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Important: If you are in doubt about the meaning or effect of the
contents of this marketing material, you should seek independent
professional advice.

Important to note:

1. You should consider your own risk tolerance level and financial
circumstances before making any investment choices. When,
in your selection of constituent funds, you are in doubt as to
whether certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you
should seek financial and/or professional advice and choose the
constituent fund(s) most suitable for you taking into account your
circumstances.

2. The Principal - MPF Conservative Fund does not guarantee the
repayment of capital. Fees and charges of a MPF conservative fund
can be deducted from either: (i) the assets of the constituent fund;
or (ii) members' accounts by way of unit deduction. The Principal -
MPF Conservative Fund uses method (i) and, therefore, unit prices/
NAV/fund performance quoted have incorporated the impact of
fees and charges.

3. Please be reminded that in the event that you do not make any
investment choices or if you submit an investment mandate which
is invalid in the circumstances set out in the relevant scheme
enrolment form, your contributions made and/or accrued benefits
transferred into the Plan will be invested into the DIS as stated
in section 3.3 (MPF default investment strategy (the "DIS")) of
the relevant MPF Scheme Brochure.

4. You should consider your own risk tolerance level and financial
circumstances before investing in the DIS. You should note that
the DIS CFs may not be suitable for you, and there may be a
risk mismatch between the DIS CFs and your risk profile (the
resulting portfolio risk may be greater than your risk preference).
You should seek financial and/or professional advice if you are
in doubt as to whether the DIS is suitable for you, and make the
investment decision most suitable for you taking into account your
circumstances.

5. You should note that the implementation of the DIS may have an
impact on your MPF investments and accrued benefits. You should
consult with the Trustee if you have doubts on how you are being
affected.

6. Investment involves risks. The value of the funds may go up or
down. The past performance is not indicative of future performance.
Your investment may suffer significant loss. There is no assurance
on investment returns and you may not get back the amount
originally invested.

7. You should not invest in reliance on this marketing material alone.
You should read the MPF Scheme Brochures of the relevant
Schemes for further details (including balance of investments, risk
factors, fee and charges of the constituent funds).
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Investment involves risk. Past performance information presented is
not indicative of future performance. Please refer to the MPF Scheme
Brochure of Principal MPF - Smart Plan for further details including
product features, fees and charges and risk factors.
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NOTES: AR
1. Performance information of the fund will be presented only if they 1 He U ARV 6 EAANWBEEXTELE  HFEE2HEHE
have investment track records of not less than 6 months. B8 o
2. The “Calendar Year Return” will be calculated from the launch =
date to that calendar year end if the fund performance is less than N s N
1year. Y he fundp ' MESRBIN1E  ZESEFRREURIAPEZ
3. Therisk level is determined by Principal Insurance Company (Hong BEFRAH
Kong) Limited based on the asset class of the relevant underlying o N
APIF/Approved Index-Tracking Fund. Such risk level will be . BREENBAEREZRBERATREEABESRER
Gircumatances (where applicabiey and i provided for reference ./ PEBHIEHES 2 REMARE < LRRRERS
only. pp P FEETRE - WEBTETSERMELTR (NEH) RE
4. Fund Expense Ratio indicates the total level of expenses incurred HBERR -
in investing through the relevant constituent fund and its
underlying fund(s) in percentage for the financial period ended . EEBHYHRIUEOLEREZE 2023 F 12 A LB BEFEE
momber. However, 1t 1 not-required to ndicate the fund oxpense LA NAMASEERLEMES KM X0 HEA
ratio if the period between the reporting date of the fund fact BEEEXNNHEXATEEER - BESTNESHER
sheet and the launch date for the fund is less than 2 years. SHHEESHRYBERBRIAE-FE  ERERHESHE
5. The risk indicator shows the annualized standard deviation SRS HEEo
based on the monthly rates of return of the fund over the past
3 years, and correct to 2 decimal places. Generally, the greater oo gE B | R FE =, = BT = E >
the annualized standard deviation, the more volatile the fund. ' @miaji’;fii{;j;*f%m, %ET*E%L“{E;EZ&
However, it is not required to indicate the risk indicator if the AEMREFE  WEBRZB/PHERMEN - —RRF - FE
period between the reporting date of the fund fact sheet and the TEEZHEBA ELNFEGEEAYRS - EES 04
Iaun_ch date for.the fund is less than_ 3 years. . . EREAEESHRT AEBRE=F  EEAEMER
6. A Risk Class is mapped according to the seven-point risk feim o
classification below based on the latest Fund Risk Indicator of the B
constituent fund. Generally, the greater the Risk Class, the greater N . N .
the annualized standard deviation, hence the more volatile the . BBEBIRRBERSEENEFESRERER S0/ UT
fund. However, it is not required to indicate the Risk Class if the tERRESR  —MmE > BRRRESS  FEELEREEF
Fund Risk Indicator is not available. The Risk Class is prescribed B, 4R &) o SR, W T (H 52 22 04 [ S
by Mandatory Provident Fund Schemes Authority according to Ez( ﬁi/gﬁfﬁ’%{&@j A E';‘E”'\”%EIJE\'E?
Code on Disclosure for MPF Investment Funds (the “Code”), 250 AIBZAREREARR - EsRR 2@ EAESE
ple_ase (rjefer todthe got;det;‘]orsdetai_lﬁ. The (;iiktclasschas not _been EEEERE CRBRSREESHESA) ( [=FAI] ) ArET
reviewed or endorsed by the Securities and Futures Commission. R HEESETE - BREDG TR REBEER
Risk Class 1 2 3 4 5 6 7 HESHERZESERIRAT °
Equal 0 0, 0, 0, 0, 0 0,
Fund Risl5< or above 0.0% | 0.5% | 2.0% | 5.0% |10.0%|15.0%|25.0% A BRI 1 5 3 4 5 6 7
Indicator” | | ess than | 0.5% | 2.0% | 5.0% |10.0%|15.0%|25.0%| N/A =R
H2S \7‘(7?\\ 0.0% | 0.5% | 2.0% | 5.0% |10.0%|15.0%[25.0%
7. “Reference Portfolio” means, in respect of each of the Principal Eﬁzs ]
Core Accumulation Fund and the Principal Age 65 Plus Fund, B DR | 0.5% | 2.0% | 5.0% [10.0%|15.0%|25.0% | T iE
the MPF industry developed reference portfolio adopted for
the purpose of DIS to provide a common reference point for
the perfor_mance and asset a_1||o_cation of the Principal Core [2EZH8 | REEROERESHEZ S REESM
ﬁgggr&glfgg)r] Fund and the Principal Age 65 Plus Fund (as the = ERBESTAMERREEREY RN 2E4
. AN 3 =y 4 B2 7 & S R
8. This document has been prepared, printed and distributed by Z %mhg&lb\%%?f”ﬁf_%iﬁfﬁ\gé(%E%’Rﬁﬁ
Principal Insurance Company (Hong Kong) Limited (the Sponsor). E)NRAREERERE-EXENSEMRE -
The fund performance information of cumulative return, annualized
return, annualized dollar cost averaging return and calendar year AN HEERCEZREERAT ([REA]) EE - HR
Limited. Tho fund commentary, top ten holdings and portfolig  SUKE o A2 RBER - FEER - FETIAKM
breakdown for this document are prepared and provided by the BREFEHRNESRBENBIBARTZABERATRE
Investment Managers of the respective underlying APIF/Approved H-BTELZ - EEES T AFERESEERIRERAS
Index-Tracking Fund, except for the top ten holdings and portfolio PN S B 4 , > > SpEA |
breakdown for Principal - Hang Seng Index Tracking Fund, which 73 %ﬁ%ﬁ%k—.—tﬁ\&ki\nzﬂ‘ ZIKX#Z%%{T TA
are prepared and provided by the Sponsor. The market overview FTEREBVARKREAS O HYHERNEFESRRERES /
is prepared and provided by the Principal Asset Management REEBMESESNWRELEEABRIEM - mEHEAA
Company (Asia) Limited. The Sponsor has not been involved in the U e S A = a4 o St 4 52
preparation of such research reports and data. E;iﬁg E‘-i%i( _iEt/Jﬂ ) E\EEZ\ AIEFERIEM - REBALES
9. The information contained in this document has not been reviewed SIEBEMTME LA -
in the light of your personal financial circumstances. If you need N e e . . -
investment advice, you should seek professional advices from . A FrEE R EE B AAEABRE L EX - NEFE
your financial advisers. This document is not and should not be EBEREER BOEANMEERSHEEER - AXHI
construed as an offer to sell or solicitation of an offer to purchase < 4 S 728 22 5 44 B 5= b ST B s
or subscribe for any investment. The expressions of opinion in this 3F(7]‘TE\§?&%E%§,.\’JH:'.%:\ZEn;xg,%'],ﬁEZE/wu\,ﬁlfﬁJ\?xﬁ
document are subject to change without notice. AN ZRBMBERNER I FERMBEESINEL




Principal Age 65 Plus Fund (A65F)
EX 65 BRIRE R (A65F)
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All the information presented is that of the constituent fund offered by Principal MPF - Smart Plan.

FEZINENNERRES - BEZENDESNER -

Data as of Z(#E5&(Z 31/12/2024

Fund Details &£ &#}

Fund Descriptor Mixed Assets Fund - Global -

E28E5 Equity around 20% _
BRABEEES -RR-RE
K1h20%

Investment Manager Principal Asset Management

of the Underlying APIF Company (Asia) Limited

HRESREEENREEE FRESEE M ERLH

Launch Date

Risk Level *®

Investment Objective 1% & B1Z BRIZE
The investment objective of the constituent fund is to provide stable growth for the
retirement savings to members by investing in a globally diversified manner. ‘

HERSESNRERERBBRRDANARESKERETBEENRKEE -

Low to Medium

GELY

Balance of Investments 2 &L E

7 B 21 1/4/2017 Invest in a unit trust APIF, Principal Unit Trust Umbrella Fund - Principal Age 65 Plus Fund, which in turn invests
in two or more passively or actively managed approved ITCISs and / or unit trust APIFs as allowed under the
Fund Price HKDE T 11.63 Mandatory Provident Fund Schemes (General) Regulation.
ESEE eI AL RERBNUGETREESEREES APIF) IEREVERRFES - FR o REBES  BET (BFMLE
; il _ EFTE (—R) RO FHT  REMMES U LN REBREHHAEBNERIEHERIRETE (TCIS) & /
Fund Size (In Million) HKD3& 7T 388.31 =L T
ESEEE EER 7eTL 388 HEM TR AEEEREES APIF) o
Fund Expense Ratio""**
ERMRILE (%) 083905
Risk Indicator™*® 57 Fund Performance B &R (%) as of = 31/12/2024
EBEHEER (%) :
Risk Class™® 3Months YTD 1Year 3Years 5Years 10Years Since Launch
BRI 4 3BA  EWES 1% 3% 5% 105 RIES
Cumulative Return RFEER (%) -2.19 3.01 3.01 4.83 534  NATEAR  16.30
Fund Commentary E£5F:% Reference Portfolio ZEH&"""  -1.50 3.30 3.30 -5.79 266  NATER  14.90
Global inflation edged up slightly to 2.9% YOY in November  apnyalized Retun SFREEISR (%) N/ATER 301 301  -164 105 NATEA 197
2024 with 16 out of 29 major economies under our coverage Ref Portfolio 2484 " - .
printing higher inflation. While the Fed cut their policy rates by eference Fortiollo &==541S NATER  3.30 3.30 197 053 NATER 181
-25bps and signaled a downshift in the pace of future rate cut as Annualized Dollar Cost
market expected, market mostly read the meeting more hawkish Averaging Return® (%) N/A FiER 0.83 0.83 1.51 0.47 N/A FiER 0.74
than expected. In Europe, while the -25bps cut of ECB was well iFEqiiﬁﬁEZK@iEl
priced in market expectations. BoJ in Asia kept the policy rate
unchanged. 2024 2023 2022 2021 2020
Global equity markets witnessed a broad-based selloff in Calendar Year Return (%
December 2024 partially erasing the post U.S. election gains EEGLE %) 3.01 7.73 -14.24 1.66 8.88
last month. While a handful of large cap technology companies Reference Portfolio 24047 3.30 799 14.94 0.71 8.20

managed to be key supporters to the broader market, market
breadth deteriorated substantially where most of the non-
technology related sectors fell with rate sensitive sectors such
as utilities, REITs and small caps being the key laggards. Growth
outperformed value. Equity valuation are super expensive in the
U.S. but remain reasonable in most emerging markets. Corporate
spreads are at multi-year tights.

