Risk Class"*"®
EBRAR R 2 3Months YTD 1Year 3Years G5Years 10Years Since Launch
38R FENES 1F 3 5% 10 4 BIES
. i 9 0.08 2.60 2.85 11.09 9.17 13.18 26.20

Fund Commentary HE4ipsa Cumulative Return RFEEIFR (%) " -
In HKD money markets, liquidity remains adequate despite Annualized Retumn SEEEIER (%) VA TEA NATER 285 357 177 125 0.94
recent drains in aggregate balance while loan demand, corporate Annualized Dollar Cost
dividend needs, and potential IPOs continue to dictate the flow Averaging Return* (%) N/ARER NAFREAR  1.33 1.74 1.37 0.91 0.54

picture. Current aggregate balance is sufficient to cushion any EEEYRAER
effects of momentary funding tightness with HKMA retaining an

array of policy tools to inject liquidity via open market operations. . . 4 STRR4 115 400
We expect front-end rates to largely track US rates over the longer Investment Return of Prescribed Savings Rate” 5T i % 2 14 (%)

term while any widening US-HK rates differential and shift in 3 Months 1vear 3Years 5Years 10Years Since Launch

China macroeconomic trajectory is likely to weigh on HKD spot. 3 fiA 1% 3% 5% 0% BAES

Incremental returns from reinvestments are likely to weigh on 0.16 0.63 0.70 0.42 0.23 0.43

portfolio yields with Fed starting its rate cutting cycle while HKD

rates normalize at current I(_avgl§ aftgr recent dram.s in agg_rega?e 2024 2023 2022 2021 2020

balance. Our strategy of optimizing yield across various options in S

time deposits, certificate of deposits and public market securities %;Eg;ﬁ’ Year Return (%) 3.89 3.68 0.78 052 114
=

to generate excess returns over 3M HIBOR remains unchanged.
We retain our bias to extend portfolio duration by taking
advantage of any jump in short-term yields and reinvest at higher . A
rates with occasional spikes in funding levels. With the HKD curve Performance Since Launch EIIESHRE
steepening, we seek to capture attractive medium-term carry Index Performance $SEF I (%)

opportunities along the two to three-year-old part of the curve. 130

BAEB TSRS EERRERTREANERAR ME ,/'

RER CERERECENANERIDRETEESHD 120
R BARTRAALSEUNEFEEE S CENTE &8 m/_________/\/
BRAESEANDSEIETELEARD Y - RMBHAE 110

FIZEEBARBREZEAE fHE@ARESHAEEEE TR
B A RPN SEN TR R TR S BTMME 100
HAE - EH R EARE AN TS TR R RS T
REFKTBRES . BREDGHEATLERNREEE o : : : : : :
W R E RS FRBRAN TSR AL SEMRE 1200 1204 1208 1212 1216 12/20 09/25
BN RO RS TS LB BB3E A BB RTRER
gw;&gﬁa@iﬁ;ﬁ;}zjra{gmj%@?ﬁui;Eggﬁ—;ﬁ;ggﬁﬂ%m
EEREAANFESE LEBELEESHBOERTUS - : :
BRI ERE - R hREE . RMEReskewm  Fund Allocation by Asset Class B EBIIRE 5 (%)
EEHNAHIR AR NN PRS-

Bond &% 94.91
Top 10 Holdings + X = B2 AIEHE (%) og bl ond qepoty o
KOSPO 5.375% 21/09/2026 3.68 RERITRA (P10 FRRITH)
JP MORGAN CHA 4.75% 24/04/2026 3.64
STANDARD CHARTERED 4.7% 21/03/2027 3.31
TORONTO-DOMINION BANK 3.41% 16/06/2028 3.24
TOTALENERGIES CAPITAL INTERNATIONAL SA 3.088%
14/09/2026 3.21
TOYOTA MOTOR 4.59% 23/02/2027 3.19
GOLDMAN SACHS INTERNATIONAL 4.17% 21/03/2028 2.84
UBS AG LONDON BRANCH 3.85% 29/04/2027 2.81
KNOC 5.25% 14/11/2026 2.59
MUFG BANK, LTD. 3.76% 13/04/2026 2.46
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Principal - Hang Seng Index Tracking Fund (HSI)

& -EiEEE (Hs)

(’ Principal’ & &

All the information presented is that of the constituent fund offered by Principal MPF - Smart Plan.

