Principal Central Provident Fund
Quarterly Fund Performance Report
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IMPORTANT INFORMATION

1. The Principal Central Provident Fund (the “Principal CPF”) is a
master trust designed to comply with the Occupational Retirement
Schemes Ordinance (“ORS0O”) and the Securities and Futures
Commission’s Code on Pooled Retirement Funds.

2. One of the investment options (the “Guaranteed Fund”) of
the Principal CPF invests 100% in the Deposit Administration
Guaranteed Fund Policy (the “China Life Policy”) issued by The
China Life Insurance (Overseas) Company Limited (“China Life”).
Your investments in the Guaranteed Fund are therefore subject to
the credit risks of China Life. Please refer to the section entitled
“Investment option: Guaranteed Fund” in Appendix 1 of the Principal
Brochure for details of investment return and fees and charges of
the Guaranteed Fund and the guarantee features and conditions of
the China Life Policy.

3. A few investment options (each, “Relevant Investment Options”) of
the Principal CPF each invests 100% in the (a) Stable Fund Policy,
(b) Balanced Fund Policy, (c) Growth Fund Policy; (d) Principal Stable
Fund Policy, (e) Principal Balanced Fund Policy, (f) Principal Growth
Fund Policy, and (g) Principal - RCM Hong Kong Fund Policy. Each of
these underlying insurance policies was issued by Principal
Insurance Company (Hong Kong) Limited (“PIC”). Your investments
in these Relevant Investment Options are therefore subject to the
credit risks of PIC. Each reference to “Insurer” in this document
means either China Life or PIC, as the case may be, unless expressly
specified otherwise.

4. You should consider your own risk tolerance level and financial
circumstances before making any investment choices. When, in your
selection of investment options, you are in doubt as to whether a
particular investment option is suitable for you (including whether
it is consistent with your investment objectives), you should seek
independent financial and/or professional advice and choose the
investment option(s) most suitable for you taking into account your
circumstances.

5. You should not invest based on this document alone and should
read the relevant principal brochure for further details, including
product features, fees and charges and risk factors. Investment
involves risks, the value of the investment options may go up or
down and you may suffer significant loss of your investment.
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Notes:

1. The performance information of Cumulative Return and Calendar
Year Return are provided by Principal Insurance Company (Hong
Kong) Limited. The market commentary, top ten holdings and
portfolio breakdown for this document are prepared and provided
by the Principal Asset Management Company (Asia) Limited and
Allianz Global Investors Asia Pacific Limited.

2. The information contained in this document has not been reviewed
in the light of your personal financial circumstances. If you need
investment advice, you should seek professional advices from
your financial advisers. This document is not and should not be
construed as an offer to sell or solicitation of an offer to purchase
or subscribe for any investment. The expressions of opinion in this
document are subject to change without notice.
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Investment involves risk. Past performance information presented
is not indicative of future performance. Please refer to the relevant
Principal Brochure for further details including product features,
fees and charges and risk factors.
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The following data are those of the investment options offered by Principal Central Provident Fund. TFHIBIEEZ P RAEEIREBIZNER o

Principal - RCM Hong Kong Fund Policy
5% -RCM FEEERE

Investment Objective & BE

The RCM Policy aims to assist you in achieving long term capital growth by investing primarily in Hong Kong equities,
including Chinese securities listed in Hong Kong. It pursues its investment objective by investing in the Allianz Global
Investors Choice Fund - Allianz Choice Hong Kong Fund. The RCM Policy, via the Allianz Choice Hong Kong Fund, invests
in a diversified portfolio of Hong Kong equities. Normally the assets remain fully invested in Hong Kong equities and
where market conditions make it appropriate, cash or short term deposits may be held. Any holding of cash or short
term deposits is to provide liquidity and/or for any other purpose as Allianz Global Investors Asia Pacific Limited,
the investment manager of the Allianz Global Investors Choice Fund, considers appropriate. The RCM Policy, due to
its very high exposure to equities, has a high risk profile in terms of fluctuations in the value of the assets of the RCM
Policy. The Insurer of the RCM policy determines the risk profile of the RCM policy and is for your reference only. The
risk profile is based on relative exposure to equities/cash/short term deposits (including an assessment of historical
performance/volatility) and will be reviewed on an annual basis. Therefore, the return on the RCM Policy may fluctuate
significantly, particularly in the short term. In the long term, however, its return is expected to be in line with its

investment objective.
RCM RETZRENEBRE - @%Eﬁ,ﬁtm B S uéﬁﬁﬁﬁﬁﬂimﬁ HRERENZHIFRE S — R

BREEHES  DUEHHAAEE ROM REBBREREHEES  RAR—BESTENEEREAE - — RIS
AEBTBRANTBRT Ei@éﬁ?ﬂiﬂ'l’/ﬂ'\"fﬁﬁ%ﬁﬁﬁjii Hﬁﬁﬂ ° ;Zgﬁ%kf#aﬁ@ﬁ& / REEREEESH
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EEEESPRA  HREBRBERHTRS ° RCM REMRR ARE ROM REMERIER - ZEBEGIERSZ - mKER
RERSE A/ BREROHISELE (BESLIERS / /&EJ?E’J-T-TE ) HEE » WHEFEZ - HILEEIMRIN A sEH
BARERS - BHIREH  BREMES - HAHERGEFESHREAE
Performance of Investment Option I%&EZERFRIT
C ive Return RFEEIR (%)
Launch Date Bid Price 3 Months YTD 1 Year 3 Years 5 Years 10 Years Since Inception
HEH =PNE 318A ENES 1% 3 5% 10 B BUSK
15/11/05 HKD/ 7t 23.36 -7.74 14.62 14.62 -20.49 -12.31 -0.26 133.60
Calendar Year 2020 2021 2022 2023 2024
Return (%)
B4R 25.98 -12.46 -14.84 -18.55 14.62
Allocation by Asset Class EEHEFRE R (%)
China Equities B I% & 83.94
Hong Kong Equities &BRE 15.13
Cash & Others R& K& HAth 0.94

Market Commentary 55 Faf

China equities ended the year with double-digit gains in US dollar
terms in both onshore and offshore markets, making them one of
the better performing global asset classes in 2024 and ending a
three-year losing streak. Most of the gains in the last year occurred
in a relatively short period towards the end of September and into
October, spurred by a significant change in government policy focused
on stabilizing the economy as well as financial markets. Since then,
China equities have remained broadly stable, as investors wait for
more detail on the extent of the expected fiscal stimulus as well as a
potential market stabilization package.
BETE FERT (EEREFETS) EFRIGEEEMETRE
MAR2024F 2 MRB[BPNEERR 2 — SREE=FHIKRZ -
EFABAARERNOAKRZI0A 5 —BRAAEBERE B HRE
EAE&ﬁ?%%“‘m@?ﬁ%ﬂ%?ﬂ‘ﬁ%ﬁﬁfﬁ&ikﬁ%ﬁk Bt PERt
MABRSEBE  REEFSHBRIMBRIENE SR UK
BEHBERSHR-