2024F 118 BRBRERFPMELAZ2.9% ERMEBEE
H2oE X BAHEET  FlelEBENBRE L - BEHRE
BT TE R BB BCR R R T FH 258 & 2 30 B RR B 225
KGHE BHESAZRANRNSERFEHELMIK - BNS
H BOMRITRESEEMCH TS TER T IR - EINNE
RRITHFBERFIRRE o

2024F 12 ARBMEEREZNME  oKE T LE@AE
Bl KIBREHIRIE - AR DEAREREATRIIA B KBRS
T EHEEEAES AZEENEEBRETE A
BE FHEREGCTEESRNERSEHAEHBNREE S
FEHZRFRZ -ERERBENEER -ZENREGEHRE
S ERZHEFTETSVRECEDNASE - CEBEZERS
FIRAL

Top 10 Holdings +XEEIZREIEH (%)

UNITED STATES TREASURY NOTE/BOND 0.875% 30/09/2026 3.37
JAPAN BANK FOR INTERNATIONAL COOPERATION

R P17 18R4T 2.125% 10/02/2025 2.96
ASIAN DEVELOPMENT BANK ZE i B 2% 4R 1T
0.625% 29/04/2025 2.94

UNITED STATES TREASURY NOTE/BOND 2.25% 15/08/2027  2.64
UNITED STATES TREASURY NOTE/BOND 2.625% 15/02/2029  2.50
UNITED STATES TREASURY NOTE/BOND 0.625% 15/08/2030  2.29
EUROPEAN INVESTMENT BANK B2 & $R1T

3.875% 15/03/2028 1.95
UNITED STATES TREASURY NOTE/BOND 3.375% 15/05/2033  1.82
CHINA GOVERNMENT BOND 2.4% 15/07/2028 1.51

CHINA GOVERNMENT BOND 2.6% 01/09/2032 1.37

Performance Since Launch BRI ES IR

Index Performance EE &R (%)
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Fund Allocation by Asset Class & EHEHIRE 97 (%)

Global Equities Securities IRERIR 254 % 20.98
Global Debt Securities IRERETS7E 25 74.26
Cash & Short-term Investments 4.76

(e.g. bills and deposits)
REREHRE (HIW: REREFR)



Principal Core Accumulation Fund (CAF)

EEZLEBES (cAR)
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All the information presented is that of the constituent fund offered by Principal MPF - Smart Plan.

FEZINENNERRES - BEZENDESNER -

Data as of Z(#E5&(Z 31/12/2024

Fund Details B2 &%}

Mixed Assets Fund - Global -
Equity around 60%
BRABEEES -RR-RE
K1h60%

Principal Asset Management
Company (Asia) Limited

Fund Descriptor

E2E5

Investment Manager
of the Underlying APIF

HFERIEESNIIREEE SRESEE @M BRAR
La;{‘g"ggate 1/4/2017
gg{gﬁce HKDE T 15.23
Fund Size (In Million) =
EeAEEClEmsn  NKOBT 00825
Fund Expense Ratio""**

Hept® (%) 0-83933

R. kl d. t Note 5

Bl ) 11.47

Risk Class""°® 5

ELBEER R

Fund Commentary E &5

Global inflation edged up slightly to 2.9% YOY in November
2024 with 16 out of 29 major economies under our coverage
printing higher inflation. While the Fed cut their policy rates by
-25bps and signaled a downshift in the pace of future rate cut as
market expected, market mostly read the meeting more hawkish
than expected. In Europe, while the -25bps cut of ECB was well
priced in market expectations. BoJ in Asia kept the policy rate
unchanged.

Global equity markets witnessed a broad-based selloff in
December 2024 partially erasing the post U.S. election gains
last month. While a handful of large cap technology companies
managed to be key supporters to the broader market, market
breadth deteriorated substantially where most of the non-
technology related sectors fell with rate sensitive sectors such
as utilities, REITs and small caps being the key laggards. Growth
outperformed value. Equity valuation are super expensive in the
U.S. but remain reasonable in most emerging markets. Corporate
spreads are at multi-year tights.

2024F 118 BRBRERFPMELAZ2.9% ERMEBEE
H2oE X BAHEET  FlelEBENBRE L - BEHRE
BT TE R BB BCR R R T FH 258 & 2 30 B RR B 225
KGHE BHESAZRANRNSERFEHELMIK - BNS
H BOMRITRESEEMCH TS TER T IR - EINNE
RRITHFBERFIRRE o

2024F 12 ARBMEEREZNME  oKE T LE@AE
Bl KIBREHIRIE - AR DEAREREATRIIA B KBRS
T EHEEEAES AZEENEEBRETE A
BE FHEREGCTEESRNERSEHAEHBNREE S
FEHZRFRZ -ERERBENEER -ZENREGEHRE
S ERZHEFTETSVRECEDNASE - CEBEZERS
FIRAL

Top 10 Holdings +XEEIZREIEH (%)

MICROSOFT CORP #4822 B 2.66
NVIDIA CORP f&Z A 7] 258
APPLE INC 38R A F] 223
AMAZON.COM INC Z2 5# A A 1.77
UNITED STATES TREASURY NOTE/BOND 0.875%

30/09/2026 1.66
JAPAN BANK FOR INTERNATIONAL COOPERATION

BRI B 175 18R4T 2.125% 10/02/2025 1.46
ASIAN DEVELOPMENT BANK Z2 i B 245517

0.625% 29/04/2025 1.45
UNITED STATES TREASURY NOTE/BOND 2.25% 15/08/2027  1.30
ALPHABET INC-A 1.30

UNITED STATES TREASURY NOTE/BOND 2.625% 15/02/2029 1.23

N Risk Level "***®
Investment Objective %5 B1Z R

The investment objective of the constituent fund is to provide capital growth to

members by investing in a globally diversified manner. .
HERSESNREBEREBRRIBAIANREAHEREERILE -

Medium to High
hES

Balance of Investments %5t E

Invest in a unit trust APIF, Principal Unit Trust Umbrella Fund - Principal Core Accumulation Fund, which in turn
invests in two or more passively or actively managed approved ITCISs and / or unit trust APIFs as allowed under
the Mandatory Provident Fund Schemes (General) Regulation.

RERBENEEEBERREES APF) IERENEIRTES - GRRORBES  #E7E (RIIELES
T8 (—R) BB BT REVWES U EUEBHHWE H X ERBHERLISBERIRETE (Tas) R/ =
BUETEREESERERES APIF) -

Fund Performance 2 3RIF (%) as of H=E 31/12/2024

3Months YTD 1Year 3Years 5Years 10Years Since Launch
38R FWES 1F 3% 5% 105  RIES
Cumulative Return 2EEHR (%)  -1.99 8.79 8.79 4.10 28.63 N/ATEA 5230
Reference Portfolio 2EE&"" -1.36 9.54 9.54 453 2817 N/ATER  55.08
Annualized Return SEEEEIER (%) N/ATEA  8.79 8.79 1.35 516  NATEA 558
Reference Portfolio 2E48&""" NATER 954 9.54 1.49 509 NATER 582
Annualized Dollar Cost
Averaging Return® (%) N/A TEH 2.16 2.16 3.95 2.78 N/ATER  2.80
EEFHREF@R
2024 2023 2022 2021 2020
Calendar Year Return (%)
8.79 14.57 -16.47 9.34 13.01
EEEHR
Reference Portfolio 24 & "’ 9.54 14.03 -16.32 9.42 12.06
Performance Since Launch BRI ESHIFRIR
Index Performance }SE & (%)
160 A
150
140 _AM /‘/
ANV
o N WM T
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110 A\ \\/Avf/.\v/
100
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04/17  04/18  04/19  04/20  04/21  04/22  04/23  04/24 12/24
Fund Allocation by Asset Class ZEERIIRE ST (%)
Global Equities Securities BRERR Z 3% % 60.70
Global Debt Securities IRERETS7E 2 36.48

Cash & Short-term Investments 2.82

(e.g. bills and deposits)
REREHRE (HIW: REREFR)



Principal Dynamic Global Equity Fund (TOP)
B8N

IRBKIREZEE & (TOP)
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All the information presented is that of the constituent fund offered by Principal MPF - Smart Plan.

FBEEFINEMTIER

BEE - AEZERDESNESR -

Data as of Z(#E5&(Z 31/12/2024

Fund Details B2 &%}

Fund Descriptor Equity Fund - Global
- REEE - IRIR

Investment Manager
of the Underlying APIF

Multi-managers*

ERERgAESHEaee O
;&';E‘Ehgg ate 1/12/2000
gg{ggﬁce HKDIB T 21.01
Fund Size (In Million) T
BEESEEE UEELD HKD}& 7T 3,231.23
ggé’%’ﬁg;g Ratio™" o) 180581
%ﬁé;é‘%catmms (%) 15.43

Risk Class"**® 5

ELBEER R

* The identities of multi-managers may change as a result of any changes
to the underlying APIFs and/or ITCISs as Principal Asset Management
Company (Asia) Limited may from time to time determine.

*ERESEE (HN) BRATDITRACERERVEESREESR
FREIRBERR A ZEERAE S ACRNIDERE -

Fund Commentary E£:F:R

Despite a very challenging second half of 2024,in terms of
performance, we have high conviction in our positioning of the
portfolio. As background, the Software ETF has reached its
most overbought conditions in over a decade. And the last time
this happened, the ETF declined by 35% in the following year.
Specifically, we are focused primarily on Software exposures with
strong free cash flow generation, relatively attractive valuations
and tangible growth with earnings reports highlighting credible
evidence of growth related to Al, as well as ROI that is beginning
to payoff. Our investment team remains focused on the holdings’
long-term fundamentals and not getting caught up in the abrupt
shifts in market sentiment and volatility. The downturn has been
exacerbated by technical dynamics and margin calls. Our team
is working diligently on where we believe price movements have
gone too far and finding attractive entry points based upon our
fundamental analysis.

BE2024F T FRMIE - ERXRBEMS - AMYREA
BNFRRRBEDL - RER  BURZHEEESCETHF
REBRENBEMR - E-RBEEEERE  ZRHMEHE
HEWE-FTHKRT35% - AEME - AMEEEIAERY
BERERESREL  HEEHAARSI ARBRRREHEAT
DEMEBMIERNASEFBNEER - URFAKEERER
BOBMAREHO - RMNOREBBRDEINFRORMER
B MAERMESEERRENSBZCATE - RMBER
BIMREESME T SEEX - ROWEKRES HAREMES
BERRBAKRNMET » WRREMNITSRAEBRSIHH]
B

Top 10 Holdings + X = EZEHE (%)

APPLE INC 38R A ] 5.39
NVIDIA CORP f&3Z A F) 4.69
MICROSOFT CORP #{ &2 7] 4.38
AMAZON.COM INC 22 F# A 7 2.88
FRANKLIN FTSE JAPAN ETF 217
HANG SENG INVESTMENT INDEX FUNDS SERIES -

HANG SENG CHINA ENTERPRISES INDEX ETF 2.07
META PLATFORMS INC-A 1.83
ALPHABET INC-A 1.59
BROADCOM INC {&i#E 1.55

TESLA INC 43 H7$1 1.54

N Risk Level "***®
Investment Objective %5 B1Z R

The constituent fund aims to focus investment into the global equity markets to

produce returns that are related to those achieved on the major world stock market ‘
indices. The constituent fund aims to have the flexibility to have limited investment
into bonds and to manage the volatility of returns in the short term.

HEMSES ERETRENRRRT - UFEESRTERTIEENEREENE

HeHAESHWEBRIEERNEEREMNES - URMHREBTEY  IREREH

EERAR BN o

High &

Balance of Investments X &LLE

The constituent fund will invest in two or more APIFs and/or ITCISs managed by different managers, which in
turn, invest in a diversified portfolio of global equities and have the flexibility to invest in fixed income securities
and money market in a limited manner. Normally, around 98% of the assets will be invested in equities and around
2% in cash or cash equivalent. The actual portfolio will at times vary considerably from the above as market,
political, structural, economic and other conditions change. Neither the constituent fund nor the underlying APIFs
and/or ITCISs will enter into any securities lending agreement, repurchase agreement or enter into any financial
futures contracts or financial options contracts.