FEZINENNERRES - BEZENDESNER -

Data as of 2{#5#(Z 30/09/2025

Fund Details B2 &%}

Fund Descriptor

EEER

Investment Manager of
the Underlying Approved
Index-Tracking Fund

Equity Fund - Hong Kong

Hang Seng Investment
Management Limited
(With effect from 19 September

e e HHEEE SN 2022)

REgE EEREESEERAR
(202249 A 19 A#E)

g‘gg_‘g‘ggate 3/11/2014

gg{gge HKD 87T 14.25

Fund Size (In Million) =

ESAEE (UEmsr) 0BT 80040

Fund Expense Ratio"™** ,

EemTtb® (%) 1.03529

Eﬁg;é‘%"a“’"m (%) 25.60

Risk Class"*°*® -

ELBEER R

Fund Commentary B £:F:4

In the third quarter, Hong Kong equities saw strong performance, with
materials, healthcare, and communication services leading, while
utilities, IT, and financials lagged. Economic activity in Hong Kong
showed signs of recovery toward quarter-end, supported by improving
trade and retail indicators. However, the outlook remains mixed due to
global uncertainties and domestic challenges.

China’s economy softened slightly, with slower momentum across
manufacturing, exports, and consumption. Despite this, China and Hong
Kong equities benefited from supportive themes including US-China
trade progress, Al-driven investment, and targeted policy measures.
Market sentiment was further lifted by the Fed’s rate cut and strong
capital flows into offshore-listed Chinese equities.

We remain neutral on Hong Kong equities given the uncertain macro
backdrop but selectively increased exposure to names with improving
fundamentals. While global markets rallied on easing geopolitical
tensions and accommodative monetary policy, valuations in Chinese
equities are becoming stretched, and signs of domestic weakness are re-
emerging.

We continue to monitor China’s policy response closely. Our strategy
remains focused on quality companies with strong earnings visibility,
while maintaining flexibility to adjust positioning as macro and policy
conditions evolve.

£=%  FERTRBRY - FAK - BERRRENRBR
REE > MARBE  ANRERSRMRER - &8GR
DASKBREENS - SERTSREERBHE - AT -
BRR RN RABKRIE o AR (AR -
ESABEM AR WS OO ERENE - B
mit FERREEERTSERPERSER - A LBER
EHAREARELS - BERAASRRDWRETERES
Tl — DI B A o
ERERAETRN  RFUESRERTY TS BERE
SRR A AR BN LY o AT TIPS HEBAENRE
RICERERBIM LA BHER G AR SRS - Bk
REFRAEETH -
RS E BB AN IR 0 R ERE AR
TRENERAT - BRSEE  ARETER (G ERR
Hmg -

Top 10 Holdings + XFEIREIEH (%)

ALIBABA GROUP HOLDING -W fIEEBEE 9.52
TENCENT HOLDINGS R#&3Z A% 7.99
HSBC HOLDINGS PLC SE& 2% 7.94
XIAOMI - W /N>R EEE 5.47
CHINA CONSTRUCTION BANK AREl#Z 5% 4R 1T 4.51
AIA GROUP R #MR & 4.42
MEITUAN - W =& 3.21
HONG KONG EXCHANGES AND CLEARING LTD

BERIREE 2.97
CHINA MOBILE FEI# &) 2.93

INDUSTRIAL & COMMERCIAL BANK OF CHINA FREI L$R1T 2.64

Risk Level *®

Investment Objective 1% & B1Z BRIZE

The constituent fund aims to provide investment results that closely correspond to the