Top 10 Holdings + XEERBIEH (%)

TENCENT HLDGS LTD Bé&TI% A% 9.42
ALIBABA GROUP HOLDING LTD P 22 B3 £ [ 8.25
HSBC HOLDINGS PLC & £ 2% 6.76
MEITUAN X 6.35
CHINA CONSTRUCTION BANK H FREI32 5 4R1T - H % 4.95
AIA GROUP LTD & $B{RE& 4.22
HONG KONG EXCHANGES & CLEARING LTD BEX S REHFT 4.12
XIAOMI CORP /MK EEE| 4.03
CHINA MERCHANTS BANK CO LTD H FER{BRI$R1T - H A% 3.36
TRIP.COM GROUP LTD 25 E 3.24

Principal Growth Fund Policy
ERERESRE

Investment Objective & HE

Principal Growth Fund Policy aims to achieve significant long-term capital growth. It pursues its investment objective
by investing in the Principal MPF Fund - Principal MPF Growth Fund, which ultimately invests in a globally diversified
portfolio of equities, bonds and deposits, with heavier weighting in equities. Normally around 75% to 100% of the assets
will be invested in global equities and up to 25% in global bonds. The remaining assets will be invested in deposits as
appropriate.

EERERESREEMENANBERIAENEE - MREFBRENEZAESES - FRBRESERES  REARENH
RE - BEREZAROBRRSTLAE  MURENHERS - LUERERERRE - £—RIBERT - KH 75% ZF 100%
HEERERENBRRER - TBB 26% NEEKSRENRRES - ARNEERSTEERRENENK

Performance of Investment Option I%&iEIERFRIR

Cumulative Return 2FEEIR (%)

Launch Date Bid Price 3 Months YTD 1 Year 3 Years 5 Years 10 Years Since Inception
HH B EANE 3{8A FENES 1% 3 5 & 10 5 B EUR
08/07/05 HKD/ BT 20.81  -5.06 9.87 9.87 -6.05 10.57 36.10 108.10
Calendar Year 2020 2021 2022 2023 2024
Return (o)
EERB 14.24 3.02 -20.05 6.95 9.87
Allocation by Asset Class EEHERE R (%)
‘ Hong Kong & China Equities % i 2 F B A% 2 27.13
Asia Pacific ex Japan/HK/China Equities BE AR 2 ( B EBRFERI) 1155
Japan Equities BZANIRE 11.72
W Europe Equities BUMIRZE 14.69
M North America Equities 1t MR Z 27.09
Other Bonds HEAth &% 5.06
W Cash & Others &K Hith* 2,77

* may include cash, account payables and account receivables

RENRBERS - BERERKER
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Market Commentary 585 TR
Global inflation edged up slightly to 2.9% YOY in November 2024 with
16 out of 29 major economies under our coverage printing higher
inflation. While the Fed cut their policy rates by -25bps and signaled
a downshift in the pace of future rate cut as market expected, market
mostly read the meeting more hawkish than expected. In Europe,
while the -25bps cut of ECB was well priced in market expectations.
BolJ in Asia kept the policy rate unchanged.
Global equity markets witnessed a broad-based selloff in December
2024 partially erasing the post U.S. election gains last month. While
a handful of large cap technology companies managed to be key
supporters to the broader market, market breadth deteriorated
substantially where most of the non-technology related sectors fell
with rate sensitive sectors such as utilities, REITs and small caps
being the key laggards. Growth outperformed value. Equity valuation
are super expensive in the U.S. but remain reasonable in most
emerging markets. Corporate spreads are at multi-year tights.
2024#11)3 BEBRFRFNMELFAZ2.9% ERMEEN291E

ZRERT BloEKLERNBRELA - BEBRRBUT S
,ﬁﬁ TSR A ET F25EE B WA AR TR S HRAEHE BH5
RERR/UREEFRFEMEABK - BUNSE  BONRITHES 25
BHCRTSERTED KR - EME B ARRITHESBERFERE -
2024F12 ABRRHEEEZHRE  HHEKH 7T LEAEE KR
REVIRIE - HARDHARAMRARBIIEARBRNERZE BH5
BERBE XZHFRBABERRTE® AAEX FHERE
ERESRNMEREHANEZHBORRAATEIERRZ - BRE
RAENEER - XENREGEFES BEXSEHEAT SRR
HEDREE - bEBERNSFRML-

Top 10 Holdings +XEEIREIEH (%)

ISHARES CSI 300 A-SHARE INDEX ETF 4.59
TENCENT HOLDINGS LTD fé&RIZA% 2.57
HSBC HOLDINGS PLC JE% %% 1.66
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD

RERRERNE 1.65
ISHARES 20 PLS YEAR TREASURY B 1.56
ALIBABA GROUP HOLDING LTD FiE2EEEE 1.52
MICROSOFT CORP &k 2 7] 1.37
APPLE INC 38R A 7] 1.17
AIA GROUP LTD & $B{RE& 1.14

MEITUAN-W ORD & 1.10
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The following data are those of the investment options offered by Principal Central Provident Fund. TFHIBIEEZ P RAEEIREBIZNER o

Principal Balanced Fund Policy

ERHEERRE

Investment Objective & BE

Principal Balanced Fund Policy aims to achieve a long-term capital growth. It pursues its investment objective by investing
in the Principal MPF Fund - Principal MPF Balanced Fund, which ultimately invests in a globally diversified portfolio of
equities, bonds and deposits. Normally around 55% to 85% of the assets will be invested in global equities and around
10% to 40% in global bonds. The remaining assets will be invested in deposits as appropriate.
EROHESREEEEFRPENLE - WREFBRENGERRBESES - FRRESYEES  BRRENAR
- BESREFEARNERSTLES  EHHRERR - E—RBERT » KE 55% £ 85% WEEMSRENRIRIRE
R# 10% Z 40% WEEKSRENRRES - HBNEEKSEEEFRENFN ©

Performance of Investment Option #%&iZiZRRIT
[ ive Return REEIR (%)

Launch Date Bid Price 3 Months YTD 1 Year 3 Years 5 Years 10 Years Since Inception
A=k BAE 3{8A FUES 15 35 5% 10 5 BHEH PR
08/07/05 HKD/ BT 17.76 -4.72 7.51 7.51 -7.64 5.28 24.02 77.60
Calendar Year 2020 2021 2022 2023 2024
Return (%)
BELR 12.63 121 -18.93 5.97 751
Allocation by Asset Class EEHENRE D (%)
Hong Kong & China Equities &E R HEIRE 21.34
‘ Asia Pacific ex Japan/HK/China Equities B AR ZE ( BA - HERTERS) 8.80
Japan Equities B ZASJRE 8.78
W Europe Equities BUMARZ 10.78
B North America Equities b EMIRE 22.79
Other Bonds E &% 15.48
I Hong Kong & China Bonds &/& &k P EIES 9.05
Cash & Others & R Hfth* 2.97