BAESBREMNMERU LHTRLEEENEESREESR / JABUBEHERRETE HKMRENER
FRRENZTIAS  UAEHEERNEERENEEZSNERTS - E—RERT » XY 98% WEEKS
BRERBRE MAN 2% NEERSRENRESALEEY BERTS BUE - #18 - CEREMRRESEE
BERNWREASERLERBNEHE FRREASHEETR - ROESHIHBEREERRERESR / RBIEHE
BRETIAETESHEIMESEENS  DBEBRITAUBEREENIVBPREERZEH -

Fund Performance &R (%) as of E=E 31/12/2024

3Months YTD 1Year 3Years 5Years 10Years Since Launch
3@ HFWNES 1% 3 5% 105  RIUES
Cumulative Return ;EE@E(%) -0.71 15.25 15.25 7.58 40.91 88.43 110.10
Annualized Return SEEEISR (%) N/A TEA 1525 15.25 2.46 7.10 6.54 3.13
Annualized Dollarl(:ost
Averaging Return™ (%) N/A RiE A 4.12 4.12 5.99 4.32 3.98 3.18
EEFHRFLER
2024 2023 2022 2021 2020
Calendar Year Return (%)
15.2 18.92 -21.51 15.91 13.01
EBEER 5.25 8.9 5 5.9 3.0
Performance Since Launch BRI E S IR
Index Performance FE#I#&E (%)
250
»
200
0 ﬁW/MWNM
e M“W
50
0 - " - - : .
12/00 12/04 12/08 12/12 12/16 12/20 12/24
Fund Allocation by Asset Class EEERIIRE DT (%)
US Equities SEIIRE 72.85
Hong Kong/China Equities &8/ P EIIR = 6.66
Japan Equities B ZARIRE 223
M Other Asia Pacific Equities EfZE K B Z 8.63
M Europe Equities BUMIRE 5.69
Cash & Others 3R & & H A * 3.94

* may include cash, account payables, account receivables and other countries

BREFBERS - B RERRNEMGER



Principal Dynamic Asia Pacific Equity Fund (SAP)

ERBNERRELSE (sap) (’ Principal 5 &%

All the information presented is that of the constituent fund offered by Principal MPF - Smart Plan. ‘
FIERFNERNERRES - HEZENIESNER - Data as of 2#E#EE 31/12/2024

Risk Level *®

Fund Details £ & &%} Investment Objective % & B 1R B
Fund Descriot Equity Fund - Asia Pacifi The constituent fund aims to focus investment into the Asia Pacific equity markets to

und Descriptor quity Fund - Asia Pacific produce returns that are related to those achieved on the major stock market indices

okl BREES - DAR of Asia Pacific. The constituent fund aims to have the flexibility to invest in bonds in a ‘

Investment Manager ) . limited manner and to manage the volatility of returns in the short term. High &
of the Underlying APIF  Jullimanagers WERAES EEEERENTABRT - SFERDAEEERHEHNE R
HHESREERNRETEE ) FIEIR - KAESEEEERNEERENES  TUFEHNKREMEER o
Launch Date 10/1/2011
Fund Price o Balance of Investments %&b E
ESEE HKDE T 15.54 The constituent fund will invest in two or more APIFs and/or ITCISs managed by different managers, which in

Fund Size (In Million) turn, invest directly into the Asia Pacific equity markets and have the flexibility to invest in the money market in a

> . 2 HKDB T 876.10 limited manner. Normally, around 95% of the assets will be invested in equities and around 5% in cash or cash
ESHEEEE X . X X o

equivalent. The actual portfolio will at times vary considerably from the above as market, political, structural,

economic and other conditions change. Neither the constituent fund nor the underlying APIFs and/or ITCISs will

Fund Expense Ratio""°*

E&FxzibE (%) 184978 enter into any securities lending agreement, repurchase agreement or enter into any financial futures contracts or
Risk Indicator™®® financial options contracts.

ERIEE ) 15.12 RABEHRENTARN LM FRERERNEERRELSR / ARMIEYERREH D AMEERE
Risk Class™® REABRD  AABHLERWEERENEETS - E—RERT kK 5% WAEKGREANRE > A
BT 6 #5% WAEKSRENESRRSZEY - BRTS  BA - &8 SEREMRRESLH  ERNRESA

* The Identiies of multimanagers may change as a result of any changes SERLEHEEEEEMREASEERR - ROESIERRAESRELS K / RRMEBEBREEE
to the underlying APIFs and/or ITCIySs as Principal Asset Mar{agement TESRAMEFEENE ABHAIRETHERESNRUBRREESEH -
Company (Asia) Limited may from time to time determine.

*ERESER (TM) ARARITHATERERIEEERERASR
FRMEBERREE ZEERAE ST ACENSDEIRE -

Fund Performance B &3] (%) as of B E 31/12/2024

=0 3=
Eund|0021rr:¢inta:r])' g%"f"‘:: K ities declined 3Months YTD 1Year 3Years 5Years 10Years Since Launch
egional equities fell over the quarter. South Korean equities decline 3{@A FENES 1% 3% 54 10 & BIES

amid political uncertainty. Indian stocks experienced foreign investor
outflows amid currency depreciation and weaker economic data.
Australian equities fell on a subdued Australian dollar and doubts
over China's economic recovery, impacting Australian miners. | N
Conversely, Taiwanese equities rose on a technology rally amid a Annualized Return SEEEISR (%) N/A TEA  14.26 14.26 -1.28 1.98 3.92 3.20
positive outlook for artificial intelligence (Al)-related demand. Key "
value was added through an underweight position in the materials Annualized Dollarl(:ost o .

sector and strong stock selection in industrials. At a stock level, Averaging Return (%) N/A FEA 3.71 3.71 4,06 1.68 1.89 2.00
Indian online travel agency MakeMyTrip rose amid investors’ faith in FEEEYBAERR*

its products and the promising future of the Indian travel and tourism
industry. Indian drugmaker Mankind Pharma reported lower-than- 2024 2023 2022 2021 2020
expected profit for the September quarter, driven by strong domestic
demand for its drugs used to treat chronic illnesses. Swiggy, the Calendar Year Return (%)

second-largest player in India’s quick commerce and food delivery, EEmR 14.26 7.94 -21.98 2.94 18.10
gained following its initial public offering. Investors were confident in

its competitive capabilities and optimistic about its long-term growth

potential, expecting improved execution and profitability. Conversely, . A

state-owned coal producer Coal India reported disappointing results Performance Since Launch BIIESHIRH

for the September quarter. The company's board approved the closure -

of Coal India Solar PV, a subsidiary of the company. The lack of ~Index Performance 3SE(ZRI: (%)

Cumulative Return EF&EEIE (%) -5.93 14.26 14.26 -3.78 10.29 46.88 55.40

exposure to Singaporean bank DBS Group Holdings hindered gains. 180

Its shares rose on strong financial performance for the September f/\k N
quarter and a share buyback plan. Natural gas firm GAIL (India) 160 ,/ '\ /\
missed expectations of earnings before interest, tax, depreciation, 140 A

and amortisation (EBITDA) for the September quarter due to a /W/ \\N

normalisation in gas trading margins. 120 ¥ v
BRRTEZARK FHREERTHM  SHEBRT TH- 1004

BEEENE EMREE QB BIBES  IMNEREE RS BT

BomEmSHPESRERETR FERMNBEERRE EBR 80

BN Tk R ATERABEERASEFFBRERE 60 . . . . . . .
I ZEAERT LR S HWEMMN R RELS i £ T 01/11 01/13 01/15 01/17 01/19 01/21 01/23  12/24
BREE HEPRATZEE-BARAIE REEHNER Lk
1TiMakeMyTripER I RS0 I EENERERBAEANS
S R ARIRE L - ENEREATIMankind PharmaiEl £ n
VBLFEMABERES TERRERYZATARNASE  Geographical Breakdown HEIRE 7 (%)
BMRFNEYERED - NEE-_ARBEARBREEDT

SwiggyWIRBEEAABBRERA - RESHEBRFE IR ina &3 .

Bl WHHE RS BALH  ERIATR BRI HIER Hone Kong China 578/ B Py

ME AR BAEREKLEEMCoal INdiaBlZRILTENEES -~ - :

A% HEEE R EBIRAKIB AR Coal India Solar PV e E& 3 South Korea 6.79

BEANIRRTEREBRRYBER - ZARAHEA LS B India EDE 20.14

EMPERRAG i EEHRGESBHE FHRELT X M Taiwan &% 17.89

%?ﬁaﬁgmg (India) B ZE9H JJ:?IJEEE‘E B ITE R AR Singapore ¥ 3 3.43

EERERY FERAARR S ERER - Indonesia ENfE 1.45
. Thailand 2= 0.78

Top 10 Holdings + XEEIZREIEH (%) Philippines JE/2E 115

ISHARES CORE MSCI ASIA EX JAPAN ETF 11.92 Other Countries EABE R 5.44

HANG SENG INVESTMENT INDEX FUNDS SERIES - Cash & Others R R H fth* 235

HANG SENG CHINA ENTERPRISES INDEX ETF 9.40

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD * may include cash, account payables and account receivables

BEERERRE 6.21 BERBERS - BN RERKE

PING AN OF CHINA CSI HK DIVIDEND ETF 5.68

FRANKLIN FTSE INDIA ETF 3.71

ISHARES MSCI TAIWAN ETF 2.44

TENCENT HOLDINGS LTD Bé&H 32 8% 2.38

FRANKLIN FTSE TAIWAN ETF 1.99

SAMSUNG ELECTRONICS CO LTD = £&F 1.74

6 HDFC BANK 1.33




Principal Dynamic Asian Bond Fund (JAB)

EREBNEMESESE 0aB) (’ Principal 5 &%

All the information presented is that of the constituent fund offered by Principal MPF - Smart Plan. ‘
FIERFNERNERRES - HEZENIESNER - Data as of 2#E#EE 31/12/2024

Risk Level *®

. 3 9] . . 2 F5
Fund Details £ & &%} Investment Objective % & B 1R BRIZE
. Aai o The constituent fund aims to achieve long term capital growth in Hong Kong dollar
Fund Descriptor Bopq fund A5|anPacn‘|c terms through a portfolio consisting primarily of bonds within the Asia-Pacific region ‘
- BEFES - -DAE
(excluding Japan), including but not limited to Australia, Hong Kong, Korea, Malaysia,
Investment Manager y . New Zealand, Singapore and Thailand. Low to Medium
of the Underlying APIF  _ JUiLaienagers WERAES EEBA—EEXERARTAR (BARS ) BEBTRNEN - & EEh
HHER AR SR AEE - B BRES  HEW - FMRREEZ A2 REAS - LEBUBRHE
Launch Date ZRASRER
R EH 13/8/2012
i _ Balance of Investments % ¢
s HKDJ& T 9.83 . ST BAtLE . .
I The constituent fund will invest in two or more APIFs and/or ITCISs managed by different managers, which in
Fund Size (In Million) turn, follow the proposed asset allocation of 70-100% assets in bonds within the Asia-Pacific region (excluding
EedEE (UEEH HKD#E 7T 181.34 Japan), including but not limited to Australia, Hong Kong, Korea, Malaysia, New Zealand, Singapore and Thailand
" and 0-30% assets in bonds outside the Asia-Pacific region (excluding Japan) including but not limited to US dollar
Fund Expense Ratio"** % denominated bonds such as US treasury inflation-protected securities and treasury bonds for defensive purpose
EeMZEb=xE (%) 1.43082 during periods of perceived uncertainty and volatility in Asian Bond Market. Neither the constituent fund nor the
. . Noto s underlying APIFs and/or ITCISs will enter into any securities lending agreement, repurchase agreement or enter
Risk Igdlcator (%) 6.49 into any financial futures contracts or financial options contracts.
it RAESBRENTERL F A FREEEBORAESREESR / REMERERRET S #TUERE
Risk Class""**® 4 BEERER 70-100% WEERENT AR (BAKRI ) 2E% - BREETRNEMN - B - BE - FRAE - 5
E &R IR TR RE 1§ 0-30% WEERENFTAR (AR ) 2ES  BEBFRAUETTHEZES

e o S URTAGSTBTRTAERADE  AEHBELEN  RARXARERSUERARSRERES -
to the underlying APIFs andy/or ITCI)és as Principal Asset Mar);agement BAOESHERZEESEREESR / SBMERERRET BTS2 HAMIEHEERE - DBIHRSEMT
Company (Asia) Limited may from time to time determine. S EANSERHREESZAW -

*ERESEE (TN ) BRATITHREHRERZEEEREESR
SRUEHERREHE ZSHRRFSSBACENSHEMRE

Fund Performance B &3] (%) as of B E 31/12/2024

Fund commentary gﬁ'ﬁ‘ili'ﬁ‘ﬁ 3Months YTD 1Year 3Years 5Years 10Years Since Launch
& S

The Fed's indication of a slower pace of policy adjustment ahead. 3R FHES 1% 3% 5% 0% RIES

Meanwhile, China’s de0|5|or) to slh|ft tqwards an accommodatlye Cumulative Return BEREEB (%) 277 0.72 0.72 5.84 -3.06 2.08 -1.70

monetary stance for the first time since the global financial

crisis puts them ahead of the curve, subject to policy execution. Annualized Return SEEEIR (%) N/A TEA 0.72 0.72 -1.99 -0.62 0.21 -0.14

Together with fgrther_ loosening in fiscal stimulus, in contrast to Annualized Dollar Cost
contractionary fiscal impulse from the rest of the world, may help Averaging Return® (%)
shield China and its trading partners from Trump tariff threats. In 1
Q4, the fund maintained a substantial duration overweight. As a FEFHHFEE
result of this overweight position, duration became a main drag to 2024 2023 2022 2021 2020
performance over the quarter as global yields rose over concerns
on Trump’s policies, and central banks guided for a more
measured pace of easing in response to greater uncertainty. EFEE
While this is unfortunate for short term performance, it raises

our conviction that duration will deliver much greater returns Performance Since Launch HRIIESHRE
in 2025, as policy restraint will add to growth pressures on top
of uncertainty over US policies and European politics. Given
concerns around Trump tariffs, the dollar may remain elevated

relative to fundamentals in the near term but should correct over /\/‘/V\/\_\

the growth cycle. Meanwhile, commodity currencies may begin to 100 A'\
price in China’s growth stimulus over the course of the year. \/\/AWV