performance of the Hang Seng Index. ‘

HERSES ERRMBEEEIEENRRAZRELR N
High &

Balance of Investments 1% &L E

The constituent fund pursues its investment objective by investing solely in a single Approved Index-Tracking Fund,
the Tracker Fund of Hong Kong (“TraHK”). The constituent fund, via the underlying Approved Index-Tracking Fund,
invests all, or substantially all, of its assets in the shares of constituent companies of the Hang Seng Index (“Index
Shares”) in substantially the same weightings as they appear in the Hang Seng Index. The constituent fund will,
through TraHK, maintain an effective currency exposure to Hong Kong dollars of not less than 30% of the net
asset value of the constituent fund. The constituent fund may hold cash or bank deposits for ancillary purposes,
such as for meeting redemption request. The TraHK is permitted to enter into futures contracts and options for
hedging purposes or to achieve the investment objective. The value of TraHK's investments in options (in terms of
the total amount of premium paid) and the value of TraHK's investments in futures contracts (in terms of the total
net aggregate value of outstanding contract prices payable by or to TraHK) will not in the aggregate exceed 10% of
TraHK's net asset value. TraHK may only enter into futures contracts which are traded on the Hong Kong Futures
Exchange Limited. TraHK cannot engage in stock lending. The performance of the TraHK, net asset value of the
TraHK, the performance by the investment manager and the trustee of the TraHK of their respective obligations
are not guaranteed by the HKSAR Government. The HKSAR Government has given no guarantee or assurance that
the investment objective of the TraHK will be met.
HERSESEBERENE—WRERHHESEES (NREES ) NEHHREER - AN ESEBHEBRE
BMESESKEERRBARBNEERENEBEEER D RANRG ([EHRD])  LEXBLEZZERH
EREEEHZ L EMR - HER S ESKERREESHFTENEAESEEFEN 30% NWERBTLE &K
AESTRGINETENEZERENHYHENMIZERERRTEN - BEESR AT VHENBESL » LUEH
HARREHEREER c REESRENBENERE (UESANWRELENE ) IREESRENBESHN
BE (UREESENNIERNREESZHARIBENERZRETEZREHE ) ARTEBBREES
BEEFEN 1% REESEMVERBHERGMERAARINPEEN - BEESTBETRERE -
ERFHTHERNHREESHRE REESNEEFEUAREEESREQENZIEABITERAZER
HRBIGTMERE - BRBHITHEBRE T ERJURBZREES K TEHHREER -

Fund Performance B &3RI] (%) as of HE 30/09/2025

3Months YTD 1Year 3Years 5Years 10Years Since Launch
38R HWES 1F 3% 5% 10 £ BIES
Cumulative Return RIEEER (%) 11.76 35.46  29.90 66.67 27.23 61.20 42.50
Index 155 12.49 3820 3145 75.00  36.36 83.75 65.48
Annualized Return SEEEEIR (%) N/A FER NAFER 29.90 18.56 493 4.89 3.30
Index 1281 N/AREA NATRER 3145 20.51 6.40 6.27 473
Annualized Dollar Cost
Averaging Return® (%) N/ATEER N/ATER 2053 12.94 6.28 2.75 257
EEFHREF@R
2024 2023 2022 2021 2020
Calendar Year Return (%)
21.48 -11.36 -13.31 12.77 -1.45
EEEHR
Index $EB 22.93 -10.46 -12.54 -11.83 -0.29
Performance Since Launch BRI E S HIFRIR
Index Performance 1E#&RE (%)
160
140 A /
1204
o\ VA
80 | Vv
60 T T T T 1
11/14 11/16 11/18 11/20 11/22 09/25
Fund Allocation by Asset Class & ZEEHIRE 97 (%)
Hong Kong Equities BB IR Z 97.23
Cash & Others & [ HAth* 2,77

* may include cash, account payables and account receivables

REJBERS - B REBRGE

Note: The fund aims to provide investment results that closely correspond to the performance of the Hang Seng Index and is subject to tracking error risk, passive investment risk, risk of not being able to buy or sell
at a price close to the net asset value of the Tracker Fund of Hong Kong and other risk factors associated with Hang Seng Index. Please refer to the “Risk Factor” section of Principal MPF - Smart Plan MPF Scheme
Brochure for risk factors associated with this fund. Please also refer to the disclaimer in relation to Hang Seng Index in the MPF Scheme Brochure.

EERCIWEES EEREBMEARHNRR ZREER - WRHERERERR - RHNRERR REMIBREESEEFENERETEESNARREEEHENARER - BREESHBENRERESR -

FSHERRRS - PEZERRESTUANREZ [RRER] B0 - B

C MESRHBRREH ERAER Z EE RN RERA -



17

The fund performance information is calculated based on the net asset
value (NAV) to NAV in Hong Kong dollar, and is net of management
fee (in the case of Principal - MPF Conservative Fund, net of scheme
administration expenses) and other expenses. The unit prices are
based on the NAV of each constituent fund and quoted for indication
only.

The “Cumulative Return” is the investment return in a given time period
while the “Annualized Return” is the investment return in a given time
period presented on a yearly basis.

1. The “Annualized Dollar Cost Averaging Return” is calculated by
comparing the total contributed amount over the specified period
with the final NAV. A constant amount is used to purchase fund
units at the prevailing fund price (NAV per unit) on the last trading
day of every month over the specified period. The total contributed
amount is the sum of all such monthly contributions. The final NAV
is arrived by multiplying the total units cumulated over the specified
period with NAV price on the last trading day of such period.