* may include cash, account payables and account receivables

BRERBERE - B RERRE

- o
Market Commentary TS #5 TR
Global inflation edged up slightly to 2.9% YOY in November 2024 with
16 out of 29 major economies under our coverage printing higher
inflation. While the Fed cut their policy rates by -25bps and signaled
a downshift in the pace of future rate cut as market expected, market
mostly read the meeting more hawkish than expected. In Europe,
while the -25bps cut of ECB was well priced in market expectations.
BolJ in Asia kept the policy rate unchanged.
Global equity markets witnessed a broad-based selloff in December
2024 partially erasing the post U.S. election gains last month. While
a handful of large cap technology companies managed to be key
supporters to the broader market, market breadth deteriorated
substantially where most of the non-technology related sectors fell
with rate sensitive sectors such as utilities, REITs and small caps
being the key laggards. Growth outperformed value. Equity valuation
are super expensive in the U.S. but remain reasonable in most
emerging markets. Corporate spreads are at multi-year tights.

20245F11 7 RIRBIRFRFPMELAZ2.9% ERMBEEN291E
FELBRED BloACERNERZLH -BEBEBUNTISHE
Hi A BOR TR T F25EE 2 SRR AR B SR iGhE B85
RERAWRERBAHES K - BN A E > BUNRITRE25/@
ERERTHHERT D R - TN B RRITEFECRFERE
2024F 12 ARBBRHAERZNNE  HoEE T LEAXE AR
BHRIE - AL HARRB AR BRI BAENEIRTE BHi5
BERBEEL ASHIENBHEARRTR AASE BHERE
ERESRNERSHANEHBRENAETBERRNZ ERE
RBEREER - ZENRRGEEEES EAZEHETSHRE
HENAREE - CEBEERSERA-

Top 10 Holdings + X EEIREBIEH (%)

ISHARES CSI 300 A-SHARE INDEX ETF 3.57
TENCENT HOLDINGS LTD B&f 1% 8% 2.00
ISHARES 20 PLS YEAR TREASURY B 1.60
HSBC HOLDINGS PLC S #2 % 1.28
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD

BERRERNE 1.26
ALIBABA GROUP HOLDING LTD f2EEEE 1.19
MICROSOFT CORP B A F] 1.12
ISHARES RUSSELL 2000 ETF 1.07
INVSC QQQ TRUST SRS 1 ETF 1.04
PING AN HKDIV ETF 1.03

Principal Stable Fund Policy
EXFEESRE

. . > T
Investment Objective & HE
Principal Stable Fund Policy aims to achieve a stable long-term capital growth. It pursues its investment objective by
investing in the Principal MPF Fund - Principal MPF Stable Fund, which ultimately invests in a globally diversified portfolio
of equities, bonds and deposits. Normally around 15% to 45% of the assets will be invested in global equities and around
45% to 75% in global bonds. The remaining assets will be invested in deposits as appropriate.
ERVREASRESTEBRPPRENEE - HREFBRENERRESES - FRBESTVRES  BRRENH
RE - EFREFERNBERS TAES  LUEERHREBRZE - E—RIBERT » KY 15% £ 45% WEEFFIREMNRIR
BRE - WAL 45% Z 75% WEEKSRENRRES - HBNEERKSEEERRENEN

Performance of Investment Option 3%&iEIERFRIT
Cumulative Return RHEEIHR (%)

Launch Date Bid Price 3 Months YTD 1 Year 3 Years 5 Years 10 Years Since Inception
HEH BAE 3 1EA ENES 1% 3 5% 10 & B HEK
08/07/05  HKD/ Bt 12.67 -4.23 1.93 1.93 -10.71 -5.02 2.43 26.70
Calendar Year 2020 2021 2022 2023 2024
Return (%)
EEEHR 8.62 -2.07 -16.14 4.45 1.93
Allocation by Asset Class EEMHEIRE S (%)
Hong Kong & China Equities & & & PEIIRZE 8.74

Asia Pacific ex Japan/HK/China Equities TR AR Z ( BA « BEERTEBRS) 322
Japan Equities B Z<IR 2 4.00
W Europe Equities BUMAR 2= 2.76
M North America Equities 3t =M A= 13.86
Other Bonds HAth & 40.31
[ Hong Kong & China Bonds &8 K FElE% 22.88
Cash & Others & & HAth* 4.23

* may include cash, account payables and account receivables

RERBERE - BEREKRER

o
Market Commentary iG585 sF5R
Global inflation edged up slightly to 2.9% YOY in November 2024 with
16 out of 29 major economies under our coverage printing higher
inflation. While the Fed cut their policy rates by -25bps and signaled
a downshift in the pace of future rate cut as market expected, market
mostly read the meeting more hawkish than expected. In Europe,
while the -25bps cut of ECB was well priced in market expectations.
BolJ in Asia kept the policy rate unchanged.
Global equity markets witnessed a broad-based selloff in December
2024 partially erasing the post U.S. election gains last month. While
a handful of large cap technology companies managed to be key
supporters to the broader market, market breadth deteriorated
substantially where most of the non-technology related sectors fell
with rate sensitive sectors such as utilities, REITs and small caps
being the key laggards. Growth outperformed value. Equity valuation
are super expensive in the U.S. but remain reasonable in most
emerging markets. Corporate spreads are at multi-year tights.

2024F11 8 RIRBRFZRFNMELAZ2.9% ERMEEMN291E
FELEETR FloESEBNBRELA -REBRFBUTISTE
o SER AR T FA25EE 2 IR RAR R B SRR E - BHi5
ARERHIREFHRFEIE S BEIR - BOMA E - BOM R 1T S25
BBERMSEHTD R - EMH B RRITHAFBORFRRE
2024F 12 ARRBHEABEZNME  BHIWE T LEAEE AR
BHIRIE - AR DHAARBARMIIRBAENERTE BHi5
BEABE( KSHFRBABRRTY® AASE EHHERE
EAESRNMEREHAEZHBORNAETEERFAZ - ERA
REENEEL - ZENREMEHFES BERAZEHETHSHRE
HEDAREE  CEEERRSERM -

Top 10 Holdings + X EEIREIEH (%)

UNITED STATES TREASURY 0.875% 30/09/2026 2.55
APAN BANK FOR INTERNATIONAL COOPERATION
B HER1T 2.125% 10/02/2025 2.25

ASIAN DEVELOPMENT BANK S MBS % $R1T 0.625% 29/04/2025 2.22
UNITED STATES TREASURY NOTE/BOND 2.25% 15/08/2027  2.01

UNITED STATES TREASURY 2.625% 15/02/2029 1.91
UNITED STATES TREASURY 0.625% 15/08/2030 1.74
ISHARES CSI 300 A-SHARE INDEX ETF 171
ISHARES 20 PLS YEAR TREASURY B 1.61
EUROPEAN INVESTMENT BANK BUM 1R & $R1T

3.875% 15/03/2028 1.49

UNITED STATES TREASURY 3.375% 15/05/2033 1.39
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The following data are those of the investment options offered by Principal Central Provident Fund. TFHIBIEEZ P RAEEIREBIZNER o

International Equity Fund 2

BERRRESE

Investment Objective % & BiE

The International Equity Fund aims to seek capital growth over the long term by investing in international equity markets.
The International Equity Fund will invest directly in Principal Life Style Fund - Principal International Equity Fund, which
invests primarily in equity securities selected from investment markets around the world and may also hold cash and
short-term investments.