BB RS R RBCE RS RIGHE - UL F - B OR \\N‘/
BRUS FEEREEEERNEERELS ShEEe P v

—%  BEERBREZBEATERZE N LB BRIBGE—
SHE REREMNENREHBRRERSRYL AT , , , , , ,
BREGEREESBHRAZSRERTRENTE -ENS, 08/12 08/14 08/16 08/18 08/20 08/22 12/24
AESEBHEFBERRFEADES - BERPWEZRESH
EHENEEMLEA URERITREHE KW EEMMER

MEEENERES K SEEFBERATIERRASAEN  Geographical Breakdown H[EIRE 57 (%)
EE-@EEFAENEE BRSTRANES DEEDE

N/A R 0.28 0.28 0.81 -0.22 0.02 0.02

Calendar Year Return (%) 0.72 5.17 4111 243 5.52

Index Performance 1EE(F&KE (%)
110

TE2025F FHREAWEHR  AART EBBRREBUNBCANT Hong Kong &8 19.48

BEMEZN BERREEMALEIZRE D - ZE A EBHE South Korea F582 8.48

BABMNEE SR EAEMSEMTENAE BEE Australia B 2.92

i%ﬁ%ﬁﬁ:;‘ﬁﬁ%: ﬁtﬁ-ir AERBREBNRRTESESFRR B Malaysia S5RFES 1.80

AR ER G R R A o M Singapore #7h03#% 5.02

' Thailand Z=E] 0.71

Top 10 Holdings + X X EiREIEH (%) China 1134

ISHARES 20+ YEAR TREASURY BOND ETF 10.42 Indonesia EI/E 10.38

: Other Locations E At it & 35.80

TENCENT HOLDINGS LTD 2.39% 03/06/2030 1.63 Cash & Others B4 5 HAth* 4.08
INDONESIA GOVERNMENT 4.85% 11/01/2033 1.60

s . 2 g 3
UNITED STATES TREASURY 3.5% 30/09,2029 156 Crediting Rating Breakdown {SEFRIRE D1 (%)

INDONESIA GOVERNMENT 4.75% 10,/09/2034 1.34

STATE GRID OSEAS CHGRID 3.5% 04,/05/2027 1.22 AAA 16.88

11.02

INDONESIA GOVERNMENT 5.15% 10,09/2054 1.17 2A 3 27

KOREA GAS CORP 5% 08/07,/2029 1.16 W BBB 3353

SP GR TREASURY 4.625% 21/11/2029 1.07 M Not Rated R&FAR 1.21

&R Efth
SHINHAN FINL GROUP 5% 24/07/2028 1.03 Cash & Others B 2 2t 4.88

* may include cash, account payables and account receivables

RERBERE - BEREKRE



Principal Dynamic Global Bond Fund (SGB)

ERENIRKEFEE (seB)

(’ Principal’ & &

All the information presented is that of the constituent fund offered by Principal MPF - Smart Plan.

FEZINENNERRES - BEZENDESNER -

Data as of Z(#E5&(Z 31/12/2024

Fund Details & & ¥}
Fund Descriptor Bond Fund - Global
5l BEHES - ]|IK

Investment Manager .
2 Multi-managers*

N Risk Level "***®
Investment Objective 1% & B1Z BRIZE

The constituent fund aims to seek total investment return over the medium to longer ‘

term by investing in global bonds.

HERSESERBBRENERES  RIPRPVEREDIR

Low to Medium

CEL

of the Underlying APIF o

EMERREESHRAeE >R

;g;-; Ehﬁgate 10/1/2011

gg{gge HKD# T 8.24

Fund Size (In Million) e —

EeEEE (UEE HKD# 7T 417.59
: Note 4

ggﬁ%’%’ﬁ&? Ratio (%) 1.55613

%ilsl!x‘l*;ilg%cator ) 8.90

Risk Class""°® .

E &R

* The identities of multi-managers may change as a result of any changes
to the underlying APIFs and/or ITCISs as Principal Asset Management
Company (Asia) Limited may from time to time determine.

Balance of Investments X &L E

The constituent fund will invest in two or more APIFs and/or ITCISs managed by different managers so that at
least 70% of the assets of the constituent fund are invested in fixed income securities issued by governments,
governmental agencies and corporates globally. Investment assets include debt obligations (bonds), preferred
stocks, corporate debt obligations and convertible securities. Neither the constituent fund nor the underlying
APIFs and/or ITCISs will enter into any securities lending agreement, repurchase agreement or enter into any
financial futures contracts or financial options contracts.

ROESHRENMERU LATEKEEENREEEREESR / AR EHERREHE FHoES
B 70% WEERENRZIRET - BIFEBN X THEEWREES RELCEBREERES (BF) BER
DEBBHSRTERES - ROESHEBEREERREESR / AR EHEBREFT R TS REME
5 EEHZE  AEBERTTUBDEENSMBREEERZEH -

Fund Performance 2 3RIF (%) as of H=E 31/12/2024

*ERESEE (SN BRATIT IR REREREAESREESE 3Months YTD 1Year  3Years  5Years  10Years Since Launch
REIERERRET T ZEERAE S ESENSDEZE 3{@A ENES 145 35 54 10 B ES
reo Cumulative Return 2f&ER (%) 561 -3.96 -3.96 -17.68 -15.49 -18.25 -17.60
Fund Commentar EE= N
) y B a¥im Annualized Return SEEEIR (%) N/ATER  -3.96 -3.96 -6.28 3.31 2.00 -1.38
Government bond yields rose across developed markets due to -
improved economic data and upward revisions to the inflation Annualized DoIIar1005t . .
path, prompting markets to recalibrate interest rate forecasts. Averaging Return . (%) N/ARER  -2.00 -2.00 -0.98 -1.98 -1.19 -1.04
The bond market experienced high volatility and divergent yield EEFHRAEER
movements due to political events. In the US, Trump's trade 2024 2023 2022 2021 2020
tariff rhetoric caused concerns. In Europe, fears emerged that
the French government might not pass the cost-cutting budget, Calendar Year Return (%) 3.96 4.05 17.78 5.48 8.62
raising the risk associated with French debt. Additionally, EEER ’ ’ ’ : ’
hostilities between Ukraine and Russia heightened worries of
potential conflict escalation. On the monetary policy front, both . .
the US Federal Reserve (Fed) and the European Central Bank Performance Since Launch BIRIIESHIRER
delivered two 25-bps interest rate cuts as expected, respectively. o
That said, the Fed maintained a hawkish stance due to a Index Performance = (%)
strong economy, indicating a slower pace of rate cuts in 2025. 120
The Bank of England also lowered interest rate by 25 bps but 110
signalled that future rate cuts would be implemented gradually to
prevent destabilizing the economy. In the corporate credit space, ~ 1007
investment grade bonds generally saw negative returns across 90
regions due to rising government bond yields, despite credit \IN\'\/\\/\\
spreads tightening. 80 v
RBEBERE - N EBREZAA - RETSHERN XA 70 . . . . . . .
AHORETERFEAEEZE L - HASHSEETIE A 01/11 01/13 01/15 01/17 01/19 01/21 01/23 12/24
RE ZEEZTZETE - XEHH HSHENEZBEHE
MEETISERE - BUNAE » INHEERBUT ATREEE BB
BRI ATEE - INBIEEI B IEREER o ttoh » BB ERF . Hh[E 0+ o
A ] 3 pr=s s 2 L-L:]
SNE T BL R AL BORE - KT sE  Zmsg  Ocographical Breakdown BEIRE S (%)
BREMRITH—MBHREMX - X258 - A &R . .
REER  BEBERREYS  RR2025FBESHEE North America 3t =M 37.68
W - BWMRITAAE 268  BRRARIH S K THE Asia Z5iMl 1853
fErrEn - LB LA TR - REGEFHE - BNESEE L Europe BUM 26.97
o BRTRBENRERNIESZERSEREK  BFER [l Other Locations E At @ 10.95
EWRE M Cash & Others R& R EAth* 5.87
Top 10 Holdings + X = EZEHE (%)
ISHARES 20+ YEAR TREASURY BOND ETF 6.14
0 ags . 27 3
USTN 4.25% 15/11/2034 581  crediting Rating Breakdown {SE:ERIRE 9 (%)
GERMANY GOVERNMENT 2.2% 15/02/2034 2.68
UNITED STATES TREASURY 4% 15/02/2034 1.80 AAA 46.95
GERMANY GOVERNMENT 2.6% 15/08/2034 1.67 AR 12-53
A .55
0,
UK GILT 3.25% 31/01/2033 1.44 m BBB 13.08
SAUDI ARAB OIL ARAMCO 5.75% 17/07/2054 1.30 B Not Rated KP4} 797
MORGAN STANLEY 0.985% 10/12/2026 1.18 Cash & Others & & HAth* 5.92
UNITED STATES TREASURY 3.875% 15/08/2034 1.15
UNITED STATES TREASURY 3.375% 15/08/2042 1.15

* may include cash, account payables and account receivables

RERBERS - BEREKRE



Principal Dynamic Greater China Equity Fund (JGC)

BRBHKPERZES 06o) () Principal’ & €

All the information presented is that of the constituent fund offered by Principal MPF - Smart Plan. ‘
FIERFNERNERRES - HEZENIESNER - Data as of 2#E#EE 31/12/2024

Risk Level *®

Fund Details £ & &%} Investment Objective % & B 1R BRIZE

The constituent fund aims to achieve long term capital growth in Hong Kong dollar
Fund Descriptor Equity Fund - Greater China terms through a portfolio consisting primarily of securities of companies based or a4
BEEER REEE - KepEE operating principally in the People's Republic of China, Hong Kong, Macau or Taiwan

("Greater China Region") and the majority of these companies are listed on a stock ioh =
L?‘ifﬂ::;m?:gagAePrlF Multi-man*agers* exchange in Hong Kong or Taiwan. High &
EEEEREEemnacE SEEE WERSES EEER—AFETRENAUPEARLANE - B RFIHAE ([X

PEBE | ) RENRTEEERLEZ AR (KBIRZARNREBREEZES
Launch Date 13/8/2012 REMLET ) ZBEFERREAS  WEBLETHE RIEAEE -
Fund Price - —
EafftE HKDZBTT 18.91 Balance of Investments % &L E
Fund Size (In Million) = The constituent fund will invest in two or more APIFs and/or ITCISs managed by different managers, which in turn,
E&EEE EE HKDBT 1,129.70 follow the proposed asset allocation of 70-100% assets in Greater China equities, 0-30% assets in other equities

Noted and 0-30% assets in bonds*. Neither the constituent fund nor the underlying APIFs and/or ITCISs will enter into

Fund Expense Ratio (%) 1.47463 any securities lending agreement, repurchase agreement or enter into any financial futures contracts or financial
Eefztb® options contracts.
Risk Indicator™*® Y * For cash management purpose only.
RIS ) 282 RABSBRENWERL F ATRSREENUAERREESE / RRMIENERREH S £HSERN
Risk Class™™"*® BEMER 70-100% WEERANKREHBRE » 0-30% WEERARHMBET - LUK 030% WEERERN
BRI 7 BHr o RAESREBEREEEREESR / ABMEHEBREFT AR TS HAMESEEDRE - DB

AR ATBREENRIBERREERZEN -

* The identities of multi-managers may change as a result of any changes DLIE S =1 A o
to the underlying APIFs and/or ITCISs as Principal Asset Management * EL}L ZE2 EIE}% LY
Company (Asia) Limited may from time to time determine.

*ERESER (M) BRATDIT TR EERERZEEEREESR
SBBEYERRENE ZEERNE S ASBNSHE UL

Fund Performance B &3RI] (%) as of B ZE 31/12/2024

ATiA
Fund Commentary §$E:FEM 3Months YTD 1Year  3Years 5Years  10Years Since Launch
In the Mainland, the most recent official PMIs have given mixed 38R FNES 15 3 5% 10 & RIAES

signals., The external uncertainty notwithstanding, stimulating
domestic demand should remain the central government'’s

foremost priority, to lift the mood amongst Chinese consumers Annualized Return $l§|§|§ﬁ(%) N/A R 12.63 12.63 10.56 0.69 3.69 5.08
from its current state of extreme caution.

Cumulative Return BREER (%) 401 1263 1263 2845  -3.42 43.69 89.10

In Hong Kong, we expect investors to remain cautious in the near :c:;agli':eng[:‘t’S:;1COSt(%) .

term due to a more hawkish than expected Federal Reserve rate N N/A T 7.63 7.63 0.75 -1.70 0.90 1.42
outlook and the lack of new supportive policies from the Chinese FEFHRAER

government following the Central Economic Work Conference
(CEWC). Additionally, geopolitical tensions between the U.S. and
China are likely to resurface with President Trump taking office Calendar Year Return (%) 12.63 10.98 28.64 813 46.94
this month. Corporate earnings revisions are expected to be BEEER

more muted for now, until mid-February to early March, when
companies begin reporting. In Taiwan, the focus remains on the
technology sector, with potential benefits from China's stimulus

2024 2023 2022 2021 2020

Performance Since Launch BRI ESHFRIE

strategy, including a possible smartphone subsidy program. Index Performance 1S (%)

FERESE  BEOESRECEERERTESENE 350

o SMBBFETREN  BRBANFESDREFEFREF 4, AN

WEEEH - RMRFREEEEE  ERNEYREEE /™

HEHREE - thoe WA BNERER> %  wABFREaER 20 [ \.