2. Investment in the Principal - MPF Conservative Fund and Principal
Cash Fund are not equivalent to placing funds on deposit with a
bank or deposit-taking company. A member's rights on redemption
of any units held for the account of the member in these
constituent funds are limited to the bid price of such units at the
relevant time, which could be more or less than the offer price at
which such units were purchased. These constituent funds are not
subject to the supervision of the Hong Kong Monetary Authority.

3. The Prescribed Savings Rate declared by Authority is used as
reference to Hong Kong dollars savings deposit rate for benchmark
and comparison purpose.

4. The return is calculated by Principal Insurance Company (Hong
Kong) Limited based on the prescribed savings rate declared by
the Authority from time to time.

Investment Managers:
Principal Asset Management Company (Asia) Limited

The quarterly fund fact sheet which ends at 31 March, 30 June,
30 September and 31 December will be available for access within
2 months after the quarter end date at www.principal.com.hk or you
may call Customer Service Hotline 2802 2812 for information.

Issued by Principal Trust Company (Asia) Limited.

The Sponsor

Principal Insurance Company (Hong Kong) Limited

30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon,
Hong Kong

(Only for use in Hong Kong Special Administrative Region)

ESRAERNLUBINEEFE NAV) 5T E - BMBREERE (5% - 8
BERITESFEMRITBTERIL ) MAGER - BELEEERES
HRDEENEEFEEE - AREEHSEZH -

[REOR] RERBESRAENREDNR  [FERR] AEESF
AAENREER o

1. [FEVPHIRAER| W EREEEHEASELEEFELER
RRESHESH FHEAREBARE —EXZACHERRER
—E& DERERBAESEN (BEUCEEFE) #ARE
SHAUASREECTHEAAETARRNEE  MEKEEFENA
EEEHEAATBENESEVRERUZIBEE—EXSH
MEEFEBERMEL -

2. REMER - BRERTEESRELZARBDESYTENKESE
BRBTREZFERAR - B8/ HEREE / MERFMEHR
ERNSESNEMENNEDER  ARRELERLESE
UHHERE  HEUTSRIERBEZSEUNRER - LM
PESHIZERERMEEREE -

3. BERFIBRENEDNZRAFEERMEZELERFIERM
BE -

4. EHRDEBEERAELAMMNIARENER  THEREZRE
BRAFFE -

BREKE

ERESEE (M) BRAR

HEWHRESTIAIN 3831868308 98308 12 A31BEEHAR
& 1E B A www.principal.com.hk TE{EZE 2802 2812 Z&H °
RIEZET (M) GRAT TS -

REA
ZEEZRBERDIE
EBNEBREHIEE 392 RALzH 6 B30

(REEREBEITRERM )
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Principal Trust Company (Asia) Limited

{ERMEEE (EEM ) BRAF

30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon,
Hong Kong

BEBNEBEEES 392 SRAIL 2H 6 B 30 12

Tel &5 1 (852) 2802 2812

Fax {#H& : (852) 2827 1707

Website #3E : www.principal.com.hk

Email EF : hkinfo@principal.com

You have a right to request your personal data not to be used for
direct marketing purposes. If you wish to withdraw your consent on
the use and provision of your personal data for direct marketing, it
can be made in writing to the Data Protection Officer of Principal
Trust Company (Asia) Limited, 30/F, Millennium City 6, 392 Kwun
Tong Road, Kwun Tong, Kowloon, Hong Kong. You may also inform
us by calling Customer Service Hotline at (852) 2802 2812,
by fax to (852)2827 1707 or email to hkinfo@principal.com.
Principal shall, without charge to you, ensure that you are not
included in future direct marketing activities.

BEREREHEAERNTHBEEETSEERRS - SNAHE
FEERETEARSEBAERREHRTFEMALIHNRE &9
BREZET (M) BRAT (it BE BN EBESEE 392 55
Rl 2y 6 B30 ) WREER AR L BBEENR - WIS
B FIRIS 2R (852) 2802 2812 » HEEZE (852) 2827 1707 » HEH
Z hkinfo@principal.com BHA KM c KA EE R WEEFNERK
BRTRRTSEEMA B ENEZRISEE S -

MPF-SMART-QFFS-2025-10