BRRRESEEERRENERRETESREPEFER - BRREESHERENEREMALES - FRER
RBREES  ZESKTEREVMIZHRNRETS ERBHRNRRRS - TUSEREREHRE -

Performance of Investment Option #%&i#1E)RIT
C ive Return RIEEIR (%)

Launch Date Bid Price 3 Months YTD 1 Year 3 Years 5 Years 10 Years Since Inception
HEH BAE 38R EE 15 3 5% 10 B UK
15/01/90 USD/ %7t 60.06  -3.25 11.47 11.47 8.12 50.75 94.12 500.60
Calendar Year 2020 2021 2022 2023 2024
Return (%)
BEERR 18.50 17.67 21.73 23.92 11.47
Geographical Allocation H[E%E 57 (%)
North America 1t M 67.38
Europe B 20.24
Japan BZX 5.65
M Asia Pacific ex Japan/HK/China B2 (A7 « &8 R REIRIM 1.37
M Hong Kong/China &/ 3.54
Cash & 1.82

Note 5f : With effect from 6 October 2017, the AXA Unit Trusts - Global Fund has been renamed to “International Equity Fund”
with the corresponding Chinese name of [BIffIREE S |.
2017 F 10 B 6 Bl ' AXA- RBRESHh N EBREN R [BEREES |  MAEEEXERA “International
Equity Fund” ©

Market Commentary 5 #5 sF R

Despite a very challenging second half of 2024, in terms of
performance, we have high conviction in our positioning of the
portfolio. As background, the Software ETF has reached its most
overbought conditions in over a decade. And the last time this
happened, the ETF declined by 35% in the following year.
Specifically, we are focused primarily on Software exposures with
strong free cash flow generation, relatively attractive valuations
and tangible growth with earnings reports highlighting credible
evidence of growth related to Al, as well as ROI that is beginning to
payoff. Our investment team remains focused on the holdings’ long-
term fundamentals and not getting caught up in the abrupt shifts in
market sentiment and volatility. The downturn has been exacerbated
by technical dynamics and margin calls. Our team is working
diligently on where we believe price movements have gone too far
and finding attractive entry points based upon our fundamental
analysis.
BE2024FTHER MRS BRERRMS  RMHREAENF
BRBEL -EABR BHRXZMEEESCETFREBENE
MR E—RBESEBRE ZRXGMEEESEE-FTRY
35%¢°
Agms BMEIERIAARYEMRERES  HEHEEES
W5l A%k BFIFRE R HEA TEEHEBRIE R SEFBEM Y EE
R URBRBEERERBOBTEARHO - RMNREBMEDE
ERERORBEARE MAEH TS EERRIENSBE 2T
2o FTERE R B MR TR S AN B T AR B o T A A0 B IE B 0B
iﬁfﬁiﬁ%@%i&ijﬁxﬂ’ﬁm‘i R BERMN DTS HEBRSI D
SIS

Top 10 Holdings + XEEREZFIEH (%)

MICROSOFT CORP &k 6.06
NVIDIA CORP fE3E 1\ 7] 5.31
ALPHABET INC-A 5.15
AMAZON.COM INC & B # A 7] 4.19
ASML HOLDING NV 3 5] EEFg 2.40
BANK OF AMERICA CORP XEI$R1T 2.40
BROADCOM INC 1&3% 2.36
AIA GROUP LTD & 3B{R & 2.29
SYNOPSYS INC 2.20
ELI LILLY & COMPANY #2351\ 5] 2.14

Asia Pacific Equity Fund >
TRREES?®

Investment Objective & BE

The Asia Pacific Equity Fund aims to achieve high current income through investing in a diversified portfolio of listed
securities in the Asia Pacific region. The Asia Pacific Equity Fund invests directly in Principal Prosperity Series - Principal
Sustainable Asia Equity Income Fund, which will invest in a diversified portfolio of listed securities in the Asia Pacific region,
and may also on an ancillary basis from time to time hold cash, deposits and instruments with floating or fixed rates such
as certificates of deposits, bankers' acceptances and commercial paper.

DARRESSTEEBIBRENTDNAPFHREN LHES  UEESKTHEELRE DSARFIESHERE
RERERRERY - GRUHETDNREUGSES - ZESHIARERTNATF BN LTHES - A R
WPNEABFERS FRRIEAEEIR  NEFEHRE  RORLZEREEEE -

Performance of Investment Option %&iEEaIFRIF
Cumulative Return RiEER (%)

Launch Date Bid Price 3 Months YTD 1 Year 3 Years 5 Years 10 Years Since Inception
fid =k BAE 38R FEUES 15 3 5% 10 B 3 RASK
15/07/87 USD/ %7t 88.12 -7.38 9.92 9.92 -8.48 11.61 46.28 781.20
Calendar Year 2020 2021 2022 2023 2024
Return (%)

EBEERR 26.84 -3.84 -19.79 3.81 9.92

Geographical Allocation H[EI%E 91 (%)

‘ Asia Pacific ex Japan/HK/China T2 K (B4 ~ BB R FERIN 65.78
Hong Kong/China & &/ H El 32.29

Japan A7 0.44

M CashR#& 1.49

Note 5f : With effect from 6 October 2017, the AXA Unit Trusts - Pacific Fund has been renamed to “Asia Pacific Equity Fund”
with the corresponding Chinese name of [EEAREE S |.
H2017 F10 A6 B AXA - AEFESHNEBEERS [EARZES | ; MAEABELERBA “Asia
Pacific Equity Fund”

Market Commentary T35 #5% T 5f

The Asia ex-China region drove overall outperformance during the
quarter. India, South Korea, and Taiwan were the notable contributors,
all driven by positive stock selection. Within India, the consumer
staples and health care sectors were the main drivers. Health care,
materials, and consumer staples were the best performing sectors
during the period.

Some of the strongest markets over the last several years - keeping
pace with U.S. growth stocks - are India and Japan. Indian equity
performance was a function of flows out of China and in response to
improving sovereign and corporate governance leading to improved
growth. Japanese equity results were driven by broad corporate reform
and governmental commitment to end deflation. While numerous
challenges and risks persist ,the depressed valuations in these regions
create attractive entry points for long-term investors in firms generating
resilient economic returns. Both China and the U.K. are examples of
countries facing longstanding economic structural issues. It is not
surprising investors view companies domiciled in these markets with
pessimism. Nevertheless, the market pessimism seems extreme as
many of these companies operate globally yet are beset with deeply
discounted valuations relative to their own histories and global peers.