HEBER  TUECILEFRERESABETE (BELE 200 M
EREER  ARLERRASHLAEDS S BRAERE o . /N Y\ A
EMEEXHOTE) - AL —ERIRAE - oo N\~

EEFE REAETREEFMEREEE ARABHERNT

= s 3E = g = A 50
iﬁigﬁ%%ﬁg’?ttﬁcp%gg%gi;giﬁigéﬁ 08/12 08/14 08/16 08/18 08/20 08/22 12/24
SBBUARRBREIEBE TR - E2APAEIANEEN
2B BREXBAETERTS - AELH  BHTENA

A SARZINTEGHBRE  DETEOEETER  Fund Allocation by Asset Class & EERIIRE 57 (%)

BEGHE -

“ China Equities REIRRZ 65.69

i . P s PAS - 3=z
Top 10 Holdings + X EE1%EIEH (%) Taiwan Equities &/ R 24.39
Hong Kong Equities & &R 5.89
FRANKLIN FTSE TAIWAN ETF 20.02 B Other Equities EAIRE 1.29
HANG SENG INVESTMENT INDEX FUNDS SERIES - B Cash & Others & R H fh* 2.73
HANG SENG CHINA ENTERPRISES INDEX ETF 9.14 - !
may include cash, account payables and account receivables

PING AN OF CHINA CSI HK DIVIDEND ETF 8.18 RERBERS - EARERZE
ISHARES MSCI TAIWAN ETF 6.92
TENCENT HOLDINGS LTD BT 2% 4.15
TRACKER FUND OF HONG KONG LTD B2 E & & 2.89
ALIBABA GROUP HOLDING LTD [ 2B E &£ E 2.72
MEITUAN DIANPING-B £ E 25T - B 2.00
CHINA CONSTRUCTION BANK-H A E#2 %4817 - H 1.61
XIAOMI CORP-B /N KEEE - B 1.54




Principal Dynamic Hong Kong Equity Fund (SHK)
ERBNEEIRZEEE (SHK)

(’ Principal’ & &

All the information presented is that of the constituent fund offered by Principal MPF - Smart Plan.

FBEEFINEMTIER

BEE - AEZERDESNESR -

Data as of Z(#E5&(Z 31/12/2024

Fund Details £ &%}

Fund Descriptor Equity Fund - Hong Kong
-S| BEEE-BE

Investment Manager

Multi-managers*

Risk Level *®

Investment Objective 1% & B1Z BRIZE
The constituent fund aims to achieve long term capital growth by investing primarily in

Hong Kong equities, including Chinese securities listed in Hong Kong ‘
HERSESTERENEERE @R EESELTHTERES  WEBRBER o
120 o High &

of the Underlying APIF T

ERERREEenRaee > EEE

;%;E‘Ehgg ate 10/1/2011

gg{gge HKD3B 7T 9.56

Fund Size (In Million) s —

e aE (EE HKD3& 7T 971.45
+ _Note 4

g"&f’ﬁg’%"t’g; Ratio™" o) 165358

Risk Class"**® .

ELBEER R

* The identities of multi-managers may change as a result of any changes
to the underlying APIFs and/or ITCISs as Principal Asset Management
Company (Asia) Limited may from time to time determine.

*ERESER (M) BRATITTERACERERIEEEREESR
jiﬂﬁiaﬁﬁﬁg}ﬁﬁﬂ“i FZEERYESSECENSDETHE -

Fund Commentary E£:F:h

In the fourth quarter, Hong Kong’s economics activities were
stabilized towards the end of the quarter. Hong Kong S&P
Global PMI slightly decreased to 51.1 in December from 51.2
in November. Export growth decelerated to 2.1% in November
vs. 3.5% in October, and import growth was 5.7% vs. 4.5% in
October. Official CPl was 1.4% in August, below estimates. Retail
sales growth was -7.3% in terms of value and -8.3% in terms of
volume, both below estimates.

Hong Kong’s economy is recovering but still facing some
headwind due to challenging economic outlook both
domestically and globally, thus we retain a neutral position
in Hong Kong companies. Investors got excited on the
government’s pro-growth gesture. However, Reality showed that
it would take a while before stimulus kicks in. Also, the CEWC
signaled that the government wait-and-see attitude toward
economic stimulus has not changed fundamentally. We will
continue to monitor the actual fiscal support provided from the
government and how it will help economy recovery.

ENE EENEEIDEZTRBNBE - ZELHIRES
R -MM11AMS1.2 B THRE12AMNS1.1°11AH
HRBEEZ2.1% M108H3.5%; EOERS.7% M108 5
4.5%-8AEHHEYEBIRE A, BN EHE BEHENE
LMEEFH-7.3% UHEF5H-8.3% MBEIEAGEHE
EBLCEIEER BHRNEARBREEMSHMELGHEE
MEE-LEFR RERFAHESBATREPEILS REEY
BFNRIEREEREEE - BREBRE AREREE BRI
7 BB B IR o b AN R B THE & 3 (CEWC) R BURH
RSB BB E W R B ERIENE (L - RIFAGEER
EBRHBREENERERR LS EEERNEN-

Top 10 Holdings + XEEIREIEH (%)

TRACKER FUND OF HONG KONG LTD BEE & 18.57
PING AN OF CHINA CSI HK DIVIDEND ETF 12.69
HANG SENG INVESTMENT INDEX FUNDS SERIES -

HANG SENG CHINA ENTERPRISES INDEX ETF 11.03
TENCENT HOLDINGS LTD R#&HIZ2 A% 4.88
ISHARES CORE CSI 300 ETF 4.83
HSBC HOLDINGS PLC JE % #2i% 4.65
ALIBABA GROUP HOLDING LTD fEE BB EE 3.55
MEITUAN DIANPING-B B 253F - B 2.58
AIA GROUP LTD & FB1REE 2.37

CHINA CONSTRUCTION BANK-H FF Bl 4R1T - H 2.05

Balance of Investments X &L E

The constituent fund pursues its investment objective by investing in two or more Unit Trust APIFs and/or Approved
Index-Tracking Funds, which in turn, invest in a diversified portfolio of Hong Kong equities. Such underlying Unit
Trust APIFs and Approved Index-Tracking Funds may or may not be managed by PAM and/or its affiliates. Normally
70% to 95% of the assets of the Principal Dynamic Hong Kong Equity Fund will be invested in Hong Kong equities,
less than 30% of its assets in eligible China A-Shares and B-Shares, while the remaining will be held in cash or
short-term deposits. Any holding of cash or short term deposits is to provide liquidity and/or for any other purpose
as the investment manager considers appropriate.

ROESEBEBRENMERU LNEMLEETERREESR / IREEHIERES  fMRENRETEREEANR
E’J%nﬂ:iﬁf‘ RE‘&ET&ﬁE B ZEHBEVETEEREESREBHIEHE S REMRATEEL I H
PAM K / S EBEBAREE - —RERT  EREBNEBREEE 70% £ 5% WEEKERENEBRE » &
A 30% E’Jﬁ?ﬁ% BRENGEETE A BB ATEEASURSHIERERFIREE - FAREREH
FRDARMRBMNR / RARELEIRSEVEAEME WmFE -

Fund Performance B & 3RI] (%) as of B E 31/12/2024

3Months YTD 1Year 3Years 5Years 10Years Since Launch
3R FWNES 1% 3F 5% 105  HRIUES
Cumulative Return REEER (%) 506 15.46 1546 2158 2327 817 -4.40
Annualized Return SEEEEIER (%) N/ATEBA 1546 1546  -7.78 5.16 -0.85 -0.32
Annualized Dollarlcost
Averaging Retun™ (%) NATER 1048 10.48 1.30 -1.72 -1.19 -0.50
EEFHRALR
2024 2023 2022 2021 2020
Calendar Year Return (%)
15.46 -14.02 -21.00 -15.64 15.97
EEDR
Performance Since Launch BRIIESHFRIT
Index Performance ¥§E&XE (%)
160
140 \ /V\
120 1
100 1
80 W / V
60
01/11 01/13 01/15 01/17 01/19 01/21  01/23  12/24
Fund Allocation by Asset Class EEFRIRE 5 (%)
ﬂ China Equities R EIR% = 77.09
Hong Kong Equities BB IR Z 13.95
B Other Equities EBIRZE 6.93
B Cash & Others & R Hfb* 2.03

* may include cash, account payables and account receivables

RERBERE - B REKRER



Principal Growth Fund (GRO)
EERES (GRO)

%8

(’ Principal i

All the information presented is that of the constituent fund offered by Principal MPF - Smart Plan.

FEZINENNERRES - BEZENDESNER -

Data as of Z(#E5&(Z 31/12/2024

Fund Details £ &%

Mixed Assets Fund -
Global - maximum equity 100%
2%

Fund Descriptor

B8R
BEREE

B IRELL B L RB100%

Principal Asset Management
Company (Asia) Limited

Investment Manager
of the Underlying APIF

Risk Level *®

Investment Objective 1% & B1Z B
The constituent fund aims to achieve significant long-term capital growth with the

appropriate mix of global equities, global bonds and cash. ‘
RERASESECEEBEENRERE BRESRASES  ERRIVKBER Hich &
HME o igh 5

EFEERARSNNATE  SRESEE OMERAT Balance of Investments X &L E
Launch Date The constituent fund pursues its investment objective by investing in the Principal MPF Fund - Principal MPF
o AvA =)t 1/12/2000 Growth Fund. The constituent fund, via the underlying APIF, gains exposure to a diversified portfolio of equities,
Fund Price e ponds aqd deposits, Yv.ith heavier weighting in equities. Normally alrolund 75% to- 100% of the gssets will be
HE (B HKD&JT 22.95 mvested_ in global equities and up to 25% in global bonds. The remaining assets will be invested in deposits as
appropriate.
Fund Size (In Million) HKDI& T 2.694.56 BB 5 B EEBIRER Principal MPF Fund - Principal MPF Growth Fund » MEZHERERR - RO E&FEBA
ESEEE WEED U BESREESRENRE - BFEREFERNZTILEAS  EFURENLERS - E—RERT N 75% =
Fund Expense Ratio""** 100% WEEKERENBRRE  REBS 25% WEESRENERES - CEERHBNEESSRENRER -
(%) 1.73550
EeMxtb®x
Risk Igdicator"“"s %) 14.80
el Fund Performance E&3RI] (%) as of = 31/12/2024
Risk Class""°®
EEER R 5 3Months YTD 1Year 3Years 5Years 10Years Since Launch
3R HFWES 1% 3F 5% 105  RIUES
Fund commentary %ﬁ'ﬁ:ﬁ'ﬁ Cumulative Return 2REER (%) 497 10.39 10.39 -5.24 12.12 39.94 129.50
Global inflation edged up slightly to 2.9% YOY in November Annualized Return SEEEIER (%) N/A FEH  10.39 10.39 -1.78 231 3.42 3.51
2024 with 16 out of 29 major economies under our coverage -
printing higher inflation. While the Fed cut their policy rates by Annualized Dollar1005t o .
-25bps and signaled a downshift in the pace of future rate cut as Averaging Return ) (%) N/ATER 2.87 2.87 3.27 1.56 174 2.16
market expected, market mostly read the meeting more hawkish FEFYRAER
than expected. In Europe, while the -25bps cut of ECB was well
priced in market expectations. BoJ in Asia kept the policy rate 2024 2023 2022 2021 2020
unchanged. Calendar Year Return (%) 10.39 7.28 19.98 3.28 14.56
Global equity markets witnessed a broad-based selloff in BEEH
December 2024 partially erasing the post U.S. election gains
last month. While a handful of large cap technology companies .
managed to be key supporters to the broader market, market Performance Since Launch BRI E SHIRE
breadth deteriorated substantially where most of the non- Index Performance 3SR (%)
technology related sectors fell with rate sensitive sectors such 300
as utilities, REITs and small caps being the key laggards. Growth
outperformed value. Equity valuation are super expensive in the 250
U.S. but remain reasonable in most emerging markets. Corporate 2001
spreads are at multi-year tights. 150 1
2024F11 8 RRBIREFZFMELAZE2.9% HEMEE 100 W/
H2oEEERB/ET  FlelSERNBRE LA - BEHH 50
%?Eﬁa;%i‘fifﬁ %i?%ﬂiﬁﬁg@f%g&rﬂiﬁ;ﬂ;ﬁﬁig o
KHERE BEHSASAAMREERTEHEREIR - B
H BNRTHRESEERERTSAMRARB DA o /0 e Az e a0 A
RIATHIFBRRET# -
2024512 AMB RGBT O E - BOEH T LEAE - -
BIARENRIE - #ADBRANEATRDRBALNEE  Fund Allocation by Asset Class EEFERIIRE 5 (%)
XiE  BmSEEAERL ASEERETABRR T 28
L s fa 2 I A %z =
B¥ EHERKESTESRNMERSHF RSB ORI S Hong Kong & China Equities & B FELR = 27.43

FTRERFZ -BRAKBENEERE - XENREMLENFE
B BEARSZBHETSHREGENASE - EXEZERS
FRAL

Top 10 Holdings + X EEIZEIEH (%)

ISHARES CSI 300 A-SHARE INDEX ETF 4.59
TENCENT HOLDINGS LTD f &% % 2,57
HSBC HOLDINGS PLC JEZ1Zp% 1.66
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD

BEERERRE 1.65
ISHARES 20 PLS YEAR TREASURY B 1.56
ALIBABA GROUP HOLDING LTD FIEEEEH 1.52
MICROSOFT CORP #{ 8k 2A 7] 1.37
APPLE INC 38R A ] 117
AIA GROUP LTD A& 3Rk 1.14
MEITUAN-W ORD =& 1.10

Asia Pacific ex Japan/HK/China Equities B AR Z ( BA « EERTERN) 11.55
Japan Equities B ZASIRE 11.72
W Europe Equities BUMBRZ 14.69
M North America Equities 3t EMIRE 27.09
Other Bonds HE &% 5.06
Cash & Others IR & J E th * 2.77

* may include cash, account payables and account receivables

RERBERE - B REKRIER
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Principal Balanced Fund (BAL)

ERYEE S (BAL (’ Principal 5 &%

All the information presented is that of the constituent fund offered by Principal MPF - Smart Plan. ‘
FIERFNERNERRES - HEZENIESNER - Data as of 2#E#EE 31/12/2024

Risk Level *®

. s, o . . 2 il
Fund Details £ £ &} Investment Objective 2 & BH1R BRIZE
. . The constituent fund aims to achieve long-term capital growth with the appropriate
ggﬁ?gic"ptm Mixed Assets Fund - G'%bgg;/ mix of global equities, global bonds and cash. [ 3
TABESRLAGNIS  pERsES EEEREEWRRKE - MRESRRLMAS  ERRPEREE -
FRELL B R 5 K K985% Medium to High
hES
Investment Manager Principal Asset Management
of the Underlying APIF Company (Asia) Limited
T EprmbY = 3 NF 2
EMERRAESHRAGE  ERESEE @H) ARAT Balance of Investments {2 &L S
Launch Date 1/12/2000 The constituent fund pursues its investment objective by investing in the Principal MPF Fund - Principal MPF
JpAvAzE: Balanced Fund. The constituent fund, via the underlying APIF, gains exposure to a diversified portfolio of equities,
Fund Price o bonds and deposits. Normally around 55% to 85% of the assets will be invested in global equities and around
ELE HKD#& T 20.78 10% to 40% in global bonds. The remaining assets will be invested in deposits as appropriate.

HEIER D B EBIRERN Principal MPF Fund - Principal MPF Balanced Fund » SUZEBHREBE - Ao ELER

Fund Size (In Million)

ESAEE CIEE HKD# T 1,839.89 HEESREESRENRE  BEREREARNSTILES - E—RERT » KY 55% 2 85% MEEKER
: : — BERBHRRE - K 10% £ 40% NEERERENRRES - HBRNEEKBEEIRENER °
R pmedeator™ o) 1274 Fund Performance Z& R (%) as of 8= 31/12/2024
Risk Class""*® 5 3Months YTD 1Year 3Years 5Years 10Years Since Launch
RHGRA 3BA FNES 1% 3% S5F 105  RUES
Cumulative Return 2REE (%) 468 7.67 7.67 -6.82 6.89 2772 107.80

Fund Commentary E£5F:5
i 0 N -
Global inflation edged up slightly to 2.9% YOY in November Annualized Return SEEEISR (%) N/A TEA 7.67 7.67 2.33 1.34 248 3.08

2024 with 16 out of 29 major economies under our coverage Annualized Dollar Cost

printing higher inflation. While the Fed cut their policy rates by Averaging Retum® (%) N/A R 211 211 2.46 0.92 1.20 1.71
-25bps and signaled a downshift in the pace of future rate cut as EEEHEADR :

market expected, market mostly read the meeting more hawkish
than expected. In Europe, while the -25bps cut of ECB was well
priced in market expectations. BoJ in Asia kept the policy rate Calendar Year Return (%)
unchanged. BEEER

Global equity markets witnessed a broad-based selloff in

December 2024 partially erasing the post U.S. election gains

last month. While a handful of large cap technology companies Performance Since Launch EIRILE SRR
managed to be key supporters to the broader market, market
breadth deteriorated substantially where most of the non-
technology related sectors fell with rate sensitive sectors such
as utilities, REITs and small caps being the key laggards. Growth 200 f"\ N
outperformed value. Equity valuation are super expensive in the V v
U.S. but remain reasonable in most emerging markets. Corporate
spreads are at multi-year tights. 100 w y
2024F 115 BRERZRFPMELAZ2.9% ERMEE
20X ERAET Fle@LERNBRELA - BEB R
BTG TE R BRI T FH 258 & B 30 BE RR AR B2 0 - - : - : .
RAEHE BEHiEAZRABNASERRARERBIR - BONS 12/00 12/04 12/08 12/12 12/16 12/20 12/24
H BONRTEE2SEEMCH TS AR TR - ZMNHA

RIATHIFBRRERE o

REBRTEEEZNRE PoEET L ES . 5 5
Ojijggé?ﬁ%ﬁg;; }g E&j;fffaa ﬁyffjj gﬁgﬁﬁéﬁg Fund Allocation by Asset Class & EEIZE 577 (%)
Y - BHEEEAREEL  KZHERBHEBRIETSR 28

2024 2023 2022 2021 2020

7.67 6.34 -18.61 1.55 12.96

Index Performance 1§83k (%)
250

1501

50

X EHERESEEES R/ EREHAEHBNUNRLRE S Hong Kong & China Equities &8 & T EIIRE 21.34
FEHERE - REREXEERNEER - ZENREGEES Asia Pacific ex Japan/HK/China Equities B2 AR EE (A - HERFEIRS))  8.80
B EAZEFETSNREGENAGE - CEREZERS Japan Equities B AR ZE 8.78
FRAL M Europe Equities BUMARZ 10.78
M North America Equities 1t MR E 22.79
. 5 Other Bonds HAth &% 15.48
0,
Top 10 Holdings +ki¥&§1ﬁa (%) Hong Kong & China Bonds & & & F Bl &% 9.05
ISHARES CSI 300 A-SHARE INDEX ETF 3.57 Cash & Others B & & Hfth* 2.97
TENCENT HOLDINGS LTD &% A% 2.00
* may include cash, account payables and account receivables

ISHARES 20 PLS YEAR TREASURY B 1.60 BEREES - FEA R RS
HSBC HOLDINGS PLC JEZ42k% 1.28
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD
BEERERRE 1.26
ALIBABA GROUP HOLDING LTD fEEEEE 1.19
MICROSOFT CORP #{ & A 7] 1.12
ISHARES RUSSELL 2000 ETF 1.07
INVSC QQQ TRUST SRS 1 ETF 1.04
PING AN HKDIV ETF 1.03
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Principal Stable Fund (STA)
EXFRBER (sTA)

%8

(’ Principal i

All the information presented is that of the constituent fund offered by Principal MPF - Smart Plan.

FEZINENNERRES - BEZENDESNER -

Data as of Z(#E5&(Z 31/12/2024

Fund Details £ &%}

Mixed Assets Fund - Global -
maximum equity around 45%

BEEEES R
RELLE M ERABARL45%

Principal Asset Management
Company (Asia) Limited

Fund Descriptor

BEEER

Investment Manager
of the Underlying APIF

HRERREESNIRETE EREELERE @) BRAR
E;{'Ehgg ate 1/12/2000

gg{gﬁce HKDS T 16.46

Fund Size (In Million) t —

ESBEE UEELD HKD# 7T 1,307.19

Risk Class"*°® 4

RBRAR R

Fund Commentary E£5F:5

Global inflation edged up slightly to 2.9% YOY in November
2024 with 16 out of 29 major economies under our coverage
printing higher inflation. While the Fed cut their policy rates by
-25bps and signaled a downshift in the pace of future rate cut as
market expected, market mostly read the meeting more hawkish
than expected. In Europe, while the -25bps cut of ECB was well
priced in market expectations. BoJ in Asia kept the policy rate
unchanged.
Global equity markets witnessed a broad-based selloff in
December 2024 partially erasing the post U.S. election gains
last month. While a handful of large cap technology companies
managed to be key supporters to the broader market, market
breadth deteriorated substantially where most of the non-
technology related sectors fell with rate sensitive sectors such
as utilities, REITs and small caps being the key laggards. Growth
outperformed value. Equity valuation are super expensive in the
U.S. but remain reasonable in most emerging markets. Corporate
spreads are at multi-year tights.
2024F 115 BRERZRFPMELAZ2.9% ERMEE
20X ERAET Fle@LERNBRELA - BEB R
BNTSTER  SBERAETH25EER W RARHES
RAEHE BEHiEAZRABNASERRARERBIR - BONS
H BONRTEE2SEEMCH TS AR TR - ZMNHA
RIATHIFBRRERE o
2024F 12 ARBBRMEBEEZNNE HHEHETLEAE
Bl KB ZHIRIE o SER D BARBERE QAR MR AR EHEIR
X BHBEEEAER RSHEREEBERRTYSR 28
X EHEREGFEESR/IEREHAERHBNMER S
FTERZER -BRAURRENEEE - XENREGERE
E{ BRAZHFETSNREGENASE - CEBEERS
&AL 0

Top 10 Holdings + X = E&EHEB (%)

UNITED STATES TREASURY 0.875% 30/09/2026 2.55
JAPAN BANK FOR INTERNATIONAL COOPERATION

BB 1% 18R4T 2.125% 10/02/2025 2.25
ASIAN DEVELOPMENT BANK ZEiMBEZ%5R1T

0.625% 29/04/2025 2.22
UNITED STATES TREASURY NOTE/BOND 2.25% 15/08/2027  2.01
UNITED STATES TREASURY 2.625% 15/02/2029 1.91
UNITED STATES TREASURY 0.625% 15/08/2030 1.74
ISHARES CSI 300 A-SHARE INDEX ETF 1.71
ISHARES 20 PLS YEAR TREASURY B 1.61
EUROPEAN INVESTMENT BANK BUMIR & R1T

3.875% 15/03/2028 1.49
UNITED STATES TREASURY 3.375% 15/05/2033 1.39

Risk Level *®

Investment Objective 1% & B1Z BRIZE
The constituent fund aims to achieve stable long-term capital growth with the \ /
appropriate mix of global equities, global bonds and cash.

HERSESEREBEENREYRE RIESRESES  ERTRRHIER

148 o Medium 5

Balance of Investments X &L E

The constituent fund pursues its investment objective by investing in the Principal MPF Fund - Principal MPF
Stable Fund. The constituent fund, via the underlying APIF, gains exposure to a diversified portfolio of equities,
bonds and deposits. Normally around 15% to 45% of the assets will be invested in global equities and around
45% to 75% in global bonds. The remaining assets will be invested in deposits as appropriate.

ILIBR D E£EBIRER Principal MPF Fund - Principal MPF Stable Fund * AEHHEREBE - Mo EE&EBAE
EEREESRENRE BEREFFABNSTEAS - E—RERT » K 15% £ 45% WEEKFRER
RERE - MAH 45% E 75% WEEKERENRRES - HBNEEFEEHRENEN

Fund Performance B &3] (%) as of B E 31/12/2024

3Months YTD 1Year 3Years 5Years 10Years Since Launch
3EA ENES  1¥ 3f 5% 10 £ BIES

Cumulative Return i*ﬁ@gﬁ(%) -4.14 2.30 2.30 -9.96 -3.52 5.58 64.60
Annualized Return SEEEIER (%) N/A TEA 2.30 2.30 -3.44 0.71 0.54 2.09
Annualized DoIIarlcost

Averaging Return (%) N/A REH 0.40 0.40 0.86 -0.33 0.11 0.69
EEFYRFEH

2024 2023 2022 2021 2020
Calendar Year Return (%)
2.30 4.75 -15.97 -1.67 8.97

EEEHR
Performance Since Launch BRI ESHIFRIR

Index Performance ¥SE&XE (%)
250
200

150 W

100

50

0 . . . . . .
12/00 12/04 12/08 12/12 12/16 12/20 12/24
Fund Allocation by Asset Class & EEHIRE 97 (%)
Hong Kong & China Equities &8 & Bl iR = 8.74

Asia Pacific ex Japan/HK/China Equities B2 ARE (B« HERTEIRS)  3.22
Japan Equities B ZANIRE 4,00
M Europe Equities BUMIRE 2.76
M North America Equities 3t =M AR 13.86
Other Bonds Efhf&E % 40.31
Hong Kong & China Bonds &8 & FEl &% 22.88
Cash & Others 3R & [ ELfth * 4.23

* may include cash, account payables and account receivables

REFBERS - B RERE
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Principal - MPF Conservative Fund (CAP)

&% - BRERTES (CAP (3 Principal’ & €

All the information presented is that of the constituent fund offered by Principal MPF - Smart Plan. ‘
FIERFNERNERRES - HEZENIESNER - Data as of 2#E#EE 31/12/2024

Risk Level *®

Fund Details £ & &%} Investment Objective 2 & H1R BRIZE
Fund D ot v Market Fund - Hong Ke The constituent fund aims to achieve a return in line with the ‘prescribed savings rate'

und Descriptor Money Market Fund - Hong Kong (i.e. broadly the average rate of interest on a Hong Kong dollar savings account)
25\ E¥mEES &8 published by the Authority®®. b
Investment Manager Principal Asset Management HERSESEREREBERAGH [FHRENER] (KEBLEEHEFON Low 1
of the Underlying APIF Company (Asia) Limited FHFIZE ) BEFHER >° o
EHESRAEQNNACE  SRELEE @M ERLE N
Launch Date

1/12/2000 s
R E Balance of Investments X &L E
Fund Price HKD3E 7T 11.90 The constituent fund pursues its investment objective by investing in the Principal MPF Fund - Principal MPF
E&EE ’ Conservative Fund. The constituent fund, via the underlying APIF may invest in Hong Kong dollar denominated
Fund Size (In Million) e deposits and debt securities issued by financial institutions, sovereign issuers and corporate issuers, subject to
M < 7 ’ . ICtl | vativ u I Yy | y u I N Vi
HedEE (UEEH HKD& 7T 3,799.69 restrictions applicable to MPF conservative funds imposed by the MPF Ordinance, Regulation, relevant codes and
guidelines.