R DM (PEIRSN) BB EERRMREELE - BRRERA

FERMORMNE - BERAE ZEHENRBIGHIERERMES
o EJEE 5 H @ & EMREERETEREIRBNEERNR -
BRRE MHRLFHERAPARRRFNITE-
BELFRAZBYNNS EXEARRERAELT) RODER
AR &SR PR RIFERENEIRECEABERILR HE
EHENERENRE ABELENERBNSRIRKRE B #
BERRE - BENFE-—RIILERER  EZSHERIEGE
AEHREEAETERS| DM EGHA  LUIRE & 7B 3 8 A8
PEEY AT o H L I S A T O A A A R RE RO B SR O 5 F o
REEUREZE TSN ARGEBEELFTAZI - EEML
HIGEBBEUBRER BRAZEQARASESIRES 818
HREBEE RE2REXE ZZARNBEDSHAREME -

Top 10 Holdings + X EEREIER (%)

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD
AEEESREE 9.72
TENCENT HOLDINGS LTD Bé&HIZ AR 5.33
ICICI BANK LTD ENE T 2= ERERIT 2.60
SAMSUNG ELECTRONICS CO LTD =£% 2.29
ALIBABA GROUP HOLDING LTD f 2 E B £ H 2.10
COMMONWEALTH BANK OF AUSTRALIA BB FBER 1T 2.01
BHP GROUP LTD & F4%0 1.80
MEDIATEK INC B2 RHE 1.56
POWER GRID CORP OF INDIA LTD 1.41

BDO UNIBANK INC 1.40




ERPRAER

Principal Central Provident Fund

Data as of BIF& = 31/12/2024

The following data are those of the investment options offered by Principal Central Provident Fund. TFHIBIEEZ P RAEEIREBIZNER o

International Bond Fund 2

Bl ESES °

. . JL 3, 5
Investment Objective % & HE
The International Bond Fund aims to protect and maximise real asset value in terms of international purchasing power. The
International Bond Fund invests directly in Principal Life Style Fund - Principal International Bond Fund, which will invest
mainly in the global bond markets and will primarily invest in a portfolio of debt securities, both sovereign or non-sovereign,
of varying maturities and denominated in the world's major currencies.
BEREFESSERFUBERSUEARBE NN EEEEEE - ERESESHERENEREVALES - FRE
BRESES ZESHTERENDRNES TS UETERENATEIPELUER ENTEERHERANES
B ((BETENETREN)ES -

Performance of Investment Option %XZEZAIFRIA
Ci ive Return £FEER (%)

Launch Date Bid Price 3 Months YTD 1 Year 3 Years 5 Years 10 Years Since Inception
#HBH BAR 38R FNES 1% 3 5% 10 5 B LUK
21/04/89  USD/ %7t 32.91 -6.43 -3.21 -3.21 -13.64 -12.47 -6.69 229.10
Calendar Year 2020 2021 2022 2023 2024
Return _ (o)
BEOR 7.31 -5.55 -15.90 6.08 -3.21
Geographical Allocation H[E%E 57 (%)
US Dollar &7t 29.62
Asia Pacific ex Hong Kong Dollar Z3 & ( 7 JTERIM ) 30.06
Euro BXT 14.29
M Others Hfth 20.50
B CashR& 5.54

Note 3% : With effect from 6 October 2017, the AXA Unit Trusts - Currency and Bond Fund has been renamed to
“International Bond Fund” with the corresponding Chinese name of [BIfREHES .
H2017 510 A6 Bl AXA- MERBHESPXEBHELS [BRESES |  MEEXXEEA

“International Bond Fund” °

Market Commentary iS5 sT:m

The Fed’s more cautious stance really stem from concerns about
potential impact of Trump’s tariff threats. Meanwhile, China’s decision
to shift towards an accommodative monetary stance for the first time
since the global financial crisis puts them ahead of the curve, subject
to policy execution. Together with further loosening in fiscal stimulus, in
contrast to contractionary fiscal impulse from the rest of the world, may
help shield China and its trading partners from Trump tariff threats.
The fund maintained a substantial duration overweight looking. As
a result of this overweight position, duration became a main drag to
performance over the quarter as global yields rose over concerns on
Trump’s policies, and central banks guided for a more measured pace
of easing in response to greater uncertainty. While this is unfortunate
for short term performance, it raises our conviction that duration will
deliver much greater returns in 2025, as policy restraint will add to
growth pressures on top of uncertainty over US policies and European
politics. This has been alluded to by various central banks and the
likelihood of a steeper pace of adjustment being forced on them in
2025 is higher.

BEREMEENVSER LRRESHZENAZEE Y 2N
2o S ER - PEH 2 IREF A MR E R R EE R R R M
FEEHENELML BEREREZBRRATERTE @R
R HLfth 3th [ 1Y 2 448 B TR R ST AR B R S L - B3N B ERORDB RO — 5
BN UREDRRETERHESBHEZHBERBAE -
ESHRFBERTFADNES HERRRSZRHBPEBRNE
Ef LA URERTHEHEANTRELMENEEENETRS
K ABRFEIRATIERRATRANEE - BARSHEHRER
TR BERETHEMNES B 2025 FREMBSHRE XWE
3 AR T BB MBUNBUA M TR EM 2 5 BURIR BB A8
MIBRED - EERTHERETE—R 2025 FgUAMRARS K
HIRTREME S ©

Top 10 Holdings + XEEZEIEH (%)

UNITED STATES TREASURY NOTE/BOND 4% 15/02/34 3.10
UNITED KINGDOM GILT 3.25% 31/01/33 247
SAUDI ARABIAN OIL CO 5.75% 17/07/54 2.24
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 2.2% 15/02/34 2.21
MORGAN STANLEY 0.985% 10/12/26 2.02

UNITED STATES TREASURY NOTE/BOND 3.875% 15/08/34 1.98
UNITED STATES TREASURY NOTE/BOND 3.375% 15/08/42 1.98
UNITED STATES TREASURY NOTE/BOND 3.625% 15/05/53 1.75
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 1% 15/05/38 1.74
MEXICAN BONOS 7.75% 23/11/34 1.73

Growth Fund Policy
BiEEREESRE

. . b F5
Investment Objective & BR
Growth Fund Policy aims to achieve significant long-term capital growth. It pursues its investment objective by investing in
the Principal MPF Fund - Principal MPF Growth Fund, which ultimately invests in a globally diversified portfolio of equities,
bonds and deposits, with heavier weighting in equities. Normally around 75% to 100% of the assets will be invested in
global equities and up to 25% in global bonds. The remaining assets will be invested in deposits as appropriate.
SREERESREEAEFNABERPENLE -HRERENELZRELES - ERRESERES  BRRENBRE -
BEREFFARNRRZ TEES  MURENLERS » LUEBHRERZ - E—RIERT » K4 75% Z 100% WEE
BERENBRRE  THIE 25% NEERSRENERES - HBNEEKSEEERRENETNR -