Fund Expense Ratio""**

RPN S (%) 1.00529 IR D EE3EBIRER Principal MPF Fund - Principal MPF Conservative Fund * LUEBHIZEBE - o EEE
- * - — BEBESREESRENSREE  TRBTARGERTARTWELERRERES  HEZRESHEM -

Risk Indicator"**® 0.50 B BRNFRIRISSIFTEEAREESRTESORBER o

R )

Risk Class"**® 5

BRI -

Fund Performance B &3RI] (%) as of B E 31/12/2024
LA 3Months YTD 1Year 3Years 5Years 10Years Since Launch

Fund Commentary E &l A 3fA FWES 1FE 3% & 10%F  RUES
US Federal Reserve is expected to evaluate its next steps as
markets continue to evaluate the pace and magnitude of Fed’s Cumulative Return REEIER (%) 0.68 3.57 3.57 7.21 7.79 9.48 19.00
easing path amidst mixed economic data, incoming President- Annualized Return SEEEI#E(%) N/A RiB A 3.57 357 2.35 151 0.91 0.72

elect Trump and rising dis-inflation. In HKD money markets,
liquidity conditions remain adequate despite seasonal funding Annualized Dollar Cost .

spikes while loan demand, corporate dividend needs, and Averaging Retum® (%) N/A TER 153 153 152 111 0.72 0.41
potential IPOs continue to dictate the flow picture. Aggregate FEETFYRFEE *

balance remains sufficient and is expected to cushion any effects

of momentary funding tightness with HKMA retaining an array ~ Investment Return of Prescribed Savings Rate’ sTEA{#Z FIZE 2 @R * (%)

of policy tools to inject liquidity via open market operations. We

. : X 3 Months 1Year 3Years 5Years 10Years Since Launch
expect front-end rates to largely track US rates while any widening 3{@A8 1% 3% 5% 10 &£ BIIES
US-HK rates differential and shift in China macroeconomic

0.16 0.81 0.55 0.33 0.18 0.43

trajectory is likely to weigh on HKD spot. Incremental returns
. A : B . i Note: Fees and charges of a MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. The Principal - MPF
from reinvestments are likely to weigh on portfolio yields with Conservative Fund uses method (i) and, therefore, unit prices / NAV / fund performance quoted have incorporated the impact of such fees and charge.

the start of Fed cutting cycle. Our strategy of optimizing yield R ARSRIESHRBEAAT (—) BENKRESAERE 3 (=) BBNBERIRSPOBLWE - 5% - ARSRIESRARR (—) Wl - HAHFZHBALHE
; - > ) e : e REBE/ B RACRRIKER TS o

across various options in time deposits, certificate of deposits

and public market securities to generate excess returns over 3M

HIBOR remains unchanged. We retain our bias to extend portfolio 2024 2023 2022 2021 2020
duration by taking advantage of any jump in short-term yields and Calendar Year Return (%)
reinvest at higher rates with occasional spikes in funding levels. BEEEHR 3.57 3.42 0.09 0.00 0.54

With the HKD curve remaining inverted, we seek to capture

attractive medium-term carry opportunities along the two to three

years part of the curve. Performance Since Launch BRIIESHIFRIR
ERBYEBEEESY EREAHREHENE EEURBRME
EANBET BEDSERETICHEREEREENS KRR
W ENBREEMEE TSRS ot TesE B O
ZHMREFRYE ERBEMRREATE MERFER & 120
FREERUREBENEALNHEREBEZEESRIBR /
HREERRE—RIBEIR BEBLMMSEEIARD

Index Performance 1E#&RIE (%)

# BESNATE EETRESREsEMFaRnEg. O
RABPABHEGARRHEEEAE MXEREEORE

EBETEHRA URFPEZBEEED DB LS THEESH
TTENEREE SRR B - BEE B (R BB RUR B H - BIR G HRMIG %
EORAUEESREASNERAR - R ETEHEFER TR 12/00 12/04 12/08 12/12 12/16 12/20 12/24
BRAMTESIFFSSENEECWNBERNRBEZTE L
ELBB3EARBRITEZIRENBIELR - RIMHBAIEDR
%\Jilﬁzggiggﬂﬂ%ﬂ&ﬂi}%fiﬂéﬂﬁfgﬁﬁmg%ﬁ
AHRESHENERTUESNAIRETERE -ARBT : 2 BT ()

gﬁgﬁgﬁﬂ@jfﬁéiﬁBﬂ%ﬁﬂ@ﬁi%zﬁﬁﬁﬁﬁﬁﬂﬁﬂﬁéljJ Fund Allocation by Asset Class & EE X E 577 (%)

Y B *‘ = °

Bond &5 46.09
N Cash & Short-term Investments 53.91
Top 10 Holdings + XEEIREIEH (%) (eg. bills and deposits)

RERENRE (i : REREN)

OVERSEAS CHINESE BANKING COPR 4.2% 14/01/2025 557
OCBC BANK (HK) LTD 4.2% 31,/03/2025 5.13
BANK OF CHINA HK 4.1% 25/02/2025 4.89
BANK OF MONTRE 4.25% 15/01/2025 3.69
KOREA DEVELOPMENT BANK ASIA 4.12% 27/02/2025 3.55
BANK OF CHINA HKG 4.21% 17/03/2025 3.42
OCBC BANK (HK) LTD 4.2% 31/03/2025 3.36
SUMITOMO MITSUI BANKING CORP 4.02% 27/02/2025 3.24
DAH SING BANK HKG 3.95% 28/02/2025 2.64

SUMITOMO MITSUI TRUST BANK LTD, HK 4.15% 18/02/2025 2.39
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Principal Cash Fund (CAS)

ERABES (cas) (’ Principal 5 &%

All the information presented is that of the constituent fund offered by Principal MPF - Smart Plan. ‘
FIERFNERNERRES - HEZENIESNER - Data as of 2#E#EE 31/12/2024

Risk Level *®

Fund Details £ & &%} Investment Objective % & B 1R BRIZE
. The constituent fund aims to provide a return higher than retail Hong Kong dollar
ggﬁi)gﬁc"ptm MO%eLl\fgggur%:}gong Kong savings deposit rate in Hong Kong’. 'S
BEmEEE - BERAES EERUSHEBNEBTTEREFTRFIZRNER
Investment Manager Principal Asset Management Low 1
of the Underlying APIF_ Company (Asia) Limited
HRESREESREEE ERELEE @M BRAT
Launch Date Balance of Investments X &LLE
STHHE 1/12/2000 The constituent fund pursues its investment objective by investing in the Principal MPF Fund - Principal MPF Cash
Fund Pri Fund. The constituent fund, via the underlying APIF will invest in a wide range of transferable securities including
Ell;{g;g:e HKD& 7T 12.30 certificates of deposit, floating rate notes and commercial papers, with a diversified spread of high quality
financial institutions, sovereign issuers and corporate issuers.
Fund Size (In Million) HKD3E T 555.61 HWIER D ELEBIRER Principal MPF Fund - Principal MPF Cash Fund * MLIZHEHIREBE - o E£EBIEE
E2AEE UER EEREES  REANBERSNTEERS  ORFXE FOEBREERE  LHHRSEESRRE -
< Notea FRBITARDERTA -
Risk Indicator"**® %) 108
=3 0, .
RIER Fund Performance 2 & %1 (%) as of X 31/12/2024
Risk Class""*
EBRAR R 2 3Months YTD 1Year 3Years G5Years 10Years Since Launch
38R FENES 1F 3 5% 10 4 BIES
27 Cumulative Return ZF&B13R (% 0.24 3.89 3.89 6.86 7.52 10.51 23.00
Fund Commentary & :F:R MBI ) :
US Federal Reserve is expected to evaluate its next steps as Annualized Return S BB (%) VA T 3.89 3.89 224 148 1.00 0.86
markets continue to evaluate the pace and magnitude of Fed's Annualized Dollar Cost
easing path amidst mixed economic data, incoming President- Averaging Return® (%) N/A FiE A 1.65 1.65 1.63 1.10 0.74 0.46

elect Trump and rising dis-inflation. In HKD money markets, EEEYRAER
liquidity conditions remain adequate despite seasonal funding
spikes while loan demand, corporate dividend needs, and
potential IPOs continue to dictate the flow picture. Aggregate

Investment Return of Prescribed Savings Rate® sTEAE S FIZE 2 EIR * (%)

balance remains sufficient and is expected to cushion any effects 3 Months 1vear 3Years 5Years 10Years Since Launch

of momentary funding tightness with HKMA retaining an array 3 fiA 1% 3% 5% 0% BAES

of policy tools to inject liquidity via open market operations. We 0.16 0.81 0.55 0.33 0.18 0.43

expect front-end rates to largely track US rates while any widening

US_—HK ratgs _differentia_l and shift in China macroeconomic 2024 2023 2022 2021 2020

trajectory is likely to weigh on HKD spot. Incremental returns >

from reinvestments are likely to weigh on portfolio yields with %;Eg;ﬁ’ Year Return (%) 3.89 3.68 0.78 052 114
=

the start of Fed cutting cycle. Our strategy of optimizing yield
across various options in time deposits, certificate of deposits
and public market securities to generate excess returns over 3M .
HIBOR remains unchanged. We retain our bias to extend portfolio Performance Since Launch EIIESHRE
duration by taking advantage of any jump in short-term yields and Index Performance $SE&E (%)

reinvest at higher rates with occasional spikes in funding levels.
With the HKD curve remaining inverted, we seek to capture
attractive medium-term carry opportunities along the two to three

years part of the curve. 10 MW__’__/-/—\I/
ERBSEEESY BRSNS LEURBERERE 110

THOBET MEDSBETEERREREENS KRS
B RN RBET AR T SR B KM TR E B 100
SHHBMASRUE . BRBERREARE  MERER 1
EREERLREENEAANERBETEESRBER. o0
MRS ERRE— RS E TR BBAMASEET ARE 1200 1204 1208 1212 1216 1220  12/24
M BRI TR - T BT A & B AR -
g{rﬁaaﬁg}ﬁgi@%ﬁm&gﬁ@ﬁgﬁ RE BT

R T S B E e e (AT e W= A O - : :
TEBEEAE - BEKARME RS AS maasxge  Fund Allocation by Asset Class B EHHIIRE 5 (%)
BRI RS REAS IR RRE RN 7R

130

BRABTEFFELEHREC RS RNRBESTTE L Bond f&% 92.67
EEBB3EATBRITRAZEFRENBIERR - HMNAEDR Cash & Short-term Investments 7.33
FAEPAEERNEAARRERREASNFES  LEB (e.g. bills and deposits)
AHRESHENERTUESNARETERE -BARBT B REHERE (HlW: ZEBREFR)

HARNAGRH RASREDENME=EDSHIREEREH

WP ERIKE -

Top 10 Holdings + X EEREIEH (%)

STANDARD CHARTERED 4.7% 21,/03/2027 4,70

KOSPO 5.375% 21,/09/2026 415

JP MORGAN CHASE 4.75% 24/04/2026 413

TOTALENERGIES 2.92% 11,/04/2025 3.60

TOYOTA MOTOR 4.59% 23/02/2027 3.60

TOYOTA MOTOR 4.77% 28/05/2026 3.37

EIBKOR 5% 01/05/2025 2.87

KNOC 5.25% 14/11/2026 2.84

HSBC BANK 4.57% 09/02/2026 2.82

LINK FIN CY 2 2.5% 08/08/2026 2.67
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Principal - Hang Seng Index Tracking Fund (HSI) . .
E% - [EIEEE (Hs)) (’ Principal 5 &%

All the information presented is that of the constituent fund offered by Principal MPF - Smart Plan. ‘
FIERFNERNERRES - HEZENIESNER - Data as of 2#E#EE 31/12/2024

Risk Level *®

Fund Details £ £ &%} Investment Objective % B1E BRI
. ) The constituent fund aims to provide investment results that closely correspond to the
ggﬁ?gﬁcrlptor E;;tyg%ndéﬁgng Kong performance of the Hang Seng Index. ‘
T HERSES ERRMBEEEIEENRRAZRELR
Investment Manager of Hang Seng Investment High B
the Underlying Approved Management Limited
Index-Tracking Fund With effect from 19 September s
Pl Sy Con) ° Balance of Investments ¥ &L E
Ei5HE BAREEEARAT The constituent fund pursues its investment objective by investing solely in a single Approved Index-Tracking Fund,
(FH2022% 9 A 19 HiR) the Tracker Fund of Hong Kong (“TraHK”). The constituent fund, via the underlying Approved Index-Tracking Fund,
Launch Date invests all, or substantially all, of its assets in the shares of constituent companies of the Hang Seng Index (“Index
I B 3/11/2014 Shares”) in substantially the same weightings as they appear in the Hang Seng Index. The constituent fund will,
through TraHK, maintain an effective currency exposure to Hong Kong dollars of not less than 30% of the net
Fund Price gt — asset value of the constituent fund. The constituent fund may hold cash or bank deposits for ancillary purposes,
ELE® HKD /87T 10.52 such as for meeting redemption request. The TraHK is permitted to enter into futures contracts and options for
) - hedging purposes or to achieve the investment objective. The value of TraHK's investments in options (in terms of
ggégé‘? ag%‘;+ HKD T 637.85 the total amount of premium paid) and the value of TraHK's investments in futures contracts (in terms of the total
ar) net aggregate value of outstanding contract prices payable by or to TraHK) will not in the aggregate exceed 10% of
Fund Expense Ratio"** (%) 1.09081 TraHK's net asset value. TraHK may only enter into futures contracts which are traded on the Hong Kong Futures
ELMxzEbE ° : Exchange Limited. TraHK cannot engage in stock lending. The performance of the TraHK, net asset value of the
) _ Note 5 TraHK, the performance by the investment manager and the trustee of the TraHK of their respective obligations
R'spxl‘y'gg,!"a“’ (%) 26.10 are not guaranteed by the HKSAR Government. The HKSAR Government has given no guarantee or assurance that
R the investment objective of the TraHK will be met.
Risk Class""°® 7 HERSESEBERENE—WRERHHESEES (NREES ) NEHHREER - AN ESEBHEBRE
B BRIEBESEHENRBABHEERENEEIEYRD AANRS (BRG] ) - LEARELEZZRE

FEEEIEBZ LEMRR - LERS ESHERREESHETENRS ESEEFE 30% WEEETHLE - &

Hoipie AESTAHINETENSRENBYENTEERSNRTER - REL S AT THENMELY » UEH

Fund Commentary a1 afl SARREREREEE - REESRENDRNER (UBHWEELENE) IREESRENBEANN

In the fourth quarter, Hong Kong's economics activities were  fE{E (AR EESENNRER/AREES > HRINENERZAEFELYHE ) SR TERBREES

stabilized towards the end of the quarter. Hong Kong S&P  mEmEm 10% - REES BNV AEESHERSERATRSNBEAN - REES TEETRIEE -

Global PMI slightly decreased to 51.1 in December from 51.2  mwmp s HERRFHREESNER  REESNEE FEURREESRACEANSEABITES B2 &
In November. Export growin decelerated t0 2 1% In Nowelber g mi TERE » B BRATHERN L TRRARBREESHTEHNEEE -

vs. 3.5% in October, and import growth was 5.7% vs. 4.5% in
October. Official CPl was 1.4% in August, below estimates. Retail
sales growth was -7.3% in terms of value and -8.3% in terms of

volume, both below estimates. Fund Performance B &3RI] (%) as of B E 31/12/2024

Hong Kong’s economy is recovering but still facing some

headwind due to challenging economic outlook both domestically 3Months YTD 1Year 3Years  5Years  10Years Since Launch
and globally, thus we retain a neutral position in Hong Kong 3R HFWES 1%F 3 5 & 10 & BIAES
companies. Investors got excited on the government’s pro-growth

gesture. However, Reality showed that it would take a while before Cumulative Return RfEEI$R (%)  -4.10 2148  21.48 -6.65 -19.76 6.48 5.20
stimulus kicks in. Also, the CEWC signaled that the government Index 1E& -4.88 2293 2293 3.73 15.36 21.19 19.74
wait-and-see attitude toward economic stimulus has not changed

fundamentally. We will continue to monitor the actual fiscal Annualized Return SEEEIER (%) N/A FiE 21.48 21.48 227 4.31 0.63 0.50
support provided from the government and how it will help Index 158 N/A FiEF 22.93 2293 1.6 3.08 1.94 1.79

economy recovery.
EME  FRNEHIDESRBAEE - EEBH LIRS  Annvalized Dollar Cost

BHBAEBIEYA11AM51.2 B TKRE128MH51.1 Averaging Return® (%) N/AREA 1301 13.01 3.50 0.21 -0.19 0.17
1A OEREMES2.1%  M1085H3.5% ; EOEES.7% - EEFHREF@R

M10A %4.5% - BB A HBYEIEH A8% » BNEFHE ©

TSR OEEN B7.3% LR A 83%  MELE 2024 2023 2022 2021 2020
R - o

EBEATEN BARIAREREANEHAANE  mamg 2148 1136 1331 1277 145
'HE ’ U.’J@%“ﬁ-%iﬁ@ ? lttﬁfqgﬁg‘/ﬁﬂﬁl{%%q:'&ﬁtg ° #ﬁ Index?EiSI 2293 -10.46 12.54 -11.83 -0.29

SELNFHELRZESIN - BANES  WAEER
BRI REBEER - , &7 THE& & (CEWC) . o
R BAEAR AR EREE LA R ERAE (L . orormance Since Launch BRI E SHRE
g@ﬂ%?ﬁﬁgﬁgiﬁﬁﬁjﬁiﬁE@Ew%;ﬁ&ﬁﬁ@@@ﬁﬂ'ﬂ Index Performance 1E#&RE (%)

° 160

A
Top 10 Holdings +X EFEEE (%) o AN ALY
HSBC HOLDINGS PLC JES 2% 8.04 N J/ v WV WL, N

A 100
TENCENT HOLDINGS LTD Bé3H 12 8% 8.04 \/\/J \/ 'V\‘/J
80 \%
v

ALIBABA GROUP HOLDING -W FIEEEEE 7.61
- 60 T T T T 1
MEITUAN - W X[ 6.84 11/14 11/16 11/18 11/20 11/22 12/24
CHINA CONSTRUCTION BANK FREIZE %8R 1T 5.47
AIA GROUP LTD & # 4R 482 Fund Allocation by Asset Class & EHERIRE 9% (%)
XIAOMI - W /MK EEE 4.70
CHINA MOBILE LTD EI% &) 3.68 Hong Kong Equities BB IR Z 99.32

- Cash & Others 3 & & HAth* 0.68
INDUSTRIAL & COMMERCIAL BANK OF CHINA Al TE$R1T 3.18

HONG KONG EXCHANGES & CLEARING EBRXZREEF 277

* may include cash, account payables and account receivables

REJBERS - B REBRGE

Note: The fund aims to provide investment results that closely correspond to the performance of the Hang Seng Index and is subject to tracking error risk, passive investment risk, risk of not being able to buy or sell

at a price close to the net asset value of the Tracker Fund of Hong Kong and other risk factors associated with Hang Seng Index. Please refer to the “Risk Factor” section of Principal MPF - Smart Plan MPF Scheme

Brochure for risk factors associated with this fund. Please also refer to the disclaimer in relation to Hang Seng Index in the MPF Scheme Brochure.

EEC WEHES EERARMBERENRARERR  wEHNERREAR  RBARERR - REUBTAEESEEFENERETEENRRRELEBNEARER - FEELESHBNREBEE -
16 F2HEREES - PEZRBESHANAE L [AREE] B0 - A FESHEESHERPAERNZBEEUNRERH -
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The fund performance information is calculated based on the net asset
value (NAV) to NAV in Hong Kong dollar, and is net of management
fee (in the case of Principal - MPF Conservative Fund, net of scheme
administration expenses) and other expenses. The unit prices are
based on the NAV of each constituent fund and quoted for indication
only.

The “Cumulative Return” is the investment return in a given time period
while the “Annualized Return” is the investment return in a given time
period presented on a yearly basis.

1. The “Annualized Dollar Cost Averaging Return” is calculated by
comparing the total contributed amount over the specified period
with the final NAV. A constant amount is used to purchase fund
units at the prevailing fund price (NAV per unit) on the last trading
day of every month over the specified period. The total contributed
amount is the sum of all such monthly contributions. The final NAV
is arrived by multiplying the total units cumulated over the specified
period with NAV price on the last trading day of such period.

2. Investment in the Principal - MPF Conservative Fund and Principal
Cash Fund are not equivalent to placing funds on deposit with a
bank or deposit-taking company. A member's rights on redemption
of any units held for the account of the member in these
constituent funds are limited to the bid price of such units at the
relevant time, which could be more or less than the offer price at
which such units were purchased. These constituent funds are not
subject to the supervision of the Hong Kong Monetary Authority.

3. The Prescribed Savings Rate declared by Authority is used as
reference to Hong Kong dollars savings deposit rate for benchmark
and comparison purpose.

4. The return is calculated by Principal Insurance Company (Hong
Kong) Limited based on the prescribed savings rate declared by
the Authority from time to time.

Investment Managers:
Principal Asset Management Company (Asia) Limited

The quarterly fund fact sheet which ends at 31 March, 30 June,
30 September and 31 December will be available for access within
2 months after the quarter end date at www.principal.com.hk or
you may call Customer Service Hotline 2802 2812/2885 8011 for
information.

Issued by Principal Trust Company (Asia) Limited.

The Sponsor

Principal Insurance Company (Hong Kong) Limited

30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon,
Hong Kong

(Only for use in Hong Kong Special Administrative Region)

ESRAERNLUBINEEFE NAV) 5T E - BMBREERE (5% - 8
BERITESFEMRITBTERIL ) MAGER - BELEEERES
HRDEENEEFEEE - AREEHSEZH -

[REOR] RERBESRAENREDNR  [FERR] AEESF
AAENREER o

1. [FEVPHIRAER| W EREEEHEASELEEFELER
RRESHESH FHEAREBARE —EXZACHERRER
—E& DERERBAESEN (BEUCEEFE) #ARE
SHAUASREECTHEAAETARRNEE  MEKEEFENA
EEEHEAATBENESEVRERUZIBEE—EXSH
MEEFEBERMEL -

2. REMER - BRERTEESRELZARBDESYTENKESE
BRBTREZFERAR - B8/ HEREE / MERFMEHR
ERNSESNEMENNEDER  ARRELERLESE
UHHERE  HEUTSRIERBEZSEUNRER - LM
PESHIZERERMEEREE -

3. BERFIBRENEDNZRAFEERMEZELERFIERM
BE -

4. EHRDEBEERAELAMMNIARENER  THEREZRE
BRAFFE -

BEKE

ERESEE (M) BRAR

HEWHRESTIATN 3831868308 98308 12 A31BEEHAR
% m{E B AR www.principal.com.hk TEEZE 2802 2812/2885 8011
REL ©

BIEZET (M) BRAT TS -

REA

ZEERREERAT

EBNEBEEIEE 392 A1 23 6 #1 30 1
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Principal Trust Company (Asia) Limited

{ERIEEE (M ) BRAT

30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon,
Hong Kong

BRNEBEEES 302 RAIL2H 6 B 30 12

Tel &5 | (852) 2802 2812/2885 8011

Fax €& : (852) 2827 1707

Website #41E © www.principal.com.hk

Email EF : hkinfo@principal.com

You have a right to request your personal data not to be
used for direct marketing purposes. If you wish to withdraw
your consent on the use and provision of your personal data
for direct marketing, it can be made in writing to the Data
Protection Officer of Principal Trust Company (Asia) Limited,
30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong,
Kowloon, Hong Kong. You may also inform us by calling
Customer Service Hotline at (852) 2802 2812/2885 8011,
by fax to (852)2827 1707 or email to hkinfo@principal.com.
Principal shall, without charge to you, ensure that you are not
included in future direct marketing activities.

TERERENBEAERT R AEEETSERERR - S0sEeEE
HEREFEARSEBAAENREETFEMALINEE  EAIE
FEREFE (M) BIRA R (It AFBNEBREREE 302 SRAlL
23 6 130128 ) WREEREEREBHEER - BN ABEZTFR
FEEAR (852) 2802 2812/2885 8011 @ HEE F (852) 2827 1707 -
HEHHE hkinfo@principal.com BAFE AT o 2 A B2 1E N UREEM
ERNBER TRETSHEMA BENEERSETEF -
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