Performance of Investment Option %X&iEBIZAIRIA

Cumulative Return RFEEIR (%)

Launch Date Bid Price 3 Months YTD 1 Year 3 Years 5 Years 10 Years Since Inception
HEHBH BAE 31EA EYNES 14 3 54 10 B LR
24/11/04 HKD/ BT 21.84  -5.04 9.97 9.97 -5.98 10.47 35.74 118.40
Calendar Year 2020 2021 2022 2023 2024
Return (%)

BEOR 14.16 2,92 -20.23 7.18 9.97

Allocation by Asset Class EEHERE R (%)

‘ Hong Kong & China Equities % i &2 F B i} = 27.13
Asia Pacific ex Japan/HK/China Equities ZE AR E ( BA&  FERTEBRS) 1155

Japan Equities BZANIRE 11.72

M Europe Equities BUMIRZE 14.69

M North America Equities 1t MR 22 27.09

Other Bonds HEth &% 5.06

W Cash & Others &K Hith* 2,77

* may include cash, account payables and account receivables

REHBERS - BERERKER

Market Commentary 55 T

Global inflation edged up slightly to 2.9% YOY in November 2024 with
16 out of 29 major economies under our coverage printing higher
inflation. While the Fed cut their policy rates by -25bps and signaled
a downshift in the pace of future rate cut as market expected, market
mostly read the meeting more hawkish than expected. In Europe,
while the -25bps cut of ECB was well priced in market expectations.
BoJ in Asia kept the policy rate unchanged.

Global equity markets witnessed a broad-based selloff in December
2024 partially erasing the post U.S. election gains last month. While
a handful of large cap technology companies managed to be key
supporters to the broader market, market breadth deteriorated
substantially where most of the non-technology related sectors fell
with rate sensitive sectors such as utilities, REITs and small caps
being the key laggards. Growth outperformed value. Equity valuation
are super expensive in the U.S. but remain reasonable in most
emerging markets. Corporate spreads are at multi-year tights.
2024F11 7 RIRBRERRF MELEFAE2.9% ERMABEEN29E
FTELERT FleERARNBRELA -BEBRERNMISE
B BERAET F26EE R WA S S A ENE BhH5
RERAHIREZRTEIERFR - BOM S E - BUMR1THE S 25
EHEWMISTENT DR M B A RITERFBERF R T -
2024F12 ARRRHEEEZHWNE  HOEE T LEAXERE
BHIRIE - A D HREAB R ARBIIL AR LR RS BH5
BEABE( KSHFERBABRRTY® AASE EHHERE
ERESR DM EREHANZHBORRRATEERANZ - ERE
RABNEER - XENREMEIES  EAZHHFEDSNRE
HENAEGE - DESEBERSFRM-

Top 10 Holdings + X EEIREIEH (%)

ISHARES CSI 300 A-SHARE INDEX ETF 4.59
TENCENT HOLDINGS LTD =T IZR% 2.57
HSBC HOLDINGS PLC JE% {28 1.66
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD

RERRERNE 1.65
ISHARES 20 PLS YEAR TREASURY B 1.56
ALIBABA GROUP HOLDING LTD 2B EEE 1.52
MICROSOFT CORP &k 2A &) 1.37
APPLE INC 3521 F) 1.17
AIA GROUP LTD % 3B{RBR 1.14

MEITUAN-W ORD | 1.10




ERPRAER

Principal Central Provident Fund

Data as of BIF& = 31/12/2024

The following data are those of the investment options offered by Principal Central Provident Fund. TFHIBIEEZ P RAEEIREBIZNER o

Balanced Fund Policy

HfERRERKRE

Investment Objective & BT

Balanced Fund policy aims to achieve a long-term capital growth. It pursues its investment objective by investing in the
Principal MPF Fund - Principal MPF Balanced Fund, which ultimately invests in a globally diversified portfolio of equities,
bonds and deposits. Normally around 55% to 85% of the assets will be invested in global equities and around 10% to
40% in global bonds. The remaining assets will be invested in deposits as appropriate.

YERRESREETEIRMENEE - MRERENERBESES - ERABELHEES - BELBRENBRE - &
SREFRARNRES TAS  LEBHREBR - E—RENT © K¥ 55% E 85% WEERERENBRRRE - K
#10% & 40% WEEKEGRENRRES - HBNEERSEEERRERTN

Performance of Investment Option % iZiZ)RIT

[ ive Return RFEER (%)

Launch Date Bid Price 3 Months YTD 1 Year 3 Years 5 Years 10 Years Since Inception
#HEH BAE 3 1EA ENES 15 3 5% 10 B H LK
24/11/04 HKD/ 7t 19.38 -4.81 7.25 7.25 -7.76 5.33 23.52 93.80
Calendar Year 2020 2021 2022 2023 2024
Return (o)
BERLR 12.45 1.55 -18.85 5.98 7.25
Allocation by Asset Class EEHEIRE D (%)
Hong Kong & China Equities && R HEIRE 21.34

Asia Pacific ex Japan/HK/China Equities TR AR ZE ( BA - HERTERS) 8.80
Japan Equities B ZANIRE 8.78

&

W Europe Equities BUMIRZE 10.78
B North America Equities b EMIRE 22.79
Other Bonds Efhf&E% 15.48
I Hong Kong & China Bonds &8 & P EIES 9.05
Cash & Others & R H At * 2.97

* may include cash, account payables and account receivables
REJBERS - B RERRE

- o
Market Commentary TS #5 TR
Global inflation edged up slightly to 2.9% YOY in November 2024 with
16 out of 29 major economies under our coverage printing higher
inflation. While the Fed cut their policy rates by -25bps and signaled
a downshift in the pace of future rate cut as market expected, market
mostly read the meeting more hawkish than expected. In Europe,
while the -25bps cut of ECB was well priced in market expectations.
BolJ in Asia kept the policy rate unchanged.
Global equity markets witnessed a broad-based selloff in December
2024 partially erasing the post U.S. election gains last month. While
a handful of large cap technology companies managed to be key
supporters to the broader market, market breadth deteriorated
substantially where most of the non-technology related sectors fell
with rate sensitive sectors such as utilities, REITs and small caps
being the key laggards. Growth outperformed value. Equity valuation
are super expensive in the U.S. but remain reasonable in most
emerging markets. Corporate spreads are at multi-year tights.

20245F11 7 RIRBIRFRFPMELAZ2.9% ERMBEEN291E
FELBRED BloACERNERZLH -BEBEBUNTISHE
Hi A BOR TR T F25EE 2 SRR AR B SR iGhE B85
RERAWRERBAHES K - BN A E > BUNRITRE25/@
ERERTHHERT D R - TN B RRITEFECRFERE
2024F 12 ARBBRHAERZNNE  HoEE T LEAXE AR
BHRIE - AL HARRB AR BRI BAENEIRTE BHi5
BERBEEL ASHIENBHEARRTR AASE BHERE
ERESRNERSHANEHBRENAETBERRNZ ERE
RBEREER - ZENRRGEEEES EAZEHETSHRE
HENAREE - CEBEERSERA-

Top 10 Holdings + X EEIREBIEH (%)

ISHARES CSI 300 A-SHARE INDEX ETF 3.57
TENCENT HOLDINGS LTD B&f 1% 8% 2.00
ISHARES 20 PLS YEAR TREASURY B 1.60
HSBC HOLDINGS PLC S #2 % 1.28
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD

BERRERNE 1.26
ALIBABA GROUP HOLDING LTD f2EEEE 1.19
MICROSOFT CORP B A F] 1.12
ISHARES RUSSELL 2000 ETF 1.07
INVSC QQQ TRUST SRS 1 ETF 1.04
PING AN HKDIV ETF 1.03

Stable Fund Policy
EREERESIRE

. " > 5
Investment Objective 1%& HE
Stable Fund Policy aims to achieve a stable long-term capital growth. It pursues its investment objective by investing in
the Principal MPF Fund - Principal MPF Stable Fund, which ultimately invests in a globally diversified portfolio of equities,
bonds and deposits. Normally around 15% to 45% of the assets will be invested in global equities and around 45% to
75% in global bonds. The remaining assets will be invested in deposits as appropriate.
FPERERESRESHEEYTRRMEASEE - HRERENERRESET - GRRESTEES  BRRENAR
- BEEREFREARNRRSTLES  WESHRERR - E—RERT - KY 15% £ 45% WEEFSRENRRRE -
MAK 45% & 75% NEERESRENRRES - HANEEK ST EERRENER

Performance of Investment Option %&iEIEaFRIT

Cumulative Return RHEEIR (%)

Launch Date Bid Price 3 Months YTD 1 Year 3 Years 5 Years 10 Years Since Inception
A=k BAE 318A FNES 14 3 5% 10 £ B HEH LR
24/11/04 HKD/BJT 13.65  -4.21 1.79 1.79 -11.02 -5.14 1.87 36.50
Calendar Year 2020 2021 2022 2023 2024
Return (%)
BEDHR 8.34 -1.60 -16.36 4.52 1.79
Allocation by Asset Class EEMHEIRE S (%)
Hong Kong & China Equities &8 K P EIIRE 8.74
Asia Pacific ex Japan/HK/China Equities SE AR ZE (B4 EERPERN)  3.22
Japan Equities A 2SR 22 4.00
W Europe Equities BUMAZ = 2.76
M North America Equities 3t M AR 22 13.86
Other Bonds Efi{&% 40.31
I Hong Kong & China Bonds &8 & P EIE% 22.88
Cash & Others 3 & K Hfth* 423

* may include cash, account payables and account receivables

BRERBERE - BAREWRER

ke
Market Commentary iS5 T
Global inflation edged up slightly to 2.9% YOY in November 2024 with
16 out of 29 major economies under our coverage printing higher
inflation. While the Fed cut their policy rates by -25bps and signaled
a downshift in the pace of future rate cut as market expected, market
mostly read the meeting more hawkish than expected. In Europe,
while the -25bps cut of ECB was well priced in market expectations.
BoJ in Asia kept the policy rate unchanged.
Global equity markets witnessed a broad-based selloff in December
2024 partially erasing the post U.S. election gains last month. While
a handful of large cap technology companies managed to be key
supporters to the broader market, market breadth deteriorated
substantially where most of the non-technology related sectors fell
with rate sensitive sectors such as utilities, REITs and small caps
being the key laggards. Growth outperformed value. Equity valuation
are super expensive in the U.S. but remain reasonable in most
emerging markets. Corporate spreads are at multi-year tights.

2024F11 8 BBBRRRFE/NMELFAZE2.9%  ERMEZH2918
TELEES FleESERNBRELA -BEHREBNONISE
B SBRRAZT F26EE 2 WA RN E LSRR E  BhHi5
RERAWRERRHEPEABIK - BUMNSE > BUNRITHEE 25/
ERCWTISTEMTS R - SEMMN B ARRITHERFBERFRR % -
2024F 12 ARBBHAERZNME oK 7 LEAZE AR
BHRIE o EADHARBERR AR MUA /A ENERZIE BHi5
BEABESL AZSHENBABERR TR AASE -FHERE
ERESRPDEREHFRHBOMAABTEERRR BRE
RREMNMEEL - XENREMEHFES ERZEHET SRR
HENAREE - CEBZENSZEMRL

Top 10 Holdings + X EEIREIEH (%)

UNITED STATES TREASURY 0.875% 30/09/2026 2.55
APAN BANK FOR INTERNATIONAL COOPERATION
B HER1T 2.125% 10/02/2025 2.25

ASIAN DEVELOPMENT BANK S M{B8Z$R1T 0.625% 29/04/2025 2.22
UNITED STATES TREASURY NOTE/BOND 2.25% 15/08/2027  2.01

UNITED STATES TREASURY 2.625% 15/02/2029 1.91
UNITED STATES TREASURY 0.625% 15/08/2030 1.74
ISHARES CSI 300 A-SHARE INDEX ETF 171
ISHARES 20 PLS YEAR TREASURY B 1.61
EUROPEAN INVESTMENT BANK BUM IR & $R1T

3.875% 15/03/2028 1.49

UNITED STATES TREASURY 3.375% 15/05/2033 1.39




Principal Central Provident Fund {E&H%RAES

Data as of E{IF&FE 31/12/2024

The following data are those of the investment options offered by Principal Central Provident Fund. TFHIBIEEZ P RAEEIREBIZNER o

Guaranteed Fund °®

REESE°

Investment Objective X & HIZ

The Guaranteed Fund will invest in a Deposit Administration Guaranteed Fund Policy (the
"China Life Policy") issued by The China Life Insurance (Overseas) Company Limited ("China
Life") aiming to provide a capital guarantee and a minimum net investment return. China Life
Policy will invest 100% in the China Life Franklin Diversified Income Fund (the "Underlying
Fund"). The Underlying Fund is an open-ended unit trust authorised by the SFC*, and currently
invests primarily in global and regional fixed income securities including high-yield bonds but
may invest 5% to 20% of its net asset value to equities. For the avoidance of doubt, China Life
may change the underlying investments of the China Life Policy from time to time so that it
ceases to invest in the Underlying Fund and invests in another SFC authorised fund.

REESERENPEAZRE O8I ) ROBRAE ([FEASRE] ) BTN [REER
(REES) ES | 2RE ([PRAASRBRE] ) AEEERHEEAMMERREFREDE -
HEASRBRERGIRE 100% RHBIASENRMZ TtEES ([HEES]) - HEE
eERES AUTNHRRNEMETES  BATERENEREBEEERARS  81F 6
W ES - BRI HE 5% 2 20% WEEFERENRE - ARERER  TEASREATTR
KEEPEASRBREVEHERE  FTERENMIBESTRENIESATNEMBES -
~ Such authorization does not imply official recommendation by the SFC.

FRALFRTEEENE RS -

Minimum Net Investment Return* B2 {& %12 & B3R *

04/01/2017 - 03/01/2022 Since B 04/01/2022

FF1.50% p.a. BF0.50% p.a.

Declared Crediting Rate ** A% Z S F| &

Inception Date  31/07/2002t0 £  01/06/2011to £  01/04/2013t0 E  01/01/2016t0o £
B 31/05/2011 31/03/2013 31/12/2015 03/01/2017

31/07/02  SF5.00%p.a. FFE3.00%pa FFE225%pa. FE1.25%p.a.

*  The minimum net investment return is the resultant of the guaranteed rate of return at the China Life Policy level LESS the management charge chargeable by the Trustee at the Guaranteed
Fund level. The China Life Policy commences on the 4 January 2022 and shall continue for an initial period starting from 4 January 2022 and ending on the 31 December 2024 (both days
inclusive), and thereafter shall automatically renew every three years unless otherwise terminated in accordance with the terms of the policy.

REFREDHHTEASRBRAREEINRELBRZREZITIACRBESEEARDNEREMSE - FEIASRBRREN 2022 F 1 A 4 BK - NEFENBR2022F1A4HE

2024 %12 A 31 H (RERWAH) @ LEB=FEBER - WRBREFRL LS ERR -

** Prior to 4 January 2017, the rate of return of the Guaranteed Fund Policy is determined by Principal Insurance Company (Hong Kong) Limited (“Insurer”) at its absolute discretion through a
Declared Crediting Rate and would be subject to a reduction. Reduction was an amount which PIC might at its discretion reduce from the redemption of units of the Guaranteed Fund Policy, having
regard to various matters including market conditions, level of guarantee being provided and market value of underlying assets. Effective 4 January 2017, the ‘Declared Crediting Rate’ has been
replaced by ‘Minimum Net Investment Return’ and realisation of units in this investment option will no longer subject to a reduction.

2017 F 1 A4 B2 REREZERDBEZEEZREBERAA ([RRA] ) BB AL ZFANER2ERERGFHEBNRE - HRAMNBEE PICEZEE TEE (BETS5E
N MRENRFNEREEEENTE) & 2ERERSRRB/ENSGIATARRNEE -H2017F1 848 [2H2FANR] A [REFREDR | MAXBESRLRE

BB T EZ B -

Notes:

1. The performance information is calculated based on the net asset
value (NAV) in Hong Kong dollars (except the International Equity
Fund, Asia Pacific Equity Fund, International Bond Fund are in US
dollars). The bid prices are based on the NAV of each investment
option and quote for indication only.

The “Cumulative Return” is the investment return in a given time
period; while the “Calendar Year Return” are calculated based on
the bid price of the last valuation day of each year.

2. The International Equity Fund, Asia Pacific Equity Fund,
International Bond Fund are denominated in US dollars; investors
are therefore exposed to fluctuation to the US Dollar/foreign
currency exchange rate.

3. One of the investment options (the “Guaranteed Fund”) of
the Principal CPF invests 100% in the Deposit Administration
Guaranteed Fund Policy (the “China Life Policy”) issued by The
China Life Insurance (Overseas) Company Limited (“China Life”).
Your investments in the Guaranteed Fund are therefore subject
to the credit risks of China Life. Entitlement at the Guaranteed
Fund Level comprises (a) capital guarantee, and (b) minimum
net investment return. For details, please refer to the Principal
Brochure.

Please refer to the section entitled “Investment option: Guaranteed
Fund” in Appendix 1 to Principal Brochure for details of investment
return and fees and charges of the Guaranteed Fund and the
guarantee features and conditions of the China Life Policy.

The Quarterly Fund Performance Report ends at 31 March, 30 June,
30 September and 31 December will be available for access within
2 months after the quarter end date at www.principal.com.hk or you may
call customer service hotline 2802 2812 or 2885 8011 for information.

30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon,
Hong Kong

Tel: (852) 2802 2812 or 2885 8011

Fax: (852) 2511 9559

Email: hkinfo@principal.com

Issued by Principal Trust Company (Asia) Limited

(Only for use in Hong Kong Special Administrative Region)

1. REBRUBTHEEFESE REBEREES TAREE
2 BERESFESUERGE) EABRRESERERENE
EFEEE  EHREEHSZAZ -

[2HEEHK] REREBEHETENRERR, m [BEER
UEFRE—BALERNBEAENE -

2. EIBRREES TARZEES HREFESUERTHE B
EEIRERE L ERZ ZTHEIMNE G IBRRARE R

3. EERHRABESEPH—EREEE([REES]) 100% BE
RAAEBASRE O8N BOBRAR ([FEASRE] ) 81T
HHREEE (RBES)ES ] 2RE ([PEASRKRKERE])-
At BTHREBESHNRESZTEASRENERERBRTY
L. REFESEENENEE ) EXRE K (b) HREFRER
IR o HBESREETHEE -
FEREESNBRENBFREAEBELURTRASREBREZ
REBHRABRENFES  B2EHEESBENHE 1 EEA

[RERE REES | WEFH -

HeRBESTERETN3A31HE6A3089A830AK12HA31H

FEAREMER R www.principal.com.hk TE K E 2802 2812 &

2885 8011 Z&HY °

EBNEBERIEE 392 KAl oW 6 B 3042

EEE ¢ (852) 2802 2812 = 2885 8011
EH : (852) 2511 9559
Z : hkinfo@principal.com

MERETE (M) BRA AT
(REBAREBERTHRERER)

You have a right to request your personal data not to be used for
direct marketing purposes. If you wish to withdraw your consent on
the use and provision of your personal data for direct marketing, it
can be made in writing to the Data Protection Officer of Principal
Trust Company (Asia) Limited, 30/F, Millennium City 6, 392 Kwun
Tong Road, Kwun Tong, Kowloon, Hong Kong. You may also inform us
by calling Customer Service Hotline at (852) 2802 2812/2885 8011,
by fax to (852)2827 1707 or email to hkinfo@principal.com.
Principal shall, without charge to you, ensure that you are not
included in future direct marketing activities.

EEREERENBAERTHAERETSERRR - CUABEEE
BEREEFEARSEBAEEETFEMATHARE  BURRER
B (M) BRAT (it BB B NEBIEBIEE 302 FAIL 25
6 Hi 301 ) MREER EAREBHEER - B UHER FIREZLS
(852) 2802 2812/2885 8011 * HEE F (852) 2827 1707 » HEBEHZE
hkinfo@principal.com 1M - A QA A FE T WEBUEAE AHER
THERATSHEMHA BENEZREETE S -